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MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral oTig 1.716,80 povdadeg KaraypdgpovTag TTwaon g Tagng Tou 1,87%. H agia Twyv
ouvaAaywv diapopwlnke ota 85,82 exat. eupw. Ao Tov FTSE/X.A. 20, Ta anuavTiKoTEPA
KéPON karéypawe n petoxn) NG MYTIAHNAIOZ (+1,30%), €V TIG ONUAVTIKOTEPEG QTTWAEIEG
karéypawe n petoxn g EUROBANK (-6,24%), Tng MOTOP OIA (-4,17%) ka1 Tng TITAN (-4,13%).
To 100Z0yI0 avodIKWY TIPOG TITWTIKOUG TiTAoug Slapopewbnke og 1 Tpog 2. Ma Tn onpepivi
OUVESPINOT AVAPEVOUNE VA ETTIKPATHOOUV OTABEPOTTOINTIKEG TACEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.716,80 -1,87% -21,8%
FTSE/ASE 20 839,55 2,31% -25,4%
FTSE/ASE 40 1.900,65 0,10% -27,3%
FTSE/ASE 80 310,70 -0,87% -27,4%
Tpdamedeg 1.750,88 -2,92% -34,2%
TnAemmiKoIVWViEg 2.135,99 -1,65% -24,6%
Karaokeugg-YAIKa 2.617,45 -2,94% -23,1%
MetpéAaio & Aépio 2.861,89 -3,14% -7,1%
Koivrig Qeéeiag 3.640,31 -1,89% -5,4%
Tpogiuwv & Mot 6.609,17 -0,95% 13,6%
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Agia Zuvahhaywv (€ o€ ekar.) 82 146
MeTaBoAn Agiag ZuvaAhaywv -44%,
Kegahaliomroinon (€ og dig.) 67,1 132,7

Kegpahaiotroinon/AEN 2007

29%

Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn Zemrepppiou 839,55 1.117,41 33,10
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.900,65 N/A

levik Tuvédeuon

Etaipeia Huepounvia

IMNOTOYP AE. 14/05/2010
METPOZ METPOMOYAOZ A.E.B.E. 14/05/2010
AETEK A.E. 14/05/2010
FRIGOGLASS A B.E.E. 14/05/2010
MAAIZIO COMPUTERS A.E.B.E. 17/05/2010
TITAN ANONYMH ETAIPIA TEIMENTQN 18/05/2010

Aigbvn Oikovouikd Néa

HNA: Mrwon oTig aITAoEIg Yia £miSopa avepyiag

Mwon yia 1é1aptn dladoxik @opd onueiwoe o apiBuds Twv epyalopévwy Twv HIA TOU
KaTaBéTouv aitnon yia emidopa avepyiag. Ma Tnv eBdopdda éwg omg 8 Mdiou, ol véeg aitrioelg
€MOOUATWY avepyiag, peiwdnkav Katd 4 xiA. oTig 444 xIA., péyeBog 1o OTToi0 ATAV AVAAOYO TWV
EKTIMACEWY TwV avoAutwv. To péyebog TnG TTponyoluevng e30oudadag avabewprnBnke eAAPPWS
avodiké oTig 448 xIA. ammd TIG 444 xIA. TlapdAMnAa, yia Tnv idia Tepiodo, 0 Péoog OPOg Twv
TeEoodpwv €RdoUGdwyY, utroxwpnoe katd 9.000 omig 450.500. To GUVOAO Twv QITAOEWY, TTOU
Slapkouv TTavw aTré pia BGouada augibnke katd 12.000 kai Siapopewbnke oTig 4.627.000.

HMA: AvdAoyn Twv EKTIHACEWY N AU§NoN OTIG TINEG EI0aYWYWYV Tov AtrpiAio

Tn peyaAUTepn augnon o€ dIAOTNUA TPILWV UNVWY EPPAVIOaV Ol TIUEG elcaywywy Twv HMA Tov
Arrpihio. O1 Tipég el0aywywy evioxibnkav kard 0,9% oe pnvicia Baon, emBefaivoviag Tig
€KTIUNOEIG TV avoAuTwy. To MdpTio, ol TIuéG gixav augnBei katd 0,5%. e emioia BAon, o TIUEG
€l0aywywv ATav evioxupéveg Katd 11,1%. Or Tiuég eicaywywv TreTpeAaiou augnonkav katd 3,3%
Tov AtrpiAio atré 10 MdpTio, vy o oxéon pe Tov Atpidio Tou 2009 onpeiwoav aug¢non 58,7%.
EmmrA€ov, o1 Tipég Tpogipwy evioxudnkav 1,2%.

Bpetavia: Avw TwV EKTIMACEWV TO EUTTOPIKO EAAEIupa To MdpTio

To eptmopikd éAAeIpa Tou Hvwpévou BaaoiAgiou To Mdprtio disuplvBnke oTig 7,5 dio. Aipeg atto 6,3
010. Aipeg 10 PeBpoudpio. O1 avaAuTég avépevav opiakr) dvodo oTig 6,6 dio. Aipeg. O egaywyég
auénBnkav katd 1% amig 21,4 dio. Aipeg, Adyw TnNG algnang Twv TTwARCEwy apyou Kard 198 ex. kai
TwV evOIGuecwWY TTPOIOVTWYV Katd 133 ek. Aipeg. O1 eloaywyég woTdoo onueiwoav avodo 5,2% aTig
29 Oi10. Nipeg PE OAEG TIG KATNYOPIEG va eU@avifouv Gvodo. AKOUA, TO EEWTEPIKO EUTTOPIO WE TIG
Xwpeg ekT10g E.E. dieupuvonke oTig 4,1 dio. Aipeg amd 3,4 O10. Aipeg. ZupTepiAapBavopévwy Kal
TWV UTTNPECIWV TO EAAEINPa BieuplvOnke oTig 3,7 dio. Aipeg aTrd 2,2 dIo. Aipeg.

EAAGSa: 10 12,1% n avepyia To PeBpoudpio

Augnon g avepyiag onueiwdbnke Tov PeBpoudipio pe 1o TTOC0OTS va diapoppuwveTal oto 12,1%,
évavtl 9,1% 10 Pefpoudpio Tou 2009 kai ouykpimikd pe 10 11,3% Tov lavoudpio Tou 2010. To
oUvoho Twv atracxoAoupévwy ekTipdral 6Tl aviABe ae 4.404.051. O dvepyol aviABav og 605.277,
EVW) O OIKOVOUIKA [N evepydg TTANBuoudg avAABe oe 4.282.874 drtopa. Or ammaoxoAoUuevol
peiwdnkav kard 83.439 o oxéon pe To PePpoudpio Tou 2009 (ueiwon 1,9%) kai katd 41.692 oe
oxéon pe Tov lavoudpio Tou 2010 (peiwon 0,9%). O1 dvepyor augrbnkav katd 154.280 o€ oxéon pe
10 2009 (aUgnon 34,2%) kai katd 38.145 o€ oxéon ue Tov lavoudpio Tou 2010 (augnon 6,7%).

Toupkia: Mrwon 3,6% Twv duecwv §Evwv emevducewyv 1o MdpTio

Mrwon 3,6% ota 525 ekart. doA. onueiwoav ol aueoeg Eéveg eevduoelg To MapTio otnv Toupkia og
oxéon pe Tov avTioTolxo urva Tou 2009 oupgwva pe 1o uttoupyeio OIKOVOUIKWY TN Xxwpag. Oi
Aueoeg €I0poég amod To eEwTepikd To MdpTio Tou 2009 rTav 545 exat. doA. Toug TIPWTOUG TPEIG
UAVEG TOU €TOUG, 01 AUEDEG EEveg TTEVOUTEIG UTTOXWpPNOoaV o€ €TAola Bdon 39% oTa 1,476 d10. SoA.
armd 2,41 dio. doA. To 2009 o1 dueoeg Efveg emevdUoelg oTnv TOUPKIa €ixav ONUEIIOEN TITWON
58,4% ota 7,6 di0. SoA. amd 18,2 dio. doA. 1o 2008.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
EA.B.ZAXAPHZ (KA) 0,86 19,44
JUMBO A.E.E.(KO) 5,44 4,62
ALAPIS ABEE (KO) 0,27 3,85
AIAY A E.E.X (KO) 0,70 2,94
VELL GROUP A.E (KO) 0,71 2,90
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
MAAZTIKA KPHTHZ 3,40 -6,85
EUROBANK ERGASIAS (KO) 4,96 -6,24
BQOBOZ MMAMIMHZ AE (KO) 2,48 -5,34
ANEK LINES (KO) 0,38 -5,00
FORTHNET AE (KO) 0,77 -4,94
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 4.150.701 3,85
ALPHA BANK (KO) 2.609.135 -3,45
MARFIN POPULAR BANK LTD 1.570.080 -1,10
EONIKH (KO) 1.530.703 -2,50
EUROBANK ERGASIAS (KO) 1.523.294 -6,24
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 17.717.887 -2,50
ALPHA BANK (KO) 13.567.502 -3,45
EUROBANK ERGASIAS (KO) 7.890.663 -6,24
ONAI AE (KO) 7.392.340 0,00
COCA COLA H.B.C. (KO) 5.770.980 -1,02
Mepiopara
“Ovopa Eraipeiog Tipn € Torog Hy/via Amokomnig  “Evapgn MAnpwyiiig
TPAIMEZA THZ EAAVAAOE 24 MEPIZMA 30/04/2010 10/05/2010
METKA 020 MEPIZMA 13/05/2010 21/05/2010
MEK TEPNA 0,12 MEPIZMA 14/05/2010 25/05/2010
onAn 1,10 MEPIZMA 14/05/2010 25/05/2010
MAAZTIKA OPAKHE 0,0833 MEPIZMA 14/05/2010 26/05/2010
METPOMOYAOZ. 0,10 MEPIZMA 18/05/2010 27/05/2010
TEPNA ENEPIEIAKH 0,0675 MEPIZMA 18/05/2010 25/05/2010
EYPQMAIKHNMIZTHAETA 0,04 MEPIZMA 21/05/2010 01/06/2010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.782,95 -1,05% 3,40%
S&P 500 1.157,44 -1,21% 3,80%
Nasdag Comp. 2.394,36 -1,26% 5,52%
Xetra DAX 6.251,97 1,11% 4,94%
FTSE-100 5.433,73 0,93% 0,39%
CAC-40 3.731,54 -0,06% -5,20%
Nikkei-225* 10.620,55 2,18% 0,70%
Hang Seng* 20.422,46 1,04% -6,63%
looTipigg Fixing

Tipf Y%Hp. %YTD
Eupw/AoAdpio 1,26 -0,78% -12,08%
Eupw/Tiev 116,98 -0,91% -12,10%
Eupw/ZtepAiva 0,85 0,42% -3,72%
EpmopeUpata

Tipf %Hy. %YTD
MeTpéAaio:Apyd 79,16 0,58% 1,16%
Xpuodg 1.240,25 0,00% 9,99%
Napaokeu

Xipa Qpa

Teyovos

Exripnon

Eupwagivn
Evpwlivn  10:0
HMA 14:30
HMA 14:30
HMA 15:15
HMA 15115
HMA 15:55
HMA 16:00

Capacity Utilization (APR)

10:00  Italian Consumer Price Index (NIC incl. tobacco) (MoM) (APR F)
0 italian Consumer Price Index - EU Harmonized (MoM) (APR F)
Advance Retail Sales (APR)

Retail Sales Less Autos (APR)

Industrial Production (APR)

U. of Michigan Confidence (MAY P)
Business Inventories (MAR)

0.4%
0,9%
0,3%
0.5%
0.6%
73.7%
735
0.4%

Emixeipnuartikd Néa

OTE: Megiwon kepdwv oT0o o TPIMNVO

Mikpr peiwon Twv TTWANCEWY aAAG peydAn TITwon Twv Kepdwv eugavioe o OTE oTo o Tpiunvo
Tou 2010 og oUykpion PE TV QVTIOTOIXN TTEPOIVR TTEPIOBO, KUpiwg AGyw Tou TTPOypAuPaTOg
eBelouaiag €€600U. ZUYKEKPIYEVA, O EVOTTOINUEVOG KUKAOG epyaoiwv aviABe ae €1.409,3 exar.
peiwpévog kata 3,1% oe eTnoia Baon. Ta kEpdn TTPo @opwv avriABav ot €141,2 exar. amd €371,5
ekar. 10 2009, evw Ta KaBapa KEPDN PETE aTTO Ta SIKAIWPATA pElown@iag aviABav o €65,8 ekar.
évavTl €268,5 exat. aT1o o Tpipnvo Tou 2009. Ta EBITDA aviABav og €478,7 ekaT. PEIWPEVA KATA
34,5%, evw Kal Ta TOPEIOKA dlaBéoiya epgavioTnkav Peiwpéva katd 39,8% kai Siapopewbnkav
oT0 €878,5 exar..

KTHAA: Z1a0gpég TWANOEIG, HEIWMEVA KEPDN yia TO o’ TPipNvo

210 idla emTireda Pe TTEPUOI KivBnkav ol TTwAnoelg Tng etaipiag “KTHMA K. AAZAPIAH A.E” oto
o’ Tpipnvo Tou 2010 kaBwg avAABav ot €2,42 exar., peiwpéveg OAIG katd 1,1%. Ta képdn TTpo
@épwv NG e1Ionypévng aviABav og €319 xIA. £vavt €396 xIA. TNG avTiaToIXNG TTEPTIVNG TTEPIGAOU.
Ta kaBapd kEPdN avAABav ot €271 xIA., peiwpéva katd 15,6% amd 1o o Tpiunvo Tou 2009. Ta
EBITDA diapopewbnkav ag €627 xIA. évavt €784 xiA. Tou o Tpiurvou Tou 2009.

H Aegean e§ayopaoe Tnv Shell oTo Las Palmas

H eMnvikiv oupgepdviwy eionypévn oto NYSE OieBvrig euTropikfy eTaipia  avepodiaouou
VaUTINIOKWV  Kauoidwy Aegean avakoivwvel 6Tl TTPpoéRn Oty €€ayopd Twv EYKATAOTACEWV
kauoipwv Tng eTaipiag Shell oto Las Palmas. H eykatdotaon g Shell Bpioketal oto Aipdvi Tou
Las Palmas ota Kavdapia vnoid, atov ATAavTiko Qkeavé kail AsiroupyoUoe KATw aTréd Tn distBuvan
G Shell lomaviag. O1 cuvoAikég TwAACEIG oTo Ai@vi Tou Las Palmas utepBaivouv Toug
2.000.000 Tévoug £Tnaiwg, pe pepidio ayopds NG Shell 25%.

Aigbveig Ayopég
i

MrwTikég TdOEIG EMKPATNOAV KATA TN XBeoivA ouvedpiaon oTa Xpnuatiotipia Twv HIMA. O deiktng
Dow Jones ¢kAeioe oTig 10.782,95 povadeg pe Trmwon 1,05%, o Nasdaq katéypawe Trrwon 1,26%,
KAgivovTag 0TI 2.394,36 povadeg, evwy 0 S&P 500 oAokArpwaoe Tn cuvedpiaon pe Trrwon 1,21%,
KAgivovTag oTig 1.157,44 povadeg.

MeIKTEG TAOEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKG XpNUaTIOTHPIA. 2ZUyKekpiuéva, o FTSE-100
karéypawe avodo 0,93%, kAeivovtag oTig 5.433,73 povadeg, o CAC 40 ékAeioe omig 3.731,54
povadeg pe Trrwon 0,06% kai o DAX katéypawe dvodo 1,11%, kAgivovtag oTig 6.251,97 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETA UE TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdywn Toug OTI gival NBavov va UTTapxel oUyKPOUOon CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VO EXOUV GNUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUoNG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAUOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev amroTeEAEl TTPOTPOTTA yIa TRV ayopd, TTWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO i GAAO, ev OAw 1) eV PEPEI, O KAvEVA TTPOCWTTO, VIO OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuaong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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