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Zx6A10 Huépag

Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.595,21 povadeg kataypdgpovTag avodo Tng tagng tou 3,38%. H agia Twv
ouvaAaywv diapopewbnke ota 81,60 exat. eupw. Ao Tov FTSE/X.A. 20, Ta GnuavTtikoTEPA
KEPON katéypawe n petoxr) NG EEEK (+6,99%), Tng BIOXAAKO (+5,85%) kai Tou OTE (+5,12%),
EVW TIG ONUOVTIKOTEPEG OTTWAEIEG KaTéypawe n petoxn TG INTPAAOT (-3,69%). To i100g0yio
avodIKWV TTPOG TITWTIKOUG TiTAoug Slapopewbnke ae 6 Tpog 1. MNa Tn onuepiviy ouvedpiaon
AVOPEVOUHE VO ETTIKPATAOOUV TITWTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.595,21 3,38% -27,4%
FTSE/ASE 20 760,91 3,32% -32,4%
FTSE/ASE 40 1.848,99 2,53% -29,3%
FTSE/ASE 80 300,76 3,83% -29,7%
Tpamedeg 1.567,54 2,73% -41,1%
TnAemmkovwvieg 1.808,44 5,12% -36,2%
Karaokeugg-YAIKG 2.416,24 4,02% -29,0%
MeTpéhaio & Aépio 2.430,01 1,74% 21,1%
Koivrig QeéAeiag 3.671,83 2,91% -4,6%
Tpogiuwv & Mot 6.786,96 6,96% 16,7%
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ZTATIOTIKA
21/06/10 20/06/10
Agia Zuvahhaywv (€ o€ ekar.) 78 116
MetaBoAn Agiag Zuvarhaywv -33%
Kegahaliomroinon (€ og dig.) 1244 123,5
Kegpahaiotroinon/AEN 2007 54%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn Zemrepppiou 760,91 1.117,41 46,85
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.848,99 N/A
'eviki ZuvéAeuon
Etaipeia Huepounvia
MARFIN EFNATIA TPAMEZA 22/06/2010
HELLAS ONLINE A.E. 22/06/2010
ALPHA TPAMNEZA A.E. 22/06/2010
INTERINVEST A.E.A.E.E.X. 22/06/2010
ANDA TKPIZIN A.E. 22/06/2010
PROFILE A.E.B.E. MAHPO®OPIKHZ 22/06/2010
EABE - ENAYMATON A.E. 22/06/2010
BOTlIATZOIrAQY SYSTEMS A.E. 22/06/2010
OIEPATE= A®OI ANEZOYAAKH A.E. 22/06/2010
KLEEMANN HELLAS A.B.E.E. 22/06/2010
YALCO - KONZTANTINOY A.E. 22/06/2010
MN.r. NIKAZ AB.E.E. 22/06/2010

Aigbvn Oikovouikd Néa

EE: Oikovopikn avdamtugn yia 6Aa Ta péAn rAnv EAAGSag 1o 2011

OAa 1a kpdTn péAN Tng E.E., TAnv Tng EAAGDaG, Ba emoTpéwouv og BeTikoUg pubuolg avamTuéng
10 2011, oUhewva pe ékBeon TG Kopioidv, dlatnpwvtag €101 TIG €apivég TIPoRAéwels Tng. H
EmTpoTm) TTpoeIBoTToIEl TTWG N OIKOVOIKT) avaKapwn gival e06pauaTn Kal aTTEIAETal aTTO JIa OEIpG
TTapayovIwy, OTIWG Ta UYPNAG TTOOO0OTA avepyiag Kai n ofeBaidTNTA yia TIG TTAYKOOUIEG AVIOOTNTEG
Kal TIG XPNMOTOOIKOVOUIKEG ayopég. H eThaia algnaon Tou AEM Tng E.E., Ba @tdoel To 1% ¢éTtog kai
10 1,7% 10 2011. MNapdAAnAa, ekmiud TTwg n avepyia To 2011 otv E.E Ba Bpioketar oto 9,7%, armd
9.8% @ttog. ETriong, oupewva pe atoixeia NG Kopioidv, To katd kepahrv AEM tng EAAGSAG yia To
2009, pe 6poug TIPOTUTTWY aYOPACTIKG dUvapng, Bpioketal oTo 95% Tou KOIVOTIKOU HEGOU OPOU.

Kiva: Eptropikég oupguwvieg $8,8 810. pe AuoTpalia

YeIpd EUTTOPIKWV CUNPWVIWV OUVONIKAG agiag 8,8 dio. dolapiwv utréypawav Kiva kar AuaTpaAia.
MeTagU Twv oupewviwy TTepIAapBdavetal ouvepyaoia Twv Fortescue Metals Group kai China
Gezhouba Group ouvoAikig agiag 1,2 &io. doAapiwv Kal cupgwvia petagy g Karara Minining kai
China Develpment Bank yia xpnuatodétnon oidnpodpopikod JSiktiou otnv A. AucTpalia.
MapdANAa uTToyPAPNKAV Kal CUPQWVIEG OTOV EVEPYEIOKO KAGDO.

larwvia: AvaaBpidel Tig TpoBAEyeig yia TNV avdmTugn oTo 2,6% 10 2010

21V avaBaduion Twv TTPOBAEWEwWV yia TNV avATITUEN TNG OIKOVOMIOG OTO TPEXOV £TOG TIPOXWPENOE
n lamwvia. H oikovopia Ba avatrtuyBei pe puBuod 2,6% oTo 0IKOVOUIKO £TOG TTOU Arjyel To MdpTio Tou
2011, oxedov pe dimAdoio puBuod amo 1o 1,4% TTou TIPoéPAETTE Tov lavoudpio. H kuBépvnon tng
latTwviag Tévioe 6T n oikovopia Ba pTTopoUce va avaTrTuxBei Katd 2% OTO OIKOVOUIKO £TOG TTOU
apxicel Tov AtrpiAio Tou 2011. EEGAAOU, £yKpiBnke OrpePa TO TIPOCXEDIO TOU TTPOUTTOAOYIGHOU, TTOU
£X€1 OTOXO TNV IC0OKENION TOU TTPOUTTOAOYICHOU PECQ OTA ETTOPEVA OEKA XPAVIa KAl TNV TTOPAAANAN
JEeiwon Tou TEPAaTIOU SNUOCIoU XPEOUG TNG XWPAG.

EAAGSa: Augnon 3,6% oTIg TINEG UAIKWYV KATAOKEUNG VEWV KTipiwv To Mdio

Augnon 3,6% og eTnoia Baon onueiwaoe o Mevikog Agiktng Tiywv YAikwy Karaokeung Néwv Kripiwv
Karoikilov Tou Maiou 2010, évavn peiwong 1,3% TTou onueiwdnke Katd v idia  oUyKpIon Twv
BeIKTWV Tou €Toug 2009 Trpog To 2008. O deikTng o€ pnvicia Baon, onueiwoe augnon 0,3%, EvavT
augnong 0,2%, TToU ONUEIBNKE KaTd TNV avtioToixn oUyKpion Twv OeikTwv Tou 2009 TTpog TO
2008. O péoog deiktng Tou dwdekaprvou louviou 2009 — Mdiou 2010, og oUykpIon TIPOG ToV idI0
Oeiktn Tou dwdekaprvou louviou 2008 — Maiou 2009, dev TTapouaiace peTafoAr), évavT algnong
4,3%, TTOU GNUEIWBNKE KOTE TO AVTIGTOIKO TTPONYOUHEVO BWOEKANNVO.

EAAGSa: Meiwon dnuociovopikou gAAeipparog 38,7% o1o 5unvo

Meiwon 38,7% Tmapouciace 10 dNPOCIOVOUIKG £AAEIMPA TO Treviapnvo lavouapiou-Maiou 2010
£vavTl €TMOI0U aTOXOU ueiwong katd 35,1% trou TTpoBAETTeTal aTo Mpdypappa ZTaBepdtnTag Kai
Avamruéng (MZA), oluewva pe 10 uTToupyeio OlKovopikwy. To €AAEiupa dlapopewenke oTa
€8.978 ek. ammd €14.655 k. aTo avrioToixo didoTnua Tou 2009. Ta kaBapd é00da augnBnkav KaTd
8,3% o€ emoia Bdon, évav emaiou aTéxou aTo MZA, yia augnon katd 11,7%. Or damdveg Tou
TOKTIKOU TTpoUTroAoyiopoU aTo idlo didotnua peiwbnkav katd 10,5%, évav oTOXoU yia Peiwaon
KaTd 4,8%. EidikéTEPQ, 01 TTpWTOYEVEIG daTTAVEG gival pelwpéves katd 11,3% (oTdxog 4,4%), evw ol
BaTTAveS yia TOKOUG peiwBnkav Katd 7,5%.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
EIKONA - HXOZ (KO) 0,18 20,00
PASAL AKINHTQN 0,60 20,00
MEDICON HELLAS (KO) 2,91 19,26
AIAZ IXOYOKAAAIEPTEIEZ 1,60 18,52
SPRIDER STORES A.E. 0,58 18,37
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
AKPITAZ BIOM.EME=.ZYAQY 0,71 -8,97
TPIA AA®A (NO) 6,00 -8,26
XAIAEMENOZ (KO) 0,98 -6,67
KAPAAZINAPHZ (KO) 0,15 -6,25
NAMIMPAKH AHM.OPT. (KO) 1,21 -6,20
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 4.057.503 0,00
MARFIN INVESTMENT GROUP 1.941.427 3,67
OTE(KO) 1.514.277 5,12
EONIKH (KO) 1.350.430 2,73
FENIKH (KO) 1.202.428 5,41
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 13.801.395 2,73
OTE(KO) 9.797.372 5,12
OMMAIM AE (KO) 6.077.130 2,72
ALPHA BANK (KO) 5.525.543 1,71
AEH A.E. 4.993.091 3,17
Mepigpara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
FOURLIS 0,25 MEPIZMA 21/06/2010 28/06/2010
AIAZ AEEX 0,06 MEPIZMA 21/06/2010 29/06/2010
MINEPBA 0,06 MEPIZMA 22/06/2010 30/06/2010
TFEKE 0,58 MEPIZMA 22/06/2010 29/06/2010
COCA COLA 3E 0,30 MEPIZMA 23/06/2010 01/07/2010
MAAZTIKA KPHTHZ 0,078 MEPIZMA 23/06/2010 01/07/2010
KOPPEX 0.1 MEPIZMA 25/06/2010 02/07/2010
TITAN 0,18 MEPIZMA 25/06/2010 05/07/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.442,41 -0,08% 0,14%
S&P 500 1.113,20 -0,39% -0,17%
Nasdag Comp. 2.289,09 -0,90% 0,88%
Xetra DAX 6.292,97 1,22% 5,63%
FTSE-100 5.299,11 0,92% -2,10%
CAC-40 3.736,15 1,33% -5,09%
Nikkei-225* 10.238,01 2,43% -2,92%
Hang Seng* 20.912,18 3,08% -4,39%
looTipieg Fixing
Tipq %Hy. %YTD

Eupw/AoAdpio 1,24 0,16% -13,44%
Eupw/Tiev 113,10 0,87% -15,01%
Eupw/ZtepAiva 0,83 -0,19% -5,86%

23 Tiun %Hu. %YTD
MetpéAaio:Apyd 78,88 1,91% 0,81%
Xpuodg 1.257,28 -0,12% 11,50%
Tpim

Xdopa

Qpa

Teyovos

Exripnon

Eupwagvn
Eupwlivn
Euppg@vn
HMA
HMA
HMA
HMA
Eupwplivn

10:00
10:00
10:00
16:00
16:00
16:00
16:00
16:00

German IFO - Business Climate (JUN)
German IFO - Expectations (JUN)
German IFO - Current Assessment (JUN)
Existing Home Sales (MoM) (APR)
Existing Home Sales (JUN)

House Price Index (MoM) (MAY)
Richmond Fed Manufacturing Index (JUN)
Euro-Zone Consumer Confidence (JUN A)

101,2
102,7
100,0
71%
6.20M
0.3%
20,0
-19,0

Emixeipnuartikd Néa

E6viki: E§ayopd etaipeiog leasing Tng Finansbank

>e dnuooia mpdracn yia Tnv e€ayopd Tou utrohoitrou 38,3% Twv PETOXWV TnG Buyarpikng
eTaipeiag leasing Tng Finansbank Ba trpofei n EBvikr) Tpdteda. Mpodkeiral yia v eTaipeia Finans
Finansal Kiralama, n otroia Ba mrpémel va Trepdael €€ oAokArjpou atov eAANVIKG Opiho Bdoer Tng
oupQWViag TTou Eeixe Yivel yia Tig BuyaTpikég TNG Finansbank kard v e€ayopd Tng Tpdmmedag atmd
Tnv EBvikrj 10 2006. To GUVONIKO EKTIHWMEVO TIUNUO BIAUOPPWVETAI VIO TOV EAANVIKO OUIAO O€
TrepiTTou 59,5 ekat. eupw (TTePiTTou 115 €KAT. TOUPKIKEG APEG).

Kavdkng: ‘Eykpion amé I'.Z. yia AMK

H €010 TAKTIKA YEVIK) CUVEAEUOT TwV PETOXWV TNG KavAKNG EVEKPIVE OpGPWVa TV algnon Tou
METOXIKOU KePaAaiou Tng eTaipeiag Kard 1o moad Twv 2.925.000 gupw), PE KEPAAQIOTIOINOT TOU
ouvohou Twv aTroBepaTIKWV TTooou 111.947,23 eupw, Pépoug Tou atroBepaTikol eUAoyng agiog
ouvoAikou TToooU 37.046,10 eupw Kal pépoug Tou atroBepaTikoU "Ala@opd atrd €KS0aT HETOXWYV
UTTép TO ApTI0" OuvoAikoU TTooou 2.776.006,67 eupw, TG &v AOyw eykpiBeioag augroswg
uhoTToloupévng Héow TNG alEnong TNG OVOUAOTIKAG aiag Tou GUVOAOU TwV PETOXWV TNG ETAIPEIAG
armd 0,51 eupw og 0,90 eupw, EKGOTN.

VIVARTIA: Mpoxwpd n TwAnon otnv Chipita

Tnv éykpion yia TNV TIWANGN Tou KAGdou aptoTroliag kai {axapwdwv oTnv etaipeia Chipita édwoe
n €TACIO YEVIKA GUVEAEUON Twv PETOXWV Tng Vivartia, n otroia TTapdAAnAa Tpe 10 "Tpdoivo ewg"
yia Tnv dnuioupyia €1dikoU atroBepaTikol TTooou Uywoug €15.635.000 1o otroio Ba xpnoipoTtroindei
WG idIa CUPPETOXA IO TNV UAOTTOINON TwV €TTEVOUOEWY TNG. H TTWANON Twv Trapatmdvw KAGdwv
otnv Chipita 8a oAokAnpw6ei péoa otov [oUAIo Tou TpEXOVTOG €TOUG Kal N agia uTtoAoyileTal aTa
€730 exkar. €K TWV OTIoIWV Ta TO TiUNHa avépyetal o €403 exar. kal €327 €kat. yia YeEiwan Tou
kaBapou daveiopou.

Kleemann: I5puon Buyarpikig oTo Xovyk-Kovyk

>tV idpuon Buyatpikig eTaipeiag pe €dpa 1o Xovyk-Kovyk pe Tnv emwvupia "Hong Kong Elevator
Systems Limited" kai okotré Tnv €1EKTACN Twv dPACTNPIOTATWY TNG OTNV €UPUTEPN TTEPIOXA TNG
NoTtioavaroAikig Aaiag kai Qkeaviag Tpoxwpnoe n Kleemann. To apxiké YETOXIKO KEPAAaIO TNG
véag Buyarpikig avépxetal ato TTood Twv 1.000 eupw kai N cuppeTox TNG Kleemann oTo peToxikod
NG ke@daAaio ato 100%.

Kpi-Kpi: "'Ekdoon opoAoyiakoU éwg €5 ekar.

Tn Awn koivoU opoAoyiokoU daveiou Sixwg SIKAiWUa PETATPOTTAG TWV OPOAOYILV £wG TO UYWOg
Twv 5.000.000 gupw armmopdoioe Petagl GAAwv n Kpi-Kpi, KaTé@ TV TAKTIKA YEVIK CUVEAEUOT TwV
UETOXWV TTOU TIPAYHOTOTIOINBNKE KaTd TN XBETIVN NUéPQ.

Aigbveig Ayopég
i

21a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KATA TN XBeoivr) cuvedpiaon ota xpnuamotipia Twv HITA.
O o¢eiktng Dow Jones ékAeioe omig 10.442,41 povadeg pe Trrwon 0,08%, o Nasdaq ékAsioe oTig
2.289,09 povadeg pe mrwon 0,90%, evwy o S&P 500 oAokApwoe Tn ouvedpiaon HE TITWON
0,39%, kAeivovtag oTig 1.113,20 povadeg.

AvodIkéG TAOEIG ETIKPATNOAV OTA KUPIOTEPO EUPWTTAIKG XPNUATIOTHAPIA. XUyKekpIpéva, o FTSE-
100 katéypaye dvodo 0,92%, kAgivovtag oTig 5.299,11 povadeg, o CAC 40 ékAsioe oTig 3.736,15
povadeg pe Gvodo 1,33% kai o DAX katéypaye avodo 1,22%, kAcivovtag oTig 6.292,97 povadegs.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEéva TUAWA TG XPNMOTIKAG Toug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyaplaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVES ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWV ETAIPIWV YIVETAI OE PN TTPOKABOPIOUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOEi, atrobnkeuTel o€ cUOTNUAO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuaong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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