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Tpitn, 15 louviou 2010

%Hp. %YTD 2x6A10 Huépag

Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.540,69 povadeg kataypdagpovTag avodo Tng tagng Tou 3,81%. H agia Twyv
ouvalaywv diapopewbnke ota 114,92 ekar. eupw. Amd Tov FTSE/X.A. 20, Ta onuavTikotEPQ
KEPON kaTéypawe n petoxn NG EANAKTQP (+7,14%), Tng EUROBANK (+6,35%) kai Tou OTE
(+6,17%). To 100Z0yI0 avOBIKWVY TIPOG TITWTIKOUG TiTAoug diapopewbnke ot 2 Tmpog 1. MNa Tn
ONUEPIVI) OUVESPINOT AVAPEVOUHE VA ETTIKPATIIOOUV TITWTIKEG TAOEIG.

AcikTeg
KAgioipo
levikdg 1.540,69 3,81% -29,8%
FTSE/ASE 20 740,92 4,27% -34,2%
FTSE/ASE 40 1.765,69 3,00% -32,5%
FTSE/ASE 80 281,71 3,89% -34,1%
Tparredeg 1.548,85 4,69% -41,8%
TnAemmkovwvieg 1.610,25 6,17% -43,1%
Koaraokeuég-YAika 2.319,45 3,02% -31,8%
MeTpéhaio & Aépio 2.333,35 1,22% -24,2%
Koivrig QeéAeiag 3.487,85 2,04% -9,4%
Tpogiuwv & Mot 6.322,05 2,50% 8,7%
ZTATIOTIKG
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ZTATIOTIKA
14/06/10 13/06/10

Agia Zuvahhaywv (€ o€ ekar.) 111 90
MeTaBoAn Agiag ZuvaAhaywv 24%
Kegahaliomroinon (€ og dig.) 1245 122,6
Kegpahaiotroinon/AEN 2007 54%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn ZetrtepPpiou 740,92 1.117,41 50,81
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.765,69 N/A
leviki ZuvéAeuon
Etaipeia Huepounvia
EBPO®APMA ABEE 15/06/2010
A®DOI I.& B. AAAENHZ AE. 15/06/2010
KEKPOW AE. 15/06/2010
ZOAHNOYPTEIA KOPINGOY A.E. 15/06/2010
ZIAENOP AE. 15/06/2010
AIAZ A.E.E.X. 16/06/2010
OTE A.E. 16/06/2010
VELL GROUP A.E. 16/06/2010
BAAKAN ANAMTY=IAKH AKINHTQON A.E. 16/06/2010
LAVIPHARM A.E. 16/06/2010

AigBvy Oikovopikda Néa

Eupwiwvn: AGEnon-pekop yia T Biounxaviki Trapaywyn Tov AmrpiAio

Tn peyaAuTtepn €TACIO AUENON OTNV I0Topia CnuEiwae n BIOPNXavIKA TTapaywyr otnv Eupwdwvn
Tov Amipihio. ZUugwva pe Tn Eurostat, n Biopnxaviki opaywyr| evioxuénke oe TmooooTtd 0,8%
évavti Tou Maprtiou, evw Karéypaye augnon 9,5% évavt Tng avtioToixng Tepaivig Trepiddou. Ol
avaAuTég avéuevav unvidia aognon kard 0,5% kai e€moia katd 8,7%. Emiong, n Eurostat
avaBewpnaoe TN pnviaia ekTipnon yia 1o MépTio, og augnon 1,5% kai 7,7% ot emioia Bdon.

Feppavia: AGgnon 1,6% ota popoAoyikd éooda Tov Mdio

Avodo 1,6% onueiwoav 1o Mdio Ta gopoAoyikd €é00da TNG YEPHAVIKAG KUBEPVNONG O€ OXEON HE
TNV avTioToIXN TTEPUOIVY| TTEPIodO Kal épTacav Ta 38,2 d10. eupw. Ta @opoloyikd écoda €T TwvV
TIWAACEWV onueiwoav 181aiTepn BeATIwWON, evwd Ta €TAIPIKA @QOPOAOYIKG €0000 ATAV CAQWS
KaAUTtepa oe oxéon pe Tépuol. H algnon Twv @opoloyikwy €ad6dwv Tov Mdio akoAhoubei Tn
ouppikvwaon Twv 008wV yia 14 S1adoxIKoUG MAVEG.

ItaAia: ZTa 1,8 TpI0. EUPW TO dNUOOIO XPEOg

To dnuoaio Xpéog TG ITaAiag augnnke kard 0,8% Tov AtrpiAio, @TavovTag Ta 1,813 Tpio. gupw. H
Kevtpikn) Tpdmeda TG Xwpag, n otroia Kai dnuociceuce Ta oToixeia, Oev £dwoe dedopéva yia To
AET, aA\a TposidoTroince Twg Ta PETPA AITOTNTAG TTOU AVOKOIVWOE TTPOa@ATa N KuBépvnaon,
UTTOpPEI va PeIoouy TV avdamTuén g xwpag. H tpdmeda avokoivwoe eTTiong TTwg Ta é000a aTTd
@époug peiwbnkav katd 1,8% Toug Téooepig TTPWwToug PAveg Tou 2010 oe oxéon pe 1o idIo
OIGOTNHA TNG TIEPACHEVNG XPOVIAG.

OOZA: Z1aBepn oTo 8,7% n avepyia Tov AtrpiAio

2100¢epr| 10 8,7% diatnpnRBnke Tov ATIPIAIO N avepyia OTIG AVETTTUYUEVES OIKOVOWIEG TOU KOTUOU,
evw utroXwpnoe eAappwg Tov Mdio omig HIMA (9,7%), oupgwva pe Tov OOZA. O apiBudg Twv
avépywv ota 30 kpdTn péAn Tou OOZA diapopewbnke ota 46,5 ek. Tov ATTpiAIo, augnuévog KaTd
3,3 k. dropa oe oxéon pe Tov Atrpilio Tou 2009. Av kai n avepyia TTOpEUEIVE OTaBEPr oTNV
Eupwrtraiki 'Evwaon o1o 9,7% Tov Atipiio, augrenke ato 10,1% oTn ¢wvn Tou eupw omod 10,0%
Tov Mdpmio. H lotravia epgdvioe 10 uwnAdtepo TocooTd, oT1o 19,7% atd 19,5% Tov MdpTio. To
XauNASTEPO TT000aTO Oneiwaoe n Kopéa e 3,7%, v akohouBnoe n OAavdia pe 4,1%.

EAAGSa: Y1roBaBuileral aré Moody’s og “Bal” amé “A3”

1NV utroRABuIoN TG agI0AGYNaNG Twv OUOAGYWY Tou EAANVIKOU dnuoaiou KaTd TEoTEPIG BaBUIdES
oe “Ba1” amd “A3” mpoxwpnoe n Moody’s Investors Service. H Moody’s utrodBpiae mriong Tn
BpaxutrpdBeoun mMOTOANTITIKY IKavotnTa TNG EAAGSag ot “Not-Prime” omd “Prime-1" evw
diatipnoe 10 country ceiling yia Tig Tpate(ikég katabéoeig oto “Aaa”. To outlook yia OAeg TIG
aglohoynaeig gival otaBepd Kal aviavakAd Tn onuavTikn moavoetnta pn aAAayAg NG agloAdynong
TOug eTTOpEVoug 12 €wg 18 prveg. O Baoikoi TTapdyovTteg TTou Ba eTnpedoouy TNV dmmoyn Tou
oikou Ba gival n amddoan NG EAANVIKIG oikovopiag, €10IKd Tou AET kail Twv QOPOoAOYIKWY E0OBWV.

EAAGSa: Mrwon 19,7% oTo SeikTn TTapaywyng OTIG KATOOKEUNG

Meiwon 19,7% karéypawe o JeiKTNG TTapaywyrg OTIG KATAOKEUEG To o Tpiunvo Tou 2010, évavt
peiwoewg 13,8% T1ou onuelwBdnke kard v avtioToixn olykpion Tou €roug 2009 Trpog To 2008,
oupewva Pe TNV EANvIKA ZramoTikr) Apxr. O deikTng TTapaywyng OTIG KOTAOKEUESG TOU O TPIMAVOU
2010, o€ ouykpion pe Tov avtiaTolxo deiktn Tou &” Tpiurvou 2009, TTapouaciaoe peiwon katd 33,1%,
£vavTl peIoewg 41,9% 1rou onuewdnke Katd Tnv avtioToixn ouykpion Tou £toug 2009.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
DIONIC A.E.B.E (KO) 0,24 20,00
PC SYSTEMS (KO) 0,24 20,00
ANAMMPAKH AHM.OPT. (KO) 1,25 17,92
ANEK LINES (MN0)1996 1,39 15,83
NAPNAZZOZ EMIX.(KO) 0,52 15,56
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
KAQNATEZ= (KO) 0,06 -14,29
TZIP. MPO®IA (KA) 0,29 -9,38
INTEPT. - ZYAEMI. (KO) 0,50 -9,09
MEDICON HELLAS (KO) 2,75 -7,72
MOXAOZ (KO) 0,12 -7,69
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
EONIKH (KO) 2.625.936 5,67
ALPHA BANK (KO) 2.029.530 3,26
OTE(KO) 1.925.398 6,17
TPAMEZA MEIPAIQZ (KO) 1.763.728 2,82
MARFIN INVESTMENT GROUP  1.668.455 4,00
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 26.535.083 5,67
ONAI AE (KO) 12.053.278 5,39
OTE(KO) 11.022.904 6,17
ALPHA BANK (KO) 9.609.825 3,26
TPAMEZA MEIPAIQZ (KO) 7.046.093 2,82
Mepigpara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
EYPQIYMBOYAOI 0,054 MEPIZMA 02/06/2010 10/06/2010
TPAMEZA KYNPOY 0,08 MEPIZMA 02/06/2010 17/06/2010
MIG REAL ESTATE 0,12 MEPIZMA 11/06/2010 17/06/2010
INTRALOT 0,15 MEPIZMA 14/06/2010 22/06/2010
KTHMA AAZAPIAH 0,01 MEPIZMA 15/06/2010 23/06/2010
APOMEAZ 0,0057 MEPIZMA 16/06/2010 24/06/2010
onAn 1,10 MEPIZMA 16/06/2010 24/06/2010
FOURLIS 0,25 MEPIZMA 21/06/2010 28/06/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.190,89 -0,20% -2,27%
S&P 500 1.089,63 -0,18% -2,28%
Nasdag Comp. 2.243,96 0,02% -1,1%
Xetra DAX 6.125,00 1,28% 2,81%
FTSE-100 5.202,13 0,74% -3,89%
CAC-40 3.626,04 1,98% -7,88%
Nikkei-225* 9.879,85 1,80% -6,32%
Hang Seng* 20.051,91 0,90% -8,32%
looTipieg Fixing
Tipq %Hy. %YTD
Eupw/AoAdpio 1,22 1,01% -14,44%
Eupw/Tev 112,44 1,17% -15,51%
Eupw/ZtepAiva 0,83 0,18% -6,23%
23 Tiun %Hu. %YTD
MetpéAaio:Apyd 75,16 2,51% -3,95%
Xpuodg 1.226,48 0,31% 8,77%

Tpitn

X@pa Qpa

Teyovog

Extipnon

Bperavia 70:30

Consumer Price Index (MoM) (MAY)

Bperavia
Bperavia
Bperavia
Eupwgivn
EupwZ@vn
Eupwgivn
EupwZ@vn
HMA

HIA

HIIA

10:30
10:30
10:30
11:00
11:00
11:00
11:00
14:30
14:30
16:00

Core Consumer Price Index (YoY) (MAY)
Retail Price Index (MAY)

Retail Price Index (MoM) (MAY)

German ZEW Survey (Economic Sentiment) (JUN)
German ZEW Survey (Current Situation) (JUN)
Euro-Zone ZEW Survey (Economic Sentiment) (JUN)
Euro-Zone Trade Balance s.a. (euros) (APR)

Import Price Index (MoM) (MAY)

Empire Manufacturing (JUN)

NAHB Housing Market Index (JUN)

0,3%
2,9%
2235
0,3%
42,0
-15,0
39,0
1.58

-1.3%

19,95
22,0

Emixeipnuartikd Néa

AEH: Alaywviopog yia véa AyvITIKI povada

21NV Tpoknpugn diaywviopou yia Tn dnuioupyia NG vEag AyVITIKAG povadag Trapaywyrg MeAitn I,
ioxUog Trepi Ta 450 MW, mpoxwpd n AEH, petd omd oxemkr) omé@acn Tou AIoIKNTIKOU
>upBouhiou Tng eTaipiag. MNpog To TTapdv dev Exel TTPOCBIOPIOTEI O XPOVOG TTPOKMAPUENG Kal dpa o
XPOVOGg uAotroinong TG povadag. Ma v Tpogodoaia TG véag povadag Ba aglotroinbouv Ta
NiyvITIKG KoiTaopaTa TTou eAéyxel N AEH ota opuyeia KAeidi kar AxAdada.

MIG: AtrokTd TN TrAgiopnegia otn FAI évavm 2,5 ek.

H MIG avokoivwoe 611 e§doknoe 1o SIKaiwpa TNG va aTTOKTACE! TNV TTAEIoWn@ia Kal va auénael T
ouppetoxn NG o€ 51% amod 49,9% aTo petoxikd kepdhaio Tng FAIL To Tipnua e€ayopdg Tou
emmmA¢ov TToogoaTou Ba avéABel ae 2.500.000 eupw. Znueiwvetal 6Tl 0 KUKAOG epyaaiwv Tng FAI
Trapouciaoe péon emola avgnon 32,7% katda tn dietia 2007-09 kai augnon 45,7% yia 1 xpovid
TTou Trépace kal aviABe oTa €38,6 ek. Ta EBITDA yia 1o 2009 ritav €8,74 ex., évavt €6,81 ek. T0
2008 ka1 €5,46 ek. 10 2007.

MOTOR OIL: Eykpifnke amé Tnv Emirpot} Avraywviopou n e§ayopd Tng Shell

H MOTOP OIA avakoivwoe 6T evekpiBn n ouykévipwon e m SHELL EAAAZ. O1 épol Kai
TpolToBécelc (SlopBwTIKA péTpa) TTou TéBnkav oty e€ayopalouca MOTOP OIA amd v
EmrpoTm) AvtaywviopouU, agopoldv OTnv atmwAEId, EVTOG GUYKEKPIPEVOU XPOVIKOU SIOCTANATOG,
mparnpiwv &ite TNg SHELL eite Tng AVIN oToug vopoug lwavvivwy kar KegpaAlovidg Trpokeipévou
To pePIdIo ayopds oToug Toueig Aiavikig TTwANong Bevdivng, TreTpeAaiou kivnong kai Béppavong va
TrepiopioTei 610 55%.

Netderdkig: Z0uRaon Uyoug $15,3 ekart. pe TNV I0TTavik Befesa

20pBaon Uyoug 15,3 ekat. SOA. Pe TNV IOTTAVIK KATOOKEUOOTIKN eTaipeia Befesa Agua-Riogersa
UTTEYpOWE 0 OUIAOG METZETAKIG yia TNV TTPOPABEI TOU CUVOAOU TwV CWARVWY TTOU XPEIGZETal N
kataokeun SIKTUou Udpeuang otnv emmapxia Cunene Tng AvykdAa. H oAokAripwon Tng TrpourBeiag
eKTIUATON O€ 12 PAVES Kal agopd aywyoug TTOoIoU vepoU pnRkoug 100 xAW, MIKPWY Kal JeyGAwy
SIUETPWV.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoIvh ouvedpiaan ota xpnuatathipia Twv HMA.
O o&eiktng Dow Jones éxAeioe omig 10.190,89 povadeg pe mrrwon 0,20%, o Nasdaq katéypaye
avodo 0,02%, kAeivovtag oTig 2.243,96 povadeg, evw o S&P 500 oAokArpwaoe Tn cuvedpioon e
mrTwon 0,18%, kAeivovtag oTig 1.089,63 povadeg.

AVODIKEG TAOEIG ETTKPATNOAV OTA KUPIOTEPO EUPWTTAIKG XPNUATIOTAPIO. Zuykekpipéva, o FTSE-
100 katéypawe avodo 0,74%, kAsivovtag oTig 5.202,13 povadeg, o CAC 40 éxAcioe aTig 3.626,04
Hovadeg pe Gvodo 1,98% kai o DAX katéypaye avodo 1,28%, kAcivovtag oTig 6.125,00 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI aTTOWEIS OXETIKA HE ETOIPIEG KAl PETOXEG TTOU EUTIEQIEXOVTAlI OTO TTOPOV OnuEiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kol TToU EVOEXETAI VA EXOUV GNUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUO avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw N eV PEPE], O KAvEVA TTPOCWTTO, VIO OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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