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Zx6A10 Huépag

MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral otig 1.527,60 povdadeg karaypdgpovTag TTwaon g 1agng Tou 1,49%. H adia Twv
ouvaAAaywv dlagopewbnke ota 106,01 ekar. eupw. Amé Tov FTSE/X.A. 20, Ta anuavTikoTEpa
KEPON kaTéypawe n petoxr e AEH (+2,38%), Tng EEEK (+2,09%) kai Tng BIOXAAKO (+0,30%),
EVW TIG ONUAVTIKOTEPEG ATTWAEIEG KOTEYPOAWE N ETOXN Tou TT (-6,67%), Tng MPB (-6,17%) kai Tng
ATE (-6,09%). To 100¢UyI0 avodIKWV TTPog TITwTIKoUG TiTAoug diapoppwbnke oe 1 Tipog 6. Ma Tn
ONUEPIVI OUVESPIOOT AVAPEVOUNE VA ETTIKPATIIOOUV TITWTIKEG TACEIG.

AcikTeg
KAgioipo %Hp. %YTD
Tevikdg 1.527,60 -1,49% -30,4%
FTSE/ASE 20 730,29 -1,96% -35,1%
FTSE/ASE 40 1.754,73 -2,60% -32,9%
FTSE/ASE 80 281,03 -2,90% -34,3%
Tparredeg 1.500,34 -2,25% -43,6%
TnAemmkovwvieg 1.835,96 -1,19% -35,2%
Koaraokeuég-YAika 2.234,73 -2,03% -34,3%
Metpéhaio & Aépio 2.156,44 -5,02% -30,0%
Koivrig QeéAeiag 3.566,75 1,31% -7,3%
Tpogipwv & Mot 6.614,52 1,90% 13,7%
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
28 164 41
lFevikég Agikmg
3400
3200
3000
2800
2600
2400
2200
2000
1800
1600
1400
1200 T T T T
S S S S S S S O N QO QO
& &\@@ « &\&@ &\&@ &\\0@ &\0@ &\0@ S &S
ZTATIOTIKA
31/05/10 30/05/10
Agia Zuvahhaywv (€ o€ ekar.) 101 61
MeTaBoAn Agiag ZuvaAhaywv 65%
Kegahaliomroinon (€ og dig.) 59,9 125,0
Kegpahaiotroinon/AEN 2007 26%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 730,29 1.117,41 53,01
FTSE-40 ASE ADEX (Discount)
AAngn louhiou 1.754,73 N/A
I'evik ZuvéAeuon
Etaipeia Hupepounvia
EAAHNIKA XPHMATIZTHPIA A.E. 02/06/2010
EAAHNIKA METPEAAIA AE. 02/06/2010
MARFIN INVESTMENT GROUP A.E. ZYMMETOXC 03/06/2010
TITAN ANONYMH ETAIPIA TZIMENTQN 03/06/2010
INYAA AE 03/06/2010
EUROMEDICA A.E. MAPOXHZ IATPIKQN YMHPEZ2 03/06/2010
SANYO EAANAZ YMMETOXIKH A.E.B.E. 03/06/2010

Aigbvn Oikovouikd Néa

HMA: Adgnon 2,7% TwV KOTOOKEUOOTIKWY datravwy Tov Atrpilio

AvodIKG KIVABNKav ol KaTaokeuaoTikEG datrdveg Tov AtrpiAio oTig HIMA kaBwg augnbnkav katd
2,7% oTo €TTOXIKG TTPOoapPUOCpEVO HéyeBog Twy 869,09 dio. BoA. O OxEan PE TOV TIPONYOUHEVO
uAva, cUP@Wva PE Ta aToixeia Tou uttoupyeiou Eptropeiou Twv HIMA. O1 avaAuTég ekTiyoloav TTwg
Ba Trapapeivouv apeTdBAnTeS. MapdAAnAa, Ta aToixeia yia To MdapTio avaBewpriBnkav oto +0,4%
ammo +0,2%. Katd kKAGB0 ol kataokeuaaTikEG daTtdveg Tou dnudoiou Topéa augnbnkav 2,4% ota
303,3 di0. doA. kai Tou 1IdIwTIKoU 2,9% aTa 565,79 dio. SoA.

HIMA: KaAUtepog Twv ekTiufoewv o deiktng PMI MeTatroinong

Zuvéxioe va eTtekTeivetal To Mdio n petatroinTiki dpactnpidtnta oTig HIMA yia 100 diadoxikéd urva,
oUpewva pe 1o ISM. O petatroinTikég deiktng PMI uttoxwpnoe oTig 59,7 povadeg To Mdio atéd 60,4
povadeg Tov Ampihio. O avaAutég TomroBeToloav Tov deiktn oTig 58,7 povadeg. XTa €TIPEPOUG
oToIXEI, 0 OEiKTNG Twv VEWV TTOPAYYENIWV TTAPEUEIVE QUETARANTOG OTIG 65,7 Jovadeg, evwd O
OeikTng atmaoydAnong BeAtiwdnke oTig 59,8 povadeg ammd 58,5 povadeg Tov Atrpilio. O deiktng
TIAPAYWYIG UTTOXWPNOE EAAPPWG OTIG 66,6 povadeg atrd 66,9 povadeg Tov TTPponyoUHEVO Prva,
€VW 0 OEiKTNG OTTOBEUATWY BIAUOPPWOBNKE OTIG 45,6 povadeg atrd 49,4 ovadeg Tov ATTpiAio.

Eupwiwvn: Zemrepvad 10 10% N avepyia

AUgnon onuegiwoe 1o TTOoOCTO avepyiag TNG Eupwdwvn Tov Atrpihio @tavovtag 1o 10,1% amo 10%
T0 MdpTio, emriTredo TToU TeEAeuTaia Qopd gixe @Taoel Tov lodvio Tou 1998. O1 avaAuTég avéuevav OTI
n avepyia Ba apayeivel o1o 10%. X1 AioTa Twv avépywv Tov ATTpiAio TTpooTéBnkav 25.000 droua,
odnywvTag To GUVOAIKO apiBud avépywv otoug 15,9 exkar.. Zmv E.E. 10 1T0000Té avepyiag
TrapéueIve ato 9,7% oTo e€eTadOpevo diIaTnua.

Eupwiwvn: Mrwon oTig 55,8 povadeg yia 1o perarrointiké PMI o Mdio

H avamTuén tng uetamroinTikrg dpaoTneidTnTag Tou IBIWTIKOU Touéa mPBpadivinke 1o Mdio otnv
Eupwdwvn, oluewva pe T Markit Economics. O &eiktng PMI Tng Eupwdwvng, peibnke ot
XaUNAS TpIV pnvwy oTig 55,8 povadeg 1o Mdio ammé 57,6 povadeg tov Atrpidio. O1 avaAuTég
avéyevav OTl o Oeikng Ba dlapopewbei oTig 55,9 povadeg. MapdAAnAa, otn Bpetavia, o PMI
dlaTnprRBnke oTig 58 povadeg, v ol avaAuTéG ékavav Adyo yia uTtoxwpnan oTig 57,5 povAadeg.

Feppavia: Meiwdnke oTo 7,7% n avepyia To Mdio

H yepuavikr) ayopd epyaciag BeAtiwbnke 1o Mdio kaBwg, o apiBudg Twv avépywv TTEPIOPIOTNKE
Katd 45.000, o€ €TTOXIOKA QVOTTPOCAPUOCUEVN BAan, OTo XaunAdTePO eTriedo améd 10 Mdio Tou
1992, perd MV peiwon kard 67.000 Tov AtrpiAio. ‘ETOl, TO QvaTTpOOAPUOCUEVO TTOCOOTO avePyiag
SlapopPwbnke ato 7,7% évavt 7,8% Tov Atrpihio. Or avaAuTtég ékavav Adyo yia TrTwon 17.500 kai
TTpoéRAeTTaV OTI N avepyia Ba dlaTneEnBei apeTARANTN. ZUVOAIKE, 3.242 ekar. AToua KaTaypa@nkav
WG Avepyol, peTd Ta 3.406 ekaT. OTOV AUECWG TTPONYOUNEVO Urva. AuTd avTavokAd OvoUaoTIKO
TI0000TO avepyiag aTo 7,7% petd 1o 8,1% Tou TrponyoUpEvou YAva.

Kavaddg: Augnon Tou emitokiou oTo 0,50% o1rd TNV KEVTPIKA TPdTTEa

H kevipikr) Tpdmea Tou Kavadd €yive n TTpWwTn VOUICUOTIKA apxrj amd Tnv opdda G7 T1ou
TIPOXWPNOE O augnon Tou PBaCIKOU TNG €TMTOKIOU aTré TO &EOTTAOUA TNG XPNHUOTOTTIOTWTIKAG
Kpiong. H TpatreCa augnoe 1o Baciké diatpatredikd £mTOKIO overnight daveiopou kard 25 povadeg
Baong aTo 0,50%. To mToKIO ATAV GTO I0TOPIKS XapNAS Tou 0,25% atrd Tov AtrpiAio Tou 2009, evwd
TIPOKEITAI YIO TNV TTPWTN augnan eTmTokiou armd Tov louAio Tou 2007.
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Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A
VELL GROUP A.E (KO) 0,73 7,35
NEBENTEPHZ (K) 0,60 3,45
FOLLI FOLLIE (KO) 15,00 3,45
AEH AE. 12,90 2,38
COCA COLA H.B.C. (KO) 18,57 2,09
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
TEXNIKH OAYMMIAKH (KO) 0,34 -8,11
UNIBIOS (KO) 0,13 -7,14
LAVIPHARM (KO) 0,52 -7,14
TITAN (MO) 9,90 -6,95
TAXYAPOMIKO TAMIEYTHPIO 2,66 -6,67
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALAPIS ABEE (KO) 6.363.603 -6,67
MARFIN INVESTMENT GROUP 2.916.107 -3,88
EONIKH (KO) 2.656.634 -0,80
ALPHA BANK (KO) 1.990.085 -2,64
MARFIN POPULAR BANK LTD 1.946.861 -6,17
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 26.234.261 -0,80
ALPHA BANK (KO) 8.915.581 -2,64
OMMAIM AE (KO) 8.601.400 -5,02
AEH A.E. 8.069.107 2,38
EUROBANK ERGASIAS (KO) 7.110.468 -2,02
Mepigpara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
MOTOP OIA (EAAA) 0,50 MEPIZMA 31/05/2010 08/06/2010
MARFIN POPULAR BANK 0,08 MEPIZMA 01/06/2010 21/06/2010
MYAOI AOYAH 0,07 MEPIZMA 01/06/2010 09/06/2010
TPAMNEZA KYNPOY 0,08 MEPIZMA 02/06/2010 17/06/2010
EYPQZYMBOYAOI 0,054 MEPIZMA 02/06/2010 10/06/2010
INTRALOT 015 MEPIZMA 14/06/2010 22/06/2010
onAn 1,10 MEPIZMA 16/06/2010 24/06/2010
FOURLIS 0,25 MEPIZMA 21/06/2010 28/06/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.024,02 -1,11% -3,87%
S&P 500 1.070,71 -1,72% -3,98%
Nasdag Comp. 2.222,33 -1,54% -2,06%
Xetra DAX 5.981,27 0,28% 0,40%
FTSE-100 5.163,30 -0,48% -4,61%
CAC-40 3.503,08 -0,13% -11,01%
Nikkei-225* 9.711,83 -0,58% -7,91%
Hang Seng* 19.496,95 -1,36% -10,86%
looTipieg Fixing
Tipq %Hy. %YTD
Eupw/AoAdpio 1,22 -1,24% -15,09%
Eupw/Tev 110,64 -1,77% -16,86%
Eupw/ZtepAiva 0,83 -1,43% -5,79%
23 Tiun %Hu. %YTD
MetpéAaio:Apyd 72,95 -0,50% -6,77%
Xpuodg 1.230,49 1,68% 9,13%
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Mortgage Approvals (APR)
Net Consumer Credit (APR)

Purchasing Manager Index Construction (MAY)
Euro-Zone Producer Price Index (MoM) (APR)
Pending Home Sales (MoM) (APR)
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9.5K
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6,0%

Emixeipnuartikd Néa

Apopéag: EAdTTWON {NUIWV OTO A’ TPiMNVO

Me ké€pdn &évavT {NUILV Kal £VIOXUOn Tou KUKAOU £pyaciwv OAOKARPWOE TO TIPWTO TPIMNVO Tou
2010 n Apopéag-TarmamavayiwTtou. Ta Tpo @opwv kEPDN yia Tov OuIAo aviiABav ota €21 xIA.
évavTl {nuiwv €376 xIA. TV avtioToixn Trepaivr xpnon. Ta EBIDTA aviABav ata €494 xIA. évavTi
€135 yiIA. 1o 2009, Trapouaciddoviag augnon Tng Tagewg Tou 72,67%. O KUKAOG €PYOCIWV TOU
opiAou TTapouaciddel atgnan kard 7,8% €Evavrl Tou avTioTolXou TTEPaIvoU TPIPRvou, agol aTréd
€2,69 ek. 10 2009 aviABe oTa €2,90 ek. To 2010. QoTO600, Ta OTTOTEAEOUATA UETG @OPWV Kal
SIKAIWPATWY peloyneiag aviABav ae {nuigg Uwoug €123 xIA. EvavT nuiwv €314 xIA. TiEpuat.

Euromedica: Meiwon 19,9% oTta EBITDA opilou

Meiwon 4,4% oTov KUKAO £pyacit)v TTOPOUCIaCaV TO OIKOVOUIKG OTTOTEAECUATO TOU OMIAOU NG
Euromedica 10 o Tpiynvo Tou 2010, o oxéon Pe TNV avTiOTOIXN TTEPOIVA TTEPIOdO, KABWG
Slapopewbnke oTta €61,2 ek. ammd €64,0 ek. 1o TpwTo Tpiunvo 2009. Ta EBITDA Ttou opilou
diapopewbnkav ot €9,8 exk. atd €12,2 ek. To avTioToixo Tpiunvo Tou 2009 kal onueiwoav Kapywn
Kard 19,9%. Ta kEPON WETG POpwv TTou avahoyoUv OToug IBIOKTATEG TNG MNTPIKAG avAABav oTa
€399 yIA. évavt €2,54 K. TNV avTiaToIXN TTEPAIVT) TTEPIOBO.

KAM: Kapyn peyebwv oo a” Tpipnvo

O kUKkAog epyaaiwv g KAoukivag - Admrrag diapopewbnke ota €13,934 ek. aTto a” Tpiunvo Tou
2010 évavn Twv €16,755 ek. Tou avrioToixou OlaoTipaTtog Tou 2009. Ta armoteAéopara
ekuETAAEeUONG TTapouaidlovtal pelwpéva ato €1,717 ex. ammd €3,456 ek. TIEPUOI, VW) Ta KEPDN
PO POpwv oTo €1,596 K. évavt €3,109 ek.. Ta kaBapd PeTd PoOpwv KEPDN avAABav ot €1,205
€K. aTTO €2,199 €K.. ZnUEILVETAI OTI OI TTWAACEIG TOU EUTTOPIKOU ToPEa dlIaTnPRBNKav OTa TTEPOIVA
emimeda @ravovtag Ta €10,664 €K., TOU KOTAOKEUOOTIKOU Topéa TrepiopioTnkav oTta €2,910 ek.
€vavTl €5,669 k., evid 0 KAAOOG TNG evEPyelag ouveloEPepe TEipo €359.275 atrd €227.277 Trépuat.

IrroToup: AlgUpuvon {nUIwvV oTo A’ TPIMNVo

Algbpuvon nIWV Kal KAPWn TTWAACEWV EUQAVIOE N ITTTTOTOUp KT TO TTPWTO TPIKNVO TOU £TOUG.
O1 {nuiég PeTd @Opwv dlapopewbnkav ata €591,4 xIA. até €350,5 XIA. TO TTPWTO TPIPNVO Tou
2009. MapdAnAa, 10 oUvoAo Twv TIWAACEWV onueiwoe TITwaon g Ta¢ng Tou 20,8% Kai
utroxwpnoe ota €1,25 ek. atd €1,58 k. TV idia TEPiodo Tou TTponyoUpEVOU £TOUG.

Aigbveig Ayopég
i

MrwTikég TdOEIG EMKPATNOAV KATA TN XBeoivh ouvedpiaon oTa Xpnuatiotipia Twv HIMA. O deiktng
Dow Jones ¢kAeioe oTig 10.024,02 povadeg pe Trrwon 1,11%, o Nasdaq katéypawe Trrwon 1,54%,
KAgivovTag OTIg 2.222,33 povadeg, evwy 0 S&P 500 oAokAnpwaoe Tn cuvedpiaon pe Trrwon 1,72%,
KAgivovTag oTig 1.070,71 povadeg.

21aBepOTTOINTIKEG TATEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKG XPNMOTIOTAPIO. ZUYKEKPIPEVA, O
FTSE-100 katéypawe Trwaon 0,48%, kAcivovtag oTig 5.163,30 povadeg, o CAC 40 ékheioe oOTIg
3.503,08 povadeg pe Trwon 0,13% kai o DAX katéypaye dvodo 0,28%, kAsivovtag oTig 5.981,27
HOVAOEG.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETIa ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNnKe PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
AOyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupynonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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