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Tpitn, 1 louviou 2010

Zx6A10 Huépag

MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral oTig 1.550,78 povdadeg karaypdgovTag TTwaon g Tagng Tou 1,24%. H adia Twv
ouvalaywv dlapgopeuwbnke ota 63,41 ekar. eupw. ATTo Tov FTSE/X.A. 20 Ta onuavTikOTEPa KEPDN
Karéypawe n peroxry tou OMAMM (+4,35%) kai Tng EEEK (+1,39%), evw TIG onuavTikOTEPES
aTTwAelEg kaTéypawe n petoxr) g MOTOP OIA (-7,50%), Tng ATE (-5,74%) kai Tng TP. KYMNPOY
(-5,24%). To 100QUyI0 aVOBIKWY TTPOG TITWTIKOUG TiITAOUG dlapopewbnke oe 1 Tpog 2. Ma Tn
ONUEPIVI OUVESPIOOT AVAPEVOUNE VA ETTIKPATHIOOUV TITWTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.550,78 -1,24% -29,4%
FTSE/ASE 20 744,88 -1,52% -33,8%
FTSE/ASE 40 1.801,62 -1,79% -31,1%
FTSE/ASE 80 289,41 -1,52% -32,3%
Tpamedeg 1.534,80 2,47% -42,3%
TnAemmkovwvieg 1.857,98 -2,17% -34,4%
Karaokeuég-YAika 2.280,93 -2,22% -33,0%
MetpéAaio & Aépio 2.270,33 -4,14% -26,3%
Koivrig Qeéeiag 3.520,47 -1,38% -8,5%
Tpogiuwv & Mot 6.491,14 1,28% 11,6%
ZTATIOTIKG
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ZTATIOTIKA
30/05/10 29/05/10
Agia Zuvahhaywv (€ o€ ekar.) 61 129
MeTaBoAn Agiag ZuvaAhaywv -53%
Kegahaliomroinon (€ og dig.) 125,0 61,7
Kegpahaiotroinon/AEN 2007 55%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
AREN ZetrTepBpiou 744,88 1.117,41 50,01
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.801,62 N/A
Ieviki ZuvéAeuon
Etaipeia Hugpounvia
MOXAOZ A.E. 01/06/2010
EAAHNIKA XPHMATIZTHPIA A.E. 02/06/2010
EAAHNIKA METPEAAIA AE. 02/06/2010
MARFIN INVESTMENT GROUP A.E. ZYMMETOXC 03/06/2010
TITAN ANONYMH ETAIPIA TZIMENTQN 03/06/2010
INYAA AE 03/06/2010
EUROMEDICA A.E. MAPOXHZ IATPIKQN YMHPEZ 03/06/2010
SANYO EAANAZ YMMETOXIKH A.E.B.E. 03/06/2010

Aigbvn Oikovouikd Néa

OOZA: z710 0,7% 0 puBudg avamTugng Tou AEM 1o o TpipNnVvo

OeTIkoUg puBUOUG avATITUENG Yia TPiTo dIadOXIKG TPiUNVo anueiwoav of Xwpeg PéAN Tou OOZA. To
AEIM Twv 31 xwpwv Tou opyaviopou Atav o€ TTooooTd 0,7% uwnAdtepo ae oxéon pe To AEM Tou
TETapTOU TpIUAvou Tou 2009 kai 2,5% o€ emoia BAcn. ZnUEIVETAI TTWG ATAV N TTPWTN £TACIA
augnon Tou AEN Twv xwpwv Tou OOZA, To otroio avTiaToixei 1o 61,3% Tou Traykdopiou AET,
META TO TPITO TPiuNVo Tou 2008. QOT6C0, N avaTTugn dev ATav opoidpopen kabwg n E.E. (+0,2%
og Tpipnviaia Baon) uoTépnoe 1600 TG latmwviag (+1,2%) éoo ka Twv HIMA (+0,8%). MapdAAnAa, o
opyaviouag avapével eTékTaon Tou AEM Twv 31 xwpwv o€ TTooooTo 2,7% 10 2010 Kal o€ TTOC00TO
2,8% 10 2011 evwd To NoépBpio ékave Adyo yia 1,9% kai 2,5%.

Eupwiwvn: Avodog TTAN6wpIcHoU, TITWON TTPoc@opds Xpnuartog (M3)

O emo10G pubuds TTANBwpIouoU otnv Eupwlwvn Bpébnke va kepdilel £dagog 1o Mdio. ZUppwva
ue 1 Eurostat, o deiktng Tiuwv katavaAwTr avappixnenke oto 1,6% 10 Mdio amdé 1,5% Tov
ATipiAio, emBERAILIVOVTAG TIG EKTIUNACEIG TwV avaAUTWY. MapdAAnAa, pikpr) Trrwon 0,1% onueiwoe
Tov ATIpiAIo 0 BEiKTNG TTPooPopPAg Xpriuatog M3 otnv Trepiox TNG Eupwdwvng oe oxéon Ye TNV
avTioToIXN TTEPUOIVH TTEPIODO, VW) O€ Pnvidia Bdon £ueive aueTaBAnTog, cuugwva pe v EKT. O
KIVNTOG PECOG OPOG TPILLV PNVWV Yo To péyeBog Tou M3, o otroiog €EopaAUVEl TIG pnviaieg
dlokupavoelg, utroxwpnoe 0,2% oe etioia Bdon.

Eupwiwvn: EmdeiviwBnke To olkovopiké kAipa 1o Mdio

O1 KaTavoAWTEG Kal Ol TTEPICCOTEPES ETIXEIPAOEIG TNG Eupwdwivng eival TTAéov TTOAU Aiy6TEpO
aI0168001 yIO TIG TTPOOTITIKEG TTOU avoiyovTal oTo péMov. TNa 1o priva Mdio, o &eiktng Tou
OUVOAIKOU olkovouikoU KAigatog ESI, peiwdnke onuavtikd omig 98,4 povadeg, amd 100,6 Tov
ATIpiAIo, vy o avoAuTéG avépevav evioxuon Tou Oeiktn oTig 101 povadeg. H KatavaAwTikA
EUTTIOTOTUVN PEILBNKE anuavTKd, oTo -18 a1md -15 Tov ATrpiAio. QOTOC0 01 HETATTOINTIKEG ETAIPEIEG
OuVEXIOQV va YivovTal TTIo aigIOd0EEG, PE Tov OEIKTN EUTTIOTOCUVNG Yia TOV KAGSO va evioXUETal OTO
-6 aro -7 Tov ATTpiNio.

EAAGSa: Kard 11,4% augienke o 1gipog oTo Alaveptrépio 1o MdpTio

AvodIKG KIVABNKE 0 B€iKTNG KUKAOU €pyaciwy, Xwpig Ta kaloiua, To MapTio, anueiwvovTag £TAoIA
augnon 11,4%, évavt peiwong 11,2%, Tou onuewdnke Katd TNV avriaToixn ouykpion Tou 2009
Tpog 10 2008. O BeiKTNG KUKAOU €PYOTIWV, CUUTTEPIAAUBAVOUEVWV TWV KAUGINWY, CnUEiwoe
emola avgnon 14,9%, évavt peiwong 17,9%, Tou onueiwbnke katd v olykpion Tou 2009 Tpog
10 2008. O deikTNG OYKOU, XWPIG Ta KaUoIua, onueiwoe augnon 11,0%, évavn peiwong 13,7%, v
JE Ta Kauolga onueiwoe avgnon 10,1%, évavm peiwong 18,7%, TTOU ONUEIBNKE KOTa TNV
avtioToixn ouykpion Tou 2009 Trpog 10 2008.

Ivdia: Z10 8,6% 0 pubuég avdamTugng oTto a’ Tpiunvo Tou 2010

H oikovopia Tng Ivdiag avarmtixdnke pe pubud 8,6% aTo Tpiunvo lavouapiou-Maprtiou, évavl Tng
avTioToIXNG TTEPOIVAG TTEPIGDOU, CUPQWVA WE TNV €BVIKA OTATIOTIKA UTINpeoia Tng xwpag. H
avdaTTugn ATav peyaAUTepn atrd Ta avaBewpnuéva OToIXEIQ TOU QUETWG TTPONYOUUEVOU TPIMAVOU
Trou €kavav Adyo yia avamTuén 6,5% kai EAa@pwg PIKPOTEPN ATTO TIG EKTIMACEIG TWV AVAAUTWV TTOU
v TomoBetoloav oto 8,8%. To AEIN 1ng Ivdiag eixe onueiwoer aug¢non 5,8% oTo Tpiunvo
lavouapiou-MapTiou Tou Trepacpévou £Toug. Avag@opikd UE TO OIKOVOUIKO €T0G TTou €Ange oTig 31
Mapriou, n olkovopia eTTeKTEONKE Pe pubuS 7,4%.
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Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A
MEDICON HELLAS (KO) 2,73 19,74
NTPOYK®APMMEN EAAAZ AE 0,40 17,65
KAQNATEZ= (KO) 0,07 16,67
EAAZTPON A.E.B.E. 0,39 14,71
COMPUCON E®APMOTEZ MA. 0,09 12,50

MeyaAuTepn Mrwon

MeToxn KAgioipo %A
VELL GROUP A.E (KO) 0,68 -15,00
BIOKAPIET A.E. (KO) 0,74 -9,76
NAKAZ MOYZIKH 0,82 -8,89
AAKO EAANAE (KO) 0,21 -8,70
AATEK (KO) 0,12 -7,69
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 6.421.280 -6,25
MARFIN INVESTMENT GROUP 2.844.165 -4,63
EUROBANK ERGASIAS (KO) 1.158.023 -4,34
EONIKH (KO) 1.137.808 -0,50
MARFIN POPULAR BANK LTD 1.106.645 -2,99
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 11.514.617 -0,50
EUROBANK ERGASIAS (KO) 4.724.734 -4,34
ALPHA BANK (KO) 4.439.561 -2,15
AEHALE. 4.038.397 -1,41
OTE(KO) 3.706.286 2,17
Mepigpara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
MOTOP OIA (EAAA) 0,50 MEPIZMA 31/05/2010 08/06/2010
MARFIN POPULAR BANK 0,08 MEPIZMA 01/06/2010 21/06/2010
MYAOI AOYAH 0,07 MEPIZMA 01/06/2010 09/06/2010
TPAMNEZA KYNPOY 0,08 MEPIZMA 02/06/2010 17/06/2010
EYPQZYMBOYAOI 0,054 MEPIZMA 02/06/2010 10/06/2010
INTRALOT 015 MEPIZMA 14/06/2010 22/06/2010
onAn 1,10 MEPIZMA 16/06/2010 24/06/2010
FOURLIS 0,25 MEPIZMA 21/06/2010 28/06/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.136,63 0,00% -2,79%
S&P 500 1.089,41 0,00% -2,30%
Nasdag Comp. 2.257,04 0,00% -0,53%
Xetra DAX 5.964,33 0,31% 0,12%
FTSE-100 5.188,43 0,00% -4,15%
CAC-40 3.507,56 -0,21% -10,89%
Nikkei-225* 9.768,70 0,06% -7,37%
Hang Seng* 19.765,19 -0,01% -9,63%
lgoTpieg Fixing
Tipq %Hy. %YTD

Eupw/AoAdpio 1,23 -0,61% -14,03%
Eupw/Tiev 112,63 -0,38% -15,37%
Eupw/ZtepAiva 0,85 -0,36% -4,42%

2 Tip %Hu. %YTD
MetpéAaio:Apyd 73,32 0,78% -6,30%
Xpuodg 1.210,20 0,00% 7,33%
Tpitn
Xdbpa Qpa Teyovog Extipnon

Eupwgivn
Eupwgivn
EupwZ@vn
Eupwg@vn
EupwZ@vn
Bperavia
Eupwgivn
HMA

HIA

HMA

8:00
8:45
9:55
9:55
10:00
10:30
11:00
16:00
16:00
16:00

German Retail Sales (MoM) (APR)
French Producer Prices (MoM) (APR)

German Purchasing Manager Index Manufacturing (MAY F)
German Unemployment Rate s.a. (MAY)

Euro-Zone Purchasing Manager Index Manufacturing (MAY F)
Purchasing Manager Index Manufacturing (MAY)

Euro-Zone Unemployment Rate (APR)

ISM Manufacturing (MAY)

ISM Prices Paid (MAY)

Construction Spending (MoM) (APR)

1.0%
0,6%
58,3

Emixeipnuartikd Néa

EYAAI: Mrwon kepdwv Kal E06dwv 10 A’ TPiunvo

Mikpr] TITWON Tou KUKAOU €pYacIwV Kal UTTOXWPENON TNG KEPOOPOPIag OnuEiwae aTo a” TPiunNvo
Tou £€toug N EYAAT. AvoAutikd, O KUKAOG epyaciwv diapop@wbnke ota €83,957 €k. TO TTPWTO
Tpiunvo Tou 2010, évavt €85,409 ek. Tou avTigToixou Tpiurvou Tou 2009. Ta képdn TTpo Popwv
avAABav og €1,311 ek., évavt €1,630 ek. TTEPUAI, VW Ta KEPDN PETG aTTO POPOUG dlapopPwenKav
oTa €143 xIA., évavT €1,152 k. Tou avTioTOIKOU TTEPCIVOU TPIUIAVOU.

Texvikn) OAupTTiokn: Znpiég €2,37 ekar. oTo o TPIMNVO

Me peiwon €06dwv Kai dieupuvon CnuILV €KAEIoE TO TTPWTO Tpiunvo Tou 2010 yia Tov OuIAo
Texvikp OAupmmiakr). O kUKAOG epyaciwv o€ €TTimedo opidou yia To TpwTto Tpiunvo 2010
dlapopewbnke oe €7,53 ex. évavm €20,27 ek. 10 TTPpwTO TPiNvo Tou 2009. Ta evotroinuéva
Aeiroupyikd armroteAéopata (EBITDA) avAABav ae képdn Uwoug €0,94 ex. évavtl €2,3 ek. To 2009.
210 atroteAéopaTa TIPO POPwWVY O OPIAOG epPavioe (nuIEG €2,94 k. évavTl {nuiwv €1,60 ek., evw o1
KaBapEg ¢nuIEG PETE DIKAIWPATWY pelowngiag aviABav ot €2,37¢ek. évavT {nuiwv €2,99¢eK. TTEPUaI.

Boyiar{éyAou: Augnon 36,8% ota kaBapd kEpSn Tou opiAou

AUgnon g Té¢Nng Tou 36,8% TTapouciagav Ta KaBapd kEPdN PETA T SIKAIWUATA PEIOYNPIAg Tou
opidou TnG Boyiar{éyhou Systems katd 10 a” Tpipgnvo Tou 2010, kaBwg ékAeicav oTig €104 XIA.,
a1d €76 xA. 1o a” Tpipnvo 2009. O kUkAog epyacitv aviABe aTa €7.945 xIA. epgavifovtag Kapwn
kata 0,16% o€ oxéon pe 1o avrioToixo Tpiunvo Tou 2009 (€7.958 xA.). Ta EBITDA ékAeicav aTig
€643 xIA., TapouaiddovTag augnon katd 7,7% (€597 xIA. To a” Tpipnvo 2009). Ta kaBapd KEPDN
PO Pépwv EPBaaav TG €264 XIA., augnuéva katd 38,9% (€190 xIA. To a” Tpipunvo 2009).

MoxAo6g: Au§non kaBapwv KEPSWV TO a” TPINNVO

Meiwaon KUKAOU €pyaoiwV TTapouaiace To TTPWTO TPiunNvo Tou 2010 o dpIAog TNG MoxAGG, KabBwg
Olapopewbnke oTa €8,82 ek. évavtl €18,8 ek. v avriotoixn Tepiodo 2009. Ta kaBapd
atroteAéOpOTa HETE OTTO POPOUG O€ €TTTTEDO opiAou aviABav oe képdn €1,16 ek. évavt €0,97 ek.
T0 o Tpiunvo 2009, onueiwvovtag aug¢non 19,3% Tepimou. Ta Aemoupyikd atroTeAéouaTa
(EBITDA) diapopewbnkav oTa €2,92 ek. £vavt €4,34 ek. To TTPWTO Tpiunvo Tou 2009.

Newsphone: Au¢non kepdwv 10 a Tpiunvo Tou 2010

AUENoN kaBapwv KEPBWYV Kal UEIWON TOU KUKAOU EPYOCIWV TTAPOUCIOOE TO TTPWTO TPIUNVO N
Newsphone o€ oxéon pe Tnv avrioToixn 1epiodo Tou 2009. Ta KEPSN PETA PEPWV Kal SIKAUWPATWY
yelowneiog dlagopewbnkav ot €1,21 ex. évavt €1,19 ek. 1o avtioToio TIEPOIVO BIAGTNUA,
augnuéva katd 1,51%. O evottoiNuévog KUKAOG €pyaoiwv diapop@uwbnke ot €14,72 ek. évavTi
€20,61 ek. TV avrigToixn Trepiodo Tépuot. Ta evorroinuéva EBITDA aviABav og €2,63 ek. £vavTi
€2,60 ex. TV avrigToixn Tepaivr Trepiodo, augnuéva katd 1,21%. Ta képdn TTPo @dpwv avAABav
oe €1,71 ex. évavt €1,62 ex. To o’ Tpipnvo Tou 2009 TrapouaiddovTag augnon 5,57%.

MeTpé1TOUAOG: ZUVaWN opoAoyiakoU Saveiou €12 ekar.

21N olvoyn KOIVOU Jn WETATPEWIUOU OROAOYIOKOU daveiou UWoug 12 ekaTouuupiwy €upw yia
KAAUWN YEVIKWV ETTIXEIPNUATIKWY OKOTTWV TTPoéRn n Metpdtroulog. To opohoyiakd ddveio gival
TrevIaeToUg JIGPKEING, e KUPaIVOPEVO eTTITOKIO, Xwpig eEaapalioelg. AloxeipioThg MANpwHWY Kai
EkmpéowTrog Twv OpoAoyioUxwyv daveioTwy gival n Alpha Bank.

Aigbveig Ayopég
i

>1a0gpoTTOINTIKEG TAOEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XpNaTIGTAPIa KaTtd Tn XBeoivh
ouvedpiaan. Zuykekpipéva, o CAC 40 ékheioe oTig 3.507,56 povadeg pe Trrwon 0,21% kai o DAX
katéypaye avodo 0,31%, kAeivovtag oTig 5.964,33 povadeg.
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ZnpavTikég MNvwoToTroInoEIg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel OTI oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TG evOEXETaI va TTpoPaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAOYATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAVEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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