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Zx6A10 Huépag

MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral oTig 1.634,61 povdadeg karaypdgpovTag TTwon g 1agng Tou 1,43%. H adia Twyv
ouvaAAaywv diagopewbnke ota 155,10 ekar. eupw. Amé Tov FTSE/X.A. 20, Ta anuavTikoTEpPa
KépdN katéypawe n petoxn g MYTIAHNAIOZ (+2,95%), Tng AEH (+2,81%) kai Tng ALPHA BANK
(+0,83%), evd TIG ONUAVTIKOTEPEG aTTWAEIEG KaTEypawe n petoxy g TITAN (-4,99%), Tng
INTPAAOT (-4,14%) kai Tou TT (-3,75%). To 100QUyI0 QVODIKWY TIPOG TITWTIKOUG TITAOUG
dlapopewbnke oe 1 Tpog 3. Mo TN ONUEPIVI) OUVESPIOON AVOUEVOUUE VA ETTIKPATIOOUV
avodIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.634,61 -1,43% -25,6%
FTSE/ASE 20 792,34 -1,59% -29,6%
FTSE/ASE 40 1.858,13 -0,17% -28,9%
FTSE/ASE 80 300,90 -1,59% -29,6%
Tparredeg 1.658,96 -1,19% -37,7%
TnAemmkovwvieg 1.926,80 -2,78% -32,0%
Karaokeuég-YAika 2.442,33 -3,60% -28,2%
Metpéhaio & Aépio 2.690,98 -2,70% -12,6%
Koivrig Qeéeiag 3.566,85 1,59% -7,3%
Tpogiuwv & Mot 6.466,89 -2,65% 11,2%
ZTATIOTIKG
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Agia Zuvahhaywv (€ o€ ekar.) 150 110
MeTaBoAn Agiag ZuvaAhaywv 36%
Kegahaliomroinon (€ og dig.) 64,1 129,6
Kegpahaiotroinon/AEN 2007 28%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 792,34 1.117,41 41,03
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.858,13 N/A
I'eviki ZuvéAeuon
Etaipeia Hpegpounvia
TITAN ANONYMH ETAIPIA TEIMENTQN 18/05/2010
EUROMEDICA A.E. 19/05/2010
AXON A.E. ZYMMETOXQN 19/05/2010
TPAMEZA NEIPAIQS AE. 19/05/2010
EAAHNIKA XPHMATIZTHPIA A.E. 19/05/2010

Aigbvy Oikovopikda Néa

HMNA: XeipoTepog Twv EKTINATEWV O peTaTroinTikog Fed Empire State Madiou

XeIpoTEPA TWV EKTINACEWY ATAV TO OTOIXEIQ yIa TN YETATTOINTIKY) dpaoTNPIGTNTA OTNV TTEPIOXN TNG
Néag Yopkng 10 Mdio olUupwva pe tnv épeuva Tng Federal Reserve Bank of New York.
JUyKeKpIYéva, 0 OEIKTNG ETTIXEIPNUOTIKWY ouvBnkwv Empire State umroxwpnoe otig 19,1 povadeg
até Tig 31,86 Yovadeg Tov ATipilio, EVW) OI EKTIMACEIG TV aVOAUTWY Tov TotTtoBeTouaav oTig 30,7
povades. O BeikTng vEwv TrapayyeAlv uttoxwpnoe oTig 14,3 povadeg amod Tig 29,49 povadeg, o
O€iKTNG OTTOOTOAWV QOPTiWV peIBnke oTig 11,29 povadeg amd TG 32,1 Povadeg, evw o OeikTng
atraox6Anong augAbnke oTig 22,37 povadeg atd 20,25 Jovades.

HMA: Z& ugnAd TPIETIAG N OTEYOOTIKN EUTTIOTOCUVN

70 uwnAOTEPO ETTiITTESD TWV TEAEUTaiWY Oxedov TPV eTwv (ammd Tov AlyoucTto Tou 2007)
avappixnenke n oTeyaoTikA eutmioToolvn oTig HIMA, kaBwg o SeikTnNg EUTMOTOCUVNG TTOU KATOPTICE!
K&Be priva n EBvikr) ‘Evwon KartaokeuaoTtwv Katokiwwv (NAHB) yia TIg TTwAACEIG VEWV KOTOIKILV
evioxUBnke oTig 22 povadeg 1o Mdio até 19 povadeg Tov TTponyoUpevo prva. Ol EKTIMACEIG TwV
avaAuTwy ékavav Adyo yia augnon Tou deiktn oTig 20 HOVADEG.

EE: MNTtwon 6,9% oTig TwAnoeig auTokiviTwy ToVv AtrpiAio

Mrwon 6,9% onueiwoav Tov ATTPIAIO 01 TAEIVORACEIG VEWV QUTOKIVATWY OTNV Eupwtin o€ eThoIa
Baon kai diapopewbnkav oe 1,17 ekar. oxfuaTa. H yepuaviki Kai ITAAIKr ayopd GuppIKvwOnkav
Katd 32% kai 16% avTioToIXO TOV TTEPACUEVO PAVA, EVW) GTOV avTiTToda n BPETAVIKN Kl N IGTTAVIKA
onueiwoav dvodo 11,5% kai 39%. H FaAia onueiwoe opiakr dvodo 1,9% Tov Atrpilio. INa Toug
TIPWTOUG TECOEPIG MAVEG TOU £TOUG, Of VEEG TAEIVOUAOTEIG QUTOKIVATWY Onueivouy avodo 5,2% o€
OX£0N ME TNV avTioTOIXN TTEPUCIVI TTEPIOBO, OTA 4,94 eKaT. oXAMATA.

M. Bperavia: ‘Himia dvodog Tou deikTn TipwV KaTtolkiwv Rightmove

‘Hma dvodo onpeiwoav ol TIEG kaTtoikiag otn M. Bpetavia Tig TeAeuTaieg efdouddes. O1 TUéG oTO
didotnua yetagu 11 AtrpiAiou kai 8 Mdiou evioxiBnkav katd 0,7% évavTi TNG avTioToIXNG TrEPIGOOU
petagy Maprtiou kar AtpiAiou, evwy onpueiwoav augnon 4,3% €vavtl NG avTioToixNG TTEPTIVIG
TEPIGdoU. QOTO00 onUEIWBNKe algnon Tou apIBpoU Twv SIaBEcIPwWY TTPOG TIWANCN OTTITILV TNV
€ROouGda TTPIV TIG €KAOYEG, OTO UWnAOTEPO eTTiTredo ammd Tnv BOoudda Tou ekivnoe oTig 28
louviou Tou 2008. To Mdio Tou 2009, o TIEG evioXUBnkav g€ TToooaTo 2,4% o€ unviaia BAaon, evw
n péon algnaon KOTG TN GUYKEKPIPEVN TTEPIOBO TNV TeAeuTaia SekaeTia Slapop@wveTal aTo 1,5%.

Poupavia: 1o 40% Tou AEN avapéverail va augnBei To Snuoéoio xpéog 1o 2011

>10 40% Tou AEN amd 10 30% TTou BpiokeTal TWPO avapévetal va auéndei To dnudoio xpéog TG
Poupaviag 10 2011, olupwva pe Tov utroupyd OIKOVOUIKWY TNG Xwpas. H xwpa trpémer va
daveloTei 7,5 OI0. eupw €wg 8 BI0. €UpPwW yia va TIETUXEI TO O0TOXO Tou 6,8% Tou AEN yia 10
SnUOoaCIoVopIKS EAAEINA PETOG, TO OTToI0 Ba PEPEI TO BNUGTIO XPEOG OTO 36% pE 37% £wg TO TEAOG
TOU XPOVOU. ZNUEIVETaI TTWG To Onuocio Xpéog TG Poupaviag ato TéAog PeBpouapiou ATav
Trepitrou 37 d10. eupw, ) 10 29% Tou AET.
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Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A
PAPERPACK TZOYKAPIAHZ 0,22 10,00
AUTOHELLAS A.E. (KO) 1,93 9,04
EA®IKO (KO) 0,62 8,77
TZIP. MPO®IA (KA) 0,40 8,11
MEVACO AE (KO) 0,83 7,79
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
TP.KYMPOY METATP.A=. 0,00 -100,00
NEQPION A.E. 0,45 -19,64
COMPUCON E®APMOTEZ MA. 0,08 -11,11
TEXNIKEZ EKAOZEIZ (KO) 0,39 -9,30
BIOKAPTIET A.E. (KO) 0,69 -9,21
YynA. Oykog Zuviywv
Metoxn Tepayia %A
OTE(KO) 5.199.534 -2,78
ALAPIS ABEE (KO) 4.545.176 7,69
EONIKH (KO) 3.5682.217 -2,68
ALPHA BANK (KO) 2.611.307 0,83
MARFIN INVESTMENT GROUP  2.078.317 -3,15
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 37.559.545 -2,68
OTE(KO) 36.838.698 -2,78
ALPHA BANK (KO) 12.299.256 0,83
ONAI AE (KO) 10.290.976 -1,83
AEH A.E. 5.553.727 2,81
Mepiopara
“Ovopa Eraipeiog Tipn € Torog Huvia Arokotis “Evapgn MAnpwiig
METKA 020 MEPIZMA 13/05/2010 21/05/2010
TEK TEPNA 0,12 MEPIZMA 14/05/2010 26/05/2010
TNAZTIKA OPAKHE. 00333 MEPIZMA 14/05/2010 25/05/2010
NETPOMOYAOL 0,10 MEPIZMA 18/05/2010 271052010
TEPNA ENEPTEIAKH 0,0675 MEPIZMA 18/05/2010 26/05/2010
EYPOQMAIKHNIZTHAETA 0,04 MEPIZMA 21/05/2010 01/06/2010
INTRALOT 0,15 MEPIZMA 14/06/2010 22/06/2010
MAIZIo 012 MEPIZMA 25052010 020062010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.625,83 0,05% 1,90%

S&P 500 1.136,94 0,11% 1,96%
Nasdag Comp. 2.354,23 0,31% 3,75%
Xetra DAX 6.066,92 0,17% 1,84%
FTSE-100 5.262,54 -0,01% -2,78%
CAC-40 3.543,55 -0,47% -9,98%
Nikkei-225* 10.235,76 -2,17% -2,95%
Hang Seng* 19.715,20 -2,14% -9,86%
looTipigg Fixing

Tipn %Hy. %YTD
Eupw/AoAdpio 1,23 -1,15% -13,75%
Eupw/Tiev 114,17 -1,19% -14,21%
Eupw/ZtepAiva 0,86 -0,20% -3,45%
Eptropetpara

TR %Hp. %YTD
MeTpéAaio:Apyd 73,63 -3,35% -5,90%
Xpuodg 1.238,75 -0,04% 9,86%
Tpitn
X@pa Qpa Teyovdg Extipnon
Bpetavia 10:30 Consumer Price Index (MoM) (APR) 0,4%
Bpetavia 10:30 Retail Price Index (MoM) (APR) 0.5%
Eupwivn  11:00 German ZEW Survey (Economic Sentiment) (MAY) 46,5
Eupwiivn 11:00 German ZEW Survey (Current Situation) (MAY) -33
Eupwiivn 11:00 Euro-Zone ZEW Survey (Economic Sentiment) (MAY) 38
Eupwdivn 11:00 Euro-Zone Consumer Price Index (MoM) (APR) 0,4%
Eupwiivn 11:00 Euro-Zone Trade Balance s.a. (euros) (MAR) 4.48
HMA 14:30  Producer Price Index (MoM) (APR) 0,1%
HMA 14:30 Housing Starts (MoM) (APR) 3.8%
HMA 14:30  Building Permits (MoM) (APR) 0,7%

Emixeipnuartikd Néa

TITAN: MikpoTepog TEipog, uPnAOTEPA KOBapPd KEPSN

O kUkhog epyaaiiv Tou Opidou TiTdv kaTd 1O TTPWTO TPipNvo Tou 2010 aviABe ot €286 ex.,
TrapouciddovTag peiwon 7% o€ oUykpion PE TO TIPWTO Tpiunvo Tou 2009. Ta Aeiroupyikd EBITDA
pewdnkav katd 5% kai épbocav Ta €61 ek, evw Ta kKaBapd képdn Tou Opilou, peTd Ta
SIKQIWPATA PEIOYNPIOG KAl TOUG pOpoug, aviABav ot €25 €k., kard 16% uwnAdTtepa ae oUyKpion
JE TIEPUOI. TN PNTPIKN ETaIPia, O KUKAOG £pyaciwyv aviABe oTa €96 ek. augnuévog Katd 1%, evu
Ta EBITDA avAiABav ota €18 ek., peiwpéva katd 4%. Ta kaBapd képdn égracav ota €7 €K.,
augnuéva kata 98%, Adyw NG PEIWONG TWV XPNHUATOOIKOVOUIKWY 660wV KaTd oXedOV €5 K.

EXAE: AU¢non 69% oTa kaBapd képdn TPILAVOU

Ta evotroinuéva kabapd kEpdn g EXAE petd ammod ¢dpoug 1o TipwTo Tpipnvo Tou 2010 aviABav
o¢ €9,8 ex. évavTl €5,8 ek. To avTioToIXO TIEPAIVO dIACTNHA, auénuéva Katd 69%. O evoTToinuévog
KUKAOG epyaaiwyv augnbnke katd 50% kai diapopeuwbnke ota €19,2 ek. évavt €12,8 €k. TO TTPWTO
Tpipnvo Tou 2009. H cuvoAik agia ouvaAhaywv aviABe ota €12,2 dig évav €7 dig, augnuévn
Katd 75%, evwy 0 OUVOAIKOG OyKog cuvaoAaywv Trapouciace aignon 33%. O Asitoupyikég
darrdveg Tpo amooBéccwv avAABav ota €5,3 ek. €vavtl €57 eK., peEwpéveG KaTd 7%. To
Aerroupyiké arrotéAeopa (EBIT) diapopewbnke ota €12,2 ex. evioxupévo kard 103% (6 ek. eupw).

EABAA: EmioTpogn oTnv kepdogopia To Q1

210 €1,3 ek. aviABav Ta k€PN HETA aTTd POPOUG Kal dIKaIWMATa ueiowneiag Tou Ouidou Tng
EABAA oto a” 1piunvo 2010 évavm ¢nuiwv Uyoug €1,7 ek. v avrioTtoixn Tepiodo épual. O
€VOTTOINPEVOG KUKAOG epyaoiwdv aviiABe oe €211,2 ex. évavt €168,5 ek. Tnv avrioToixn Tepiodo
TEPUOI, onUeIvovTag augnon Tng TaEng Tou 25,3%. Ta EBITDA onuegiwoav aug¢non tng Tagewg
Tou 40,7% kai dlapoppwbnkav oe €16,3 ek. évavt €11,6 ek. oto o' TPiunvo Tou 2009 kal Ta
EVOTTOINUEVA OTTOTEAETUATA TTPO POPWY dlapop@uwBnkav oto o' Tpiunvo Tou 2010 ot kEPdN UWoug
€3,9 ek. évavt {nuilv €2,4 K. TNV avTioToIKn TTEPIdO TTEPUA.

QAlE: MNMrwon 65,38% ota képdn a” Tpinvou

210 €0,9 €K. CUPPIKVWONKAV TO TTPWTO TPIMNVO Tou £Toug Ta KaBapd képdn Tng PAIE, Ta otoia
KaTéypayav peiwan g Tagewg Tou 65,38% o€ oxéon pe To TTPWTO TPipnvo Tou 2009 &tTou €ixav
avéNBel o€ €2,6 ek. MTwTiKd KivABnKav To £ETAfOUEVO XPOVIKO DIGOTNHUA KAl OF TIWAACEIG Ol OTTOIEG
peiwdnkav katd 1,4% diagop@oupeveg ota €77,1 ek. amd €78,2 ek. TTou ATAV TO TTPWTO TPINNVO
Tou 2009. Ta Asitoupyikd képdn peiwbnkav katd €0,4 ek. Ye amoTéAeopa va SiapopewBolv aTa
€6,2 ex. 6Tav 10 TTPWTO TPiuNvo Tou 2009 tixav avéABel ot €6,6 ex..

Mnxavikn: Me véa ovopaoTikn asia 0,7 € amo 19/5

ATé TV 19n Maiou 2010 o1 peToxég Tng eTaipiag Mnyavikr 8a eival diatrpaypateloipeg oto X.A.
ME TN VEa ovopaoTiKr agia, 0,70 supw avd PETOXN, KOIVA Kal TIPOVOMIOUXO, UOTEPQ aTTé TN JEiwon
JeTOXIKOU KepaAaiou. H petaBoAr) auTr eTABE PE PEiwan TNG OVOPOOTIKAG a&iag ekAaTNG PHETOXAG,
KOIVAG Kal Trpovopiouxou, amd €1,54 oe €0,70, dnAadr kotd €0,84 avd petoxr, KoOIvh Kai
TIPOVOIOUXO0. Me TNV ev Adyw Jeiwan To PETOXIKO KEQAAQIO diapop@wveTtal oc €65.034.559,10. To
oUvoho 1Biwv kepaAaiwv Tng ETaipeiag TTapapével apetdBAnTo.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd TN XOeoIvh ouvedpiaan ota xpnuatatipia Twv HMA.
O &eiktng Dow Jones ékAeioe otig 10.625,83 povadeg pe avodo 0,05%, o Nasdaq karéypaywe
avodo 0,31%, kAcivovtag oTig 2.354,23 povadeg, v o S&P 500 oAokAfipwae Tn cuvedpiaon pe
avodo 0,11%, kAeivovTag oTig 1.136,94 povadeg.

2T7a0ePOTTOINTIKEG TAOEIG ETTIKPATNOAV KAI OTA KUPIOTEPO EUPWTTAIKG XPNUOTIOTAPIA. ZUYKEKPIUEVQ,
o FTSE-100 katéypawe mrrwoon 0,01%, kAsivovtag oTig 5.262,54 povadeg, o CAC 40 ékheioe oTig
3.543,55 povadeg pe Trrwon 0,47% kai o DAX katéypawe avodo 0,17%, kAgivovtag oTig 6.066,92
HOVAOEG.
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Mpwivil Evnuépwon

ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.NL.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETA PE TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdywn Toug OTI gival MBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAOYATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePOopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAl 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TTWANCN rf/kal dIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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