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MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral oTig 1.403,92 povdadeg KaraypdpovTag TTwaon g Tagng Tou 5,45%. H agia Twv
ouvaAAaywv diagopewbnke ota 141,03 ekar. eupw. AT Tov FTSE/X.A. 20, Ta anuavTikoTEpa
Ké€PON katéypawe n getoxn 1ng MIG (+3,33), evw TIG ONUAVTIKOTEPEG OTTWAEIEG KATEYPAWE N HETOXN
Tou OTE (-11,69%), Tng TP. KYTIPOY (-10,29%) ka1 Tng ATE (-7,62%). To 100ZUyI0 OVOBIKWY TTPOG
TTwWTIKOUG TiTAoug Siapopewbnke oe 1 Tpog 10. Ma Tn onuepIvi cuvedpiaon aVOUEVOUUE vV
ETMKPATAOOUV OTABEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp.
Tevikdg 1.403,92 -5,45% -36,1%
FTSE/ASE 20 667,70 -5,85% -40,7%
FTSE/ASE 40 1.666,09 -3,24% -36,3%
FTSE/ASE 80 268,00 -3,38% -37,3%
Tparredeg 1.388,86 -5,64% -47,8%
TnAemmkovwvieg 1.579,98 -11,69% -44.2%
Karaokeugg-YAIKa 2.143,31 -3,20% -37,0%
Metpéhaio & Aépio 2.107,44 -1,41% -31,6%
Koivrig QeéAeiag 3.206,33 -5,03% -16,7%
Tpogipwv & Mot 6.003,92 -7,13% 3,2%
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Agia Zuvalhaywv (€ o€ ekar.) 137 134
MeTaBoAn Agiag ZuvaAhaywv 2%
Kegahaliomroinon (€ og dig.) 119,8 122,9
Kegpahaiotroinon/AEN 2007 52%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn ZemrrepBpiou 667,70 1.117,41 67,35
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.666,09 N/A
Ieviki ZuvéAeuon
Etaipeia Huepounvia
EAPAZH - X. WAAAIAAZ AT.E. 08/06/2010
MIG REAL ESTATE A.E.E.A.IN. 08/06/2010
ATTICA BANK A.T.E. 08/06/2010
BAPAAZ AEBEE 10/06/2010
PLIAS ABEE KATANAAQTIKQN AFAGQN 10/06/2010
INTPAAOT A.E. 10/06/2010
ALAPIS A.B.E.E. 11/06/2010
TAXYAPOMIKO TAMIEYTHPIO EAAAAOZ A.T.E. 11/06/2010

Aigbvn Oikovouikd Néa

HMA: BeAtiwon Tou &gikTn araogxoAnong Tou CB

Mikpr) BeATiwon Tou deiktn atraoxdAnang yia 1o Mdio avakoivwoe 1o Conference Board. O deiktng
TWV TAOEWV OTNV ayopd epyaciag yia Tov prva Mdio BeAtiwbnke omig 95,7 povadeg amd 1o
avaBewpnuévo péyebog Twv 95,2 povadwv yia Tov Atpidio. Ta apxika oToixeia Tou ATTpiAiou
TotroBeToloav Tov Oeiktn OTIG 94,7 PovAdeg. ZnuelwveTal OTI 0 OEiKTNG €XEI CUUTTANPWOEI Evvéa
B1000XIKOUG avodIKoUg PAVEG, EVW) O€ €TATIA BEON OnUEILVEl Avodo 9%.

HIMA: Avodog Twv KaTavaAwTIKWV Saveiwv Tov AtrpiAio katd $955 ekar.

ATpocdéKNTN dvodo onueiwoav Tov ATTpIAIo Ta Xpén o€ KatavaAwTKa davela oTig HIMA, oupewva
ue v Federal Reserve. Zuykekpipéva, n agia Twv KatavaAwTKwy daveiwv augrnonke kard 954,8
K. OOA., } 0,5% o€ emioIa Bdon, oTa 2,44 TpIo. SOA. EVW OI EKTIATEIG £Kavav AGYO IO TITWOoN KOTA
1 &i0. doAdpia. Ta xpén oe dAved Yo QUTOKIVNTA, Yia TTPOCWTTIKG dAVEIA Kal QoITNTIKG dAvela,
augnBnkav katd 9,4 &10. doAdpia, 1 7,1% evw Ta XPEN O€ TNIOTWTIKEG KAPTEG UTTOXWPENTAV KATA
8,46 d10. doAdpia, A 12%, ota 837,999 dio. doAdpia pgavifovtag TITwon yia 190 ouvexn Jrva.

Feppavia: MeyaAUTepn TWV TTPOOSOKIWY AUENON OTIG BIOUNXAVIKES TTAPAYYEAIEG

Mnvigia atgnon Tng 1a¢ng Tou 2,8% o€ €TTOXIOKA avaTTpooappocuévn BAon onueiwoav ol
Blounxavikég Tapayyehieg otn Meppavia Tov Atpilio, EvavT Twv ekTIpAcEwY yia aignon 0,5%. Ol
eyxwpIeg TrapayyeAieg augAdnkav Katd 2,9%, evw ol TTapayyeAieg atd 1o eEwTEPIKG vioxubnkav
o€ ToooaT6 2,8%. O1 TapayyeAieg ammé v Eupwdwvn peiwbnkav 1%, evw ol TrTapayyeAieg eKTog
Eupwdwvng augnbnkav 5,5%. 1o TAicio Tou petammonTikoU KAGdou, n {ATNon yia eviiGueca
ayabda onueiwoe avgnon katd 4,2%. Ta Ke@aAaiouxika ayadd evioxUenkav og TToo0oTo 2,2%, VW
TO KOTOVOAWTIKG ayaBda avTiTdOnkav oty Téon, onueiwvovtag Trrwon 1,2%.

Feppavia: Mérpa AiTéTnTag 26,6 310. EUpW £wg To 2014

"MakéTo" pétpwyv AITGTNTAG UYWoug 26,6 8Io. eupw Tnv Trepiodo 2011-2014 avakoivwaoe n YEPUAVIKR
KUBEpvNon pE OTOXO TN PEiwan Tou eAAEIUPOTOS Kal TNV ATTOKAIHAKWON TWV avNOUXIWY Yo TNV
dnuoaiovouik katdotaon Tng Eupwdwvng. Ta pétpa mpoAéTTouv Tnv €goikovounon 11,2 dio.
gupw 10 2011, TTOCG TTOU AvapéveTal va eTacel Ta 19,1 dio. eupw 10 2012, T 24,7 BIO. EUPW TO
2013 kai Ta 26,6 dio. eupw 10 2014. H yeppavik KuBépvnon TTPETTEl va PEILOEN TO dIOPBPWTIKSG
ENeIpa xaunAotepa armd 1o 0,35% Tou AEI éwg 10 2016. AuTO YETA@PPACETAl WG ETATIA PEIWTN
Tou eAAgippaTog katd Trepitrou 10 di0. eupw atd 10 2011.

NopBnyia: Zuvexilel avodikd n METOTTOINTIKA SpacTnPIOTTA

Avodo onueiwoe Tov AmpiAio n peTarmoinTikh Trapaywyr] otnv Nopfnyia, evw yia 10 TPipnvo
DeBpouapiou — AmpiAiou oneiwoe aignon 0,9% oe oxéon pe To TTPonyoUdevo Tpiunvo. H
JETATTOINTIK TTapaywyr] Tov AtpiAio onueiwoe dvodo 0,2% oe pnviaia Bdaon kai dAua 3,0% o€
emoia Bdon. H mapaywyr oTov KAGSO Twv BOaCIKWY UETAAAWY Kal XNUIKWY aUEABNKE Katd n
Oldpkeia Tou TpIpAvou. QG aTTOTEAEOMA, N HETAAMEUTIKA Blopnxavia, €kTéG oTmé TO OAoupivio,
Bpioketal kal TTGAI KovTd oTnv TTAAPN agioTroinon TG TTapaywyikng Ikavotntag. Tov MdapTio, n
TIAPAYWYr| TOU JETATTOINTIKOU Topéa anueiwoe avodo 0,4% oe pnviaia kai 1,6% o€ eThaia Baon.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
ATTIKEZ EKAOZEIZ AE(KO) 1,66 8,50
POYPAHZ AE ZYM/XQN (KO) 5,20 8,33
MARFIN EFNATIA TP. (KO) 1,07 7,00
NHPEYZ A.E(KO) 0,56 3,70
TRASTOR A.E.E.A.N. 0,89 3,49
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
EIKONA - HXOZ (KO) 0,12 -20,00
ZOAKIANAKHZ AEBE (KO) 0,67 -19,28
CYCLON EAAAZ AE. (KO) 0,40 -14,89
FENIKH (KO) 0,42 -14,29
ATNETZETAKIZ (KO) 0,29 -12,12
YynA. Oykog Zuviywv
Metoxn Tepayia %A
MARFIN INVESTMENT GROUP  6.848.719 3,33
EONIKH (KO) 3.527.845 -5,03
ALAPIS ABEE (KO) 5.797.398 -3,57
EUROBANK ERGASIAS (KO) 1.730.472 -5,47
ALPHA BANK (KO) 2.076.527 -4,22
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 33.373.414 -5,03
ONAI AE (KO) 24.747.140 -6,96
OTE(KO) 19.035.519 -11,69
EUROBANK ERGASIAS (KO) 6.350.832 -5,47
COCA COLA H.B.C. (KO) 4.221.092 -7,34
Mepigpara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
EYPQIYMBOYAOI 0,054 MEPIZMA 02/06/2010 10/06/2010
TPAMEZA KYNPOY 0,08 MEPIZMA 02/06/2010 17/06/2010
INTRALOT 0,15 MEPIZMA 14/06/2010 22/06/2010
KTHMA AAZAPIAH 0,01 MEPIZMA 15/06/2010 23/06/2010
APOMEAZ 0,0057 MEPIZMA 16/06/2010 24/06/2010
onan 1,10 MEPIZMA 16/06/2010 24/06/2010
FOURLIS 0,25 MEPIZMA 21/06/2010 28/06/2010
COCA COLA 3E 0,30 MEPIZMA 23/06/2010 01/07/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 9.816,49 -1,16% -5,86%
S&P 500 1.050,47 -1,35% -5,80%
Nasdag Comp. 2.173,90 -2,04% -4,20%
Xetra DAX 5.904,95 -0,57% -0,88%
FTSE-100 5.069,06 -1,11% -6,35%
CAC-40 3.413,72 -1,21% -13,28%
Nikkei-225* 9.520,80 -3,84% -9,72%
Hang Seng* 19.378,15 -2,03% -11,40%
looTipieg Fixing
Tipq %Hy. %YTD
Eupw/AoAdpio 1,20 -0,84% -16,46%
Eupw/Tev 109,87 -1,66% -17,44%
Eupw/ZtepAiva 0,82 -0,35% -6,93%
23 Tiun %Hu. %YTD
MetpéAaio:Apyd 71,10 -0,68% -9,14%
Xpuoog 1.217,72 0,96% 8,00%
Tpim

Xdopa

Qpa

Teyovos

Exripnon

Eupwagivn
Eupwlivn
Eupplivn
Eupplivn
Eupplivn
Eupwpg@vn

8:00
8:00
8:00
8:30
8:45
12:00

German Trade Balance (euros) (APR)
German Imports s.a. (MoM) (APR)
German Exports s.a. (MoM) (APR)

Bank of France Business Sentiment (MAY)
French Trade Balance (euros) (APR)
German Industrial Production s.a. (MoM) (APR)

15.0B
-3.5%
-3,0%
102,0
-4.1B
0.7%

Emixeipnuartikd Néa

EXAE: Mt 49,5% o1 &évol erevduTég oTo XA 10 Mdio

210 49,5% umoxwpnoe 1O MAIO n OupueToX Twv &Evwv  ETTEVOUTWV OTN  OUVOAIKN
kepaAaiotroinon Tou XA, ocUpgwva pe TNV EXAE, peiwpévn oe oxéon pe 10 50,4% Tou AtrpiAiou.
Kartd T1o0 id10 didoTnua, n ouvoAikr) agia cuvaAaywv diapopewenke ae €3,2 dI0., PEIWPEVN KaTA
32% o¢ pnviaia kai katd 39% og €moia Baon. H ouvoAikr ke@aAaiotroinon ékAeioe Tov Mdio oTta
€60,9 dio., peiwpévn katd 15,4% oe oxéon pe Tov Ampidio kai kata 30,2% oe etmjoia Baon. Ol
&évol erevduTéG Tov Mdio Trpaypartotroingav 1o 51,6% Tng ouvoAIKiG agiag Twv ouvaAAaywy, EVW
Kataypdenke kabapry ekpor] KepoAdiwv atmd Toug &Evoug emmevoutég Uwoug €339,3 k., HE
TTapdAANAn kaBapr| eiIopof Ke@aAaiwv atmé ‘EAAnNveG 1B1WTEG eTTEVOUTEG, Uwoug €252,2 ex. Kal
kaBapn eiopor) KepaAaiwv atmd EAANveG BeopikoUg £TTeVOUTEG Uyoug €47 4 eK..

EAdGkTWp: AvaAapfdvel épyo o€ cuvepyaaoia pE ICpanAIvi ETaipia

MpwTdkoAAo Kail X1 oupBaacn TTapayxwpenang Ba utroypdwel n KuBépvnan Tou MaupoBouviou pe
v eMnvoiopanAiviy koivottpagia Aktwp - Housing & Construction Holding Company Ltd Trou
avaAapBdvel TNV KATaokeun Tou auTokivnTodpdpou ato Maupofouvio até Tnv TToAn Bar éwg v
Trepioxr Boljare ota ouvopa pe TN ZepPia, rpoltroloyiopol 1,57 dio. eupw. Ta duo oxruara Ba
avaAdBouv TNV  KOTAOKEUR TwV TPIV TIPWTWV  TUNUATWY, MAKOUG 63,5 XAY, Tou
QUTOKIVNTOBPOHOU, O OTTOIOG ATTOTEAE! £va aTTO Ta PEYAAUTEPD £PYQ UTTOBONAG OTNV TTEPIOXT).

MAyaoog: Aréoxion Tou KAGdou €kSoong e@nuePidwWV

To oxédio aupBaocng améoxiong Tou kAGdou ékdoong epnuepidwv G "MAyacog Exkdortikn
Avwvupn Etaipeia” kar amroppognor|g Tou até v 100% Buyarpikr "Avwvupn Ekdortikr) ETaipeia
Padov A.E.", eykpiBnke atmd Tnv TAKTIKNA YEVIKI) GUVEAEUOT) Twv PETOXWV TNG Myacog EkSOTIKAG, n
oTToia TTPAYHATOTTOINBNKE KOTA TN XBeaivr) NuépPa.

Nutriart: Zupgpwvia yia xopriynon daveiou éwg €10 ekar. amré tnv Tinola Holdings

Jupowvia pe Tnv etTaipeia - pEtoxo Tinola Holdings, yia Tn xopriynon daveiou éwg 10 ekat. eupw
utréypaye n Nutriart. To ddveio Ba xopnynBei oTadiakd kai Ba XpnoidoTroinBei atrd Tnv eTaIpEia WG
Kepdhaio kivnong. MapdAAnAa, n etaipeia PpiokeTal O0To TEAKA @AON OAOKApPwONg NG
avaypnuaToddTNOoNG Tou UPICTAPEVOU TPaTTECIKOU davelopou ThG.

Aigbveig Ayopég
i

MrwTikég TAOEIG EMKPATNOAV KATA TN XBeoivi ouvedpiaon oTa Xpnuatiotipia Twv HIMA. O deiktng
Dow Jones ¢kAeioe oTig 9.816,49 povadeg pe Trrwaon 1,16%, o Nasdaq katéypawe Trwon 2,04%,
KAgivovTag oTig 2.173,90 povadeg, evwy 0 S&P 500 oAokAnpwaoe Tn cuvedpiaon pe Trrwon 1,35%,
KAgivovTag oTig 1.050,47 povadeg.

MTwTIKEG TAOEIG ETMKPATNOAV KAl OTA KUPIOTEPA EUPWTTOIKA XPNUOTIOTHPIA. ZUYKEKPIUEVA, O
FTSE-100 katéypawe Trwaon 1,11%, kAgivovtag oTig 5.069,06 povadeg, o CAC 40 ékheioe oOTIg
3.413,72 povadeg pe Trrwon 1,21% kai o DAX karéypawe trrwon 0,57%, kAeivovtag oTig 5.904,95
HOVAOEG.

KukAog Xpnuamiatnpiok AEMEY, MavemoTnuiou 39, 105 64 , TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH EMOMTEYETAI A0 THN EMITPOMH KEGANAIATOPAL

ApiBy. ASeig: 1/58/9.10.1990



Mpwivil Evnuépwon

ZnpavTikég MNvwoToTroInoEIg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.NL.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOon CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAUTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKNAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VO EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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