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Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.537,82 povadeg kataypdgpovTag avodo Tng tagng tou 0,67%. H agia Twv
ouvaAhaywv dlagopewbnke ota 100,89 ekar. eupw. Amé Tov FTSE/X.A. 20, Ta anuavTikoTEPa
KEPON KaTéypawe n peToxr Tou TT (+4,14%), Tng ATE (+3,70%) kai Tng BIOXAAKO (+2,69%), evy
TIG ONUAVTIKOTEPEG OTTWAEIEG KaTéypawe n petox TG INTPAAOT (-2,38%), Tng TP. KYMNPOY
(-1,98%) ka1 NG AEH (-0,93%). To 100{Uy10 avodIKWV TTPOG TITWTIKOUG TiTAOUG SIapoppubnke ot 1
Tpog 1. MNa TN onuePIVA ouvedPIOoT OVOUEVOUHE VO ETTIKPOTAGOUV OVOSIKEG TACEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.537,82 0,67% -30,0%
FTSE/ASE 20 734,88 0,63% -34,7%
FTSE/ASE 40 1.767,17 0,71% -32,4%
FTSE/ASE 80 283,62 0,92% -33,7%
Tpamedeg 1.506,97 0,44% -43,4%
TnAemmkovwvieg 1.863,49 1,50% -34,2%
Karaokeugg-YAIKa 2.247,81 0,59% -33,9%
Metpéhaio & Aépio 2.167,98 0,54% -29,6%
Koivrig Qeéeiag 3.576,59 0,28% -7,1%
Tpogipwv & MoTwyv 6.669,31 0,83% 14,6%
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ZTATIOTIKA
01/06/10 31/05/10
Agia Zuvalhaywv (€ o€ ekar.) 93 101
MeTaBoAn Agiag ZuvaAhaywv
Kegahaliomroinon (€ og dig.) 60,2 124,1
Kegpahaiotroinon/AEN 2007
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn Zemrepppiou 734,88 1.117,41 52,05
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.767,17 N/A
I'eviki) ZuvéAeuon
Etaipeia Hpegpounvia
MARFIN INVESTMENT GROUP A.E. ZYMMETOXC 03/06/2010
TITAN ANONYMH ETAIPIA TZIMENTQN 03/06/2010
INYAA AE 03/06/2010
EUROMEDICA A.E. MAPOXHZ IATPIKQN YMHPEZ2 03/06/2010
SANYO EAANAZ YMMETOXIKH A.E.B.E. 03/06/2010
E.YA.AN. AEE. 04/06/2010
EATPAK AE. 04/06/2010
MAMAMANATIQTOY ABEEA - APOMEAX 04/06/2010
KTHMA KQZTA ANAZAPIAH ALE. 04/06/2010

Aigbvn Oikovouikd Néa

HNA: AApa 6% oTig TTWANRCEIG KOTOIKIWV OE EKKPEUOTNTA

Alua onpeiwoav Tov ATTpidio o1 ekkpepeig TTwAAoelg kaToikiwv oTig HIMA. O deiktng TG National
Association of Realtors yia TIG TTWAACEIG KATOIKIWV OE EKKPEPOTNTA OnuEiwae Gvodo 6,0% Tov
ATrpiNio, cupTTAnpwvovTag Tpelg SiadoxIKoUg avodikoug Prveg. Or EKTINACEIG TwV avOAUTWV EKavav
Aoyo yia adg¢non Tou deiktn Katd 5,0% tov Ampidio. O1 ayopaoTég TTPWTNG KaTOIKiag €0Treucav
TIPOKEIPEVOU va TTpoAdBouv Tnv TrpoBeapia aTig 30 AtTpiAiou yia TV €KTTTWON @OPOU. X€ £TAOIA
Bdon o &eiktng onueiwvel avodo 22,4% oe oxéon pe Tov Atipidio Tou 2009. Tnv idia oTiyun
avaBewprRBnkav avodika Ta aToixeia Tou Maprtiou, pe Tov eikTn va onuelwvel Gvodo 7,1%.

M. Bperavia: Ymoxwpnoe o 5&ikTng mpoopopdg xpriuarog M4 tov AtrpiAio

O TIpOTIHWHEVOG BEIKTNG PETPNONG VIO TNV QVATITUEN TG TTPooopds xpriuaTtog atn M. Bpetavia,
M4 utroxwpnoe Tov ATTpIAIO, £VW) Ol XOPNYNOEIG TTIPOG VOIKOKUPIG SlatnpriBnkav aueTaBANTEG Kal ol
XOPNYNOEIG TTPOG  ETTIXEIPNOEIG Jewdnkav. Z0uewva pe 1 BOE, n Tpoogopd XpAuaTog,
€CAIPOUPEVWIV TWV XPNMATOTIIOTWTIKWY IBPUUATWY, EVioXUBnke o€ TTooooTo 0,3% og unviaia Bdon,
evw T0 Maprio gixe augnbei katd 1%. QoTdoo, oe eTnaloTToINUévn TpIpnviaia BAon, n TTPoo@opd
XPAMATOG augnonke KaTtd 6,6%, Je JeyaAutepo pubuod atéd 1o 5,4% tou MapTiou.

Eupwiwvn: MeyaAUTepn TwV EKTIHACEWV N augnon Tou PPI

Tnv 1oxup6TEPN aUgnon oe diIdoTnua 21 unvwy eueavicav ol TINEG TTapaywyoU otnv Eupwdwvn
Tov ATTpiAlo. AVOAUTIKE, OI TINEG TTapaywyoU £EQIPOUNEVNG TNG KOTAOKEUNG eviIoXUBnkav katd 0,9%
oe oxéon pe To MdprTio, evw og alykpion pe Tov Atpidio Tou 2009 ol Tigég ATav katd 2,8%
uwnAoTepes. O avaAuTéG avépevav evioxuon katd 0,7% oe pnviaia Baon kai katd 2,6% o€ €TAoIA.
To MapTio, o TipéG eixav augnBei katd 0,6% kai 0,9% o€ pnvicia kol €TACIO ETTITTEDO QVTIOTOIXA.
EmmAéov, o1 TipéG TTapaywyoU oTov KAGSo Tng evépyelag evioxubnkav 1,9% Ttov Atrpikio, evw ol
TIUEG yia Ta evlidpeca ayabd onueiwoav Gvodo 1,3%. Ze €tolo emimedo, Ta evlidueoa ayadd
Trapouaiagav avodo 2,7%, evw oI TIUEG evépyelag 7,7%.

lomravia: Mrwon 1,84% oTig aItoeig emdopdTwy avepyiag To Mdio

O1 aimoeig emdoudtwy avepyiag otnv lotravia katéypawav tmrwon 1,84% oe pnviaia Baon 10
Maio, kaBwg eupavioTnkav peiwpéveg Katd 76.2 xIA., @Travovtag 1a 4,066 exar.. Tov Atpidio n
Trrwon dilapopewenke oto 0,6%. e emoia BAcn, Ta AIMfuATa avepyiog augndnkav o€ TTooooTd
12,3% 10 Mdio, évavt 13,6% Tov Atrpiio. ZnueiwveTal 6T N avepyia oTtny loTravia 1o a’ Tpiunvo Tou
£10UG dlapoPPWONKe aTo 20% TTou eival To deUTEPO UYNASGTEPO TTOOOOTO OTNV Eupwrraikr ‘Evwon.

AuoTpalia: MépmrTo S1080XIKO TPIMNVO AVATITUSNG TNG OIKOVOUiag

To akaBdpioTo eyxwpio TTPoidv Tng AucTpaliag avarTixdnke ot TmoocooTd 0,5% OTo TTPWTO
Tpiunvo Tou 2010, évavT Tou TeTdpTOU TPIMAvVou Tou 2009, evwy evioXUBnKe Katd 2,7% €vavt Tng
avTioToIXNG TTEPOIVAG TTEPIGdOU, CUPPWVA PE TNV €BVIKN OTATIOTIKF) uTmpeoia TG AuoTtpaAiag. Ol
avaAuTéG €kavav AGyo yia augnon Tou AEN katd 0,4% oe pnvicia Béon kai 2,4% oe etmoia Bdaon.
O1 akaBapioTeg dnuodoieg datrdveg augrBnkav katd 0,8% OTO TTPWTO TPINNVO €vavTl TOU TETAPTOU
TPIMAVOU, evw) augnBnke Katd 5,7% o€ eThoia Baon.
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MeyaAuTepn Avodog

Emixeipnuartikd Néa

Tpartredeg: loxupn diaoUvdeon Tpatredwy Kai Snuéoiou

loxupn) d1000vdEan Twv EAANVIKWV TPATTECWV Kal Tou eAAnvIKoU dnudaoiou evtoTidel n ‘ExBean g
"TpoIKag", oUNPWVA PE TNV OTTOId O WECOG OEiKTNG KEPOAAIOKNG ETTAPKEING Yia TIG EAANVIKEG
Tpdmedeg BeATiwOnke ato 11,7% oTo TéAog Tou 2009, ev pépel egaimiag Twv “evéaewv’ dnuoaiwv
KEPAAQiWVY TTAéOV TwV TTPOCTTOBEIWY TwV idIwv Twv Tpattefwy. QoTO00, Ta N €EUTTNPETOUNEVA
daveia augnbnkav ommé 10 5% T0 2008 OTO 7,7% TO AekéuBpio Tou 2009. EmimrAéov, ol
augavoueveg avnouyieg yia TNV TIOTOANTITIKY IKAVOTNTO TOU KPATOUG £TNPEEACAV TO TPATTEQIKO
oUoTNUa, TPOPOBOTWVTAG TOUG POBOUG yia ATAKTN TTPOCAPHOYH. ZUP@wva PE TNV €KBEON, auTEG
ol e€eAigelg kaBioToUv avaykaia Tn ypriyopn TTOAITIKF) aTravInar).

OTE: To dnpoéoio dev Tould ToocooTé otn DT mpog 1o Trapév

Oy, TTpog 1o TTapdv, oTnv TIWANon emtAéov TToooaTol Tou OTE atnv Deutsche Telekom Aéel n
KuBépvnon, n otoia péoa OTIG ETTOPEVEG PEPEG Ba AVOKOIVWOEI Kal TNV €TMAOYR TNG yia To
TPOowTo TTou Ba avTikaraotAoel Tov Mavayr) BoupAolun otnv nyecia tou OTE. TMapdm n
oupQwvia Tou €ANVIkoU dnuoaiou TTPOBAETTEI TNV TTIWANGN TOU TTOGOOTOU O€ TIUF GNUAVTIKA
uWnAGTEPN OTTd TNV TIKA OTNV OTToia dIaTTPAYUATEUETAI N JETOX Tou Opyaviopou, n KuBépvnon
€MAEyEl OTNV TTapoUoa QAcT VO [NV EVEPYOTTOINCEI TNV CUP@WVIA QUTH XOPakTnpifovtag tnv
OUMMETOYXH QUTA OTPOTNYIKH.

laTpiké: Znpiég kan upnAég atrautrioelg amé lMaia

Znuigg «@dpTwoey» ato latpikd ABnvwv n Buyatpikf Tou Maia AE n omoia €xel avaAdBel péow
ouppaong pe 10 Eppikog NTuvdv TV ekPETAAAEUON TNG MOIEUTIKAG KAIVIKAG TOU OMWVULOU
voookopegiou. H Aeiroupyia Tng MNaia 6x1 pévo dev evioxuae Ta TTePIBUIPIa KEPDOOUG TOU OpIAOU OAAG
Ta emdeivwoe pe amoTéAeopa ot evotroinuévn Bdaon n lotpikd ABnvwv va epgavioel kEPdn
XapunAdTEPa atrd autd TG UNTPIKAG. EIBIkATEPQ, O £VOTTOINUEVOG KUKAOG £PYACIWV SIOPOPPUWONKE
o€ €70,999 ex. amo €80,032 ex. onueiwvovtag peiwon 11,28%.

MeToxn KAgioipo %A
E.Y.A©. AE. (KO) 4,42 7,02
EYAAM (KO) 5,58 6,08
INTPAKOM (KO) 0,63 5,00
OANM AE. (KO) 13,90 4,83
AIAY A.E.E.X (KO) 0,68 4,62
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
BIOTEP A.E. (KO) 0,15 -6,25
MINQIKES FPAMMEZ. (KO) 2,84 -4,70
EAAHNIKA XPHMATIZTHPIA 4,58 -3,58
EMPORIKI BANK (KO) 3,11 -3,42
EABE ENAYMATQN (KO) 0,85 -3,41
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
INFORMER A.E. 8.196.320 0,00
ALAPIS ABEE (KO) 7.673.456 3,57
MARFIN INVESTMENT GROUP  3.638.807 0,00
EONIKH (KO) 1.847.516 1,11
ALPHA BANK (KO) 1.575.738 -0,45
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 18.502.873 1,11
AEH A.E. 7.890.989 -0,93
ALPHA BANK (KO) 7.075.064 -0,45
COCA COLA H.B.C. (KO) 5.920.225 0,75
OMMAIM AE (KO) 5.089.310 1,63
Mepigpara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
MOTOP OIA (EAAA) 0,50 MEPIZMA 31/05/2010 08/06/2010
MARFIN POPULAR BANK 0,08 MEPIZMA 01/06/2010 21/06/2010
MYAOI AOYAH 0,07 MEPIZMA 01/06/2010 09/06/2010
TPAMNEZA KYNPOY 0,08 MEPIZMA 02/06/2010 17/06/2010
EYPQZYMBOYAOI 0,054 MEPIZMA 02/06/2010 10/06/2010
INTRALOT 015 MEPIZMA 14/06/2010 22/06/2010
onAn 1,10 MEPIZMA 16/06/2010 24/06/2010
FOURLIS 0,25 MEPIZMA 21/06/2010 28/06/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.249,54 2,25% -1,71%
S&P 500 1.098,38 2,58% -1,50%
Nasdag Comp. 2.281,07 2,64% 0,53%
Xetra DAX 5.981,20 0,00% 0,40%
FTSE-100 5.151,32 -0,23% -4,83%
CAC-40 3.501,50 -0,05% -11,05%
Nikkei-225* 9.603,24 -1,12% -8,94%
Hang Seng* 19.471,80 -0,13% -10,98%
looTipieg Fixing
Tipq %Hy. %YTD
Eupw/AoAdpio 1,22 0,51% -14,66%
Eupw/Tiev 112,36 1,55% -15,57%
Eupw/ZtepAiva 0,83 -0,14% -5,93%
23 Tiun %Hu. %YTD
MetpéAaio:Apyd 72,54 -0,56% -7,30%
Xpuodg 1.217,72 -1,04% 8,00%
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Nationwide House Prices s.a. (MoM) (MAY)

French ILO Unemployment Rate (1Q)

Euro-Zone Purchasing Manager Index Services (MAY F)
Euro-Zone Purchasing Manager Index Composite (MAY F)
Purchasing Manager Index Services (MAY)

Euro-Zone Retail Sales (MoM) (APR)

Non-Farm Productivity (1Q F)

Unit Labor Costs (1Q F)

Initial Jobless Claims (MAY 29)

1SM Non-Manufacutring Composite (MAY)

Factory Orders (APR)

0,3%
10,1%
56
56,2
556
0,1%
3,6%
1.7%
450K
558
1,5%

Aigbveig Ayopég

AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr auvedpioon ota xpnuatatipia Twv HIMA. O deiktng
Dow Jones ¢kAeioe oTig 10.249,54 povadeg pe dvodo 2,25%, o Nasdaq karéypaye avodo 2,64%,
KAgivovTag oTig 2.281,07 povadeg, evwy o S&P 500 oAokArpwaoe T ouvedpiaon ue avodo 2,58%,
KAgivovTag oTig 1.098,38 povadeg.

21aBepOTTOINTIKEG TATEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XPNMOTIOTAPIA. ZUYKEKPIPEVA, O
FTSE-100 katéypawe Trrwaon 0,23%, kAcivovtag oTig 5.151,32 povadeg, o CAC 40 ékheioe oOTIg
3.501,50 povadeg pe Trrwon 0,05% kai o DAX Trapépeive otaBepdg oTig 5.981,20 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI KavEéva TUAWA TG XPNMOTIKAG Toug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £XEl TUXOV Trapaoyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWVY ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG 1 OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkKA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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