KYKAOZ

XPHMATIETHPIAKH A.E.N.E.Y.

Mpwiv Evnuépwon

MéptrTn, 24 louviou 2010

Acikteg - -
KAeioiuo %Hp. %YTD 2x6A10 Huépag

[evikog 1.525,53 -2,83% -30,5%

FTSE/ASE 20 722,08 -3,09% -35,8% MwTIkéG TACEIC £MKPATNOOV KaTd T XBeowvry ouvedpiacn oto X.A. pe 1o levikd Acikn va

FTSE/ASE 40 1.818,92 2,62% -30,4% dlapopewvetal oTig 1.525,53 povadeg kataypdpoviag Tiwaon g 1a¢ng Tou 2,83%. H atia Twv

FTSE/ASE 80 299,80 -0,99% -29,9% ouvaoAhaywyv dlagopewbnke ota 82,11 ekar. eupw. ATé Tov FTSE/X.A. 20, TIG ONuavTIKOTEPES

Tpamegeg 1.476,26 -3.16% 44.5% qrrub)\ﬁlsg K(XTéYpGL’lJE n pSToxr'],Tr]g BIOXAAKO (’-8,6'7%), Tou TT (-5,,61%) ka1 Tng TP. MNEIPAIQX

TrAeTKovwvieg 172036 3.00% 39.3% g4,16 A).' To IO'gCL'JVIO (XV05IK’U.)V TIpog TITWTIKOUG TiTAoug 6e|apop(pw9r]|<§ o¢ 1 mpog 2. Na ™

KOTQOKEUEC-YAIKG 234722 2.76% 31.0% NUEPIVA OUVESPINOT OVOUEVOUHE VA ETTIKPOTAOOUV OTABEPOTTOINTIKEG TAOEIG.

Metpéhaio & Aépio 2.349,97 -1,90% -23,7%

Koiviig QeéAciag 3.520,67 -2,99% -8,5% Aigbvn) Oikovopikd Néa

Tpogipwv & Mot 6.542,59 -1,31% 12,5%

STATIOTIKG HMA: ApetdBAnTa TO EMITOKIA

MeToxéc AvoBikéc  KaBodikéc  ETaBepéc ApgT(’JB)\nTa OIOTAPNOE TA OPEPIKAVIKA £1TIT(’)I'(ICI n 'NOUIGpGTIKﬁ E'1TITp01Tr']’TI"|§’ OUOO‘ITOVBI’(IKT']Q
” T P TpdmeCag Twv HMNA (FOMC) yia 12n diadoxikf gopd. H apepikaviki Kevipikr TpdTmeda amo@doioe

va dlatnpAoel apeTdBAnTo TO €Upog SiakUpavong Tou Bacikol Tng TTapepBaTikol €TTITOKIOU GTO
revikég Agikmg I0TOPIKO XOUNAG PETAEU pndév kai 0,25%, emBeRaItuvovTag TIG EKTIUATEIG TWV AVOAUTWVY Kal TNG
ayopdg. H kevipikr) Tpdmeda KpATNOE TNV €KTIUNON TNG OTI O OIKOVOUIKEG OUVONKES TTBavOV va
OlkaioAoyoUv "Ta eEQIPETIKA XOUNAG ETTITTESQ TWV ETITOKIWY Yyia TrapaTeTapévn Tepiodo”. QaTdoo,
3000 onueiwvel  OT "ol OUVBNKEG OTIG XPNMATOOIKOVOUIKEG OYyOPEG €XOUV  KOTaoTEl  AlyOTEPO
2800 | UTTOOTNPIKTIKEG VIO TNV OIKOVOUIKA avAaTTTugn", emmkaAoUpevn EeNEEIS aTTd TO £EWTEPIKO.

HMA: Zg 10TOpIKG XOpUNAd €TTiTTESA Ol TTWANCEIG VEWV KOTOIKIWV

2000 | Mrwon 33% katéypayav ol TTWANCEIG VEWV KATOIKIWV To MAIO, UTTOXWPWVTAG OF IOTOPIKA XAUNAG
1800 1 emimeda, oUUwva Pe To uTtoupyeio Epmopiou. O1 TIWAACEIG UTTOXWPENOAV Of ETTOXIOKA
1600 1 Trpocappoopévn emoia Baon kard 300.000. O avaAutég avépevav Trrwon 20%. Ta otmroBéuarTa
e ‘ e amoUANTWV  KAToIKIWV  uTToxwenoav 0,5% omig 213.000. H péon Ty TwAnong Tov Mdéio
e © ® O & ® © © o diapoppwvoTtav ota $200.900, pe TrTwon 9,6% o€ oxéon We To avTioToIXo SIGaTNUA TIEPUOT.
RO MR R R RS IR SRR I R
A v v M. Bpetavia: BeAtiwon Tou deiktn Alavikwv TTwAfogwv CBI Tov louvio
STATIOTIKG O dykog Twv Alavikwv TTwARoewv otn M. Bpetavia BeAtiwbnke Tov lodvio, woT600 TTaPEPEIVE
23/06/10 22/06/10 apvnTIKOG, ouupwva JE €peuva TNG ZuvouoaTrovdiag Bpetavikwy Biounxaviwv (CBI). To 1cog0yio
ACia SUvaNhayGov (€ o exar) o = Twv ANIaVIKWV TTwARcEwv avABe aTo -5 Tov lolvio atmd -18 10 Mdio. O dykog Twv TTapayyeNwv
o o BeAtiwBnke oTO -7 amMd TO -24 TO Mdio. O1 NavoTTwANTEG UTTOBNHATWY Kal SEPUATIVWV EIBWV
MeraBoAn Agiag Zuvatayiy 21% aTToTEAECQAV TO XEIPOTEPO TOPED, EVGI Ta SIAPKT) ayaBd onueiwaay oTaBepr] avaTITUEN.
Kegahaliomroinon (€ og dig.) 123,2 124,9
Kegahaiotroinon/AEN 2007 54% M. Bperavia: Ze upnAo 5 pnvv Ta ddveia yia ayopd karoikiag To Mdio
O apiBuog Twv OoTeyaoTIKWv daveiwv TTou gykpidnkav yia ayopd katoikiag atn M. Bpetavia
Napéywya % Premium  QUENBnkav 1o Mdio, woTtéao o kaBapdg SaveEIOHAG OE PN XPNHOTOOIKOVOUIKEG ETAIPEIEG UTTOXWPNOE
FTSE-20 ASE ADEX (Discount)  Tiepaitépw.  Or Tpdedeg evékpivay 36.709 evuttdbnka daveia yia ayopd karoikiag, évavi 35.964
AN SerTenBoio0 25 06 ey 72 Tov AmpiNio, EemepvwvTtag TIG ekTIURoelG. QoTdéoo dev gival TTOAU peyaAlTtepo amd T 34.336
' S ’ eykpioeig To Mdio Tou 2009 evw gival TTOAU pIKpOTEPO aTTd TIG 63.877 Tov avtiaTolxo priva Tou 2007.
O daveiouoG TwV TPATTECWV OE PN XPNHATOOIKOVOUIKEG ETAIPEIEG UTTOXWPNOE KOTA 1,3 dIa. Aipeg.
FTSE-40 ASE ADEX (Discount)
AREN louhiou 1.818,92 N/A Eupwiwvn: Z& XaunAo Tpiwv unvwv o alvetog PMI Tov loUvio

O 131wTIKOG Topéag TNG Eupwdwvng etrekTdBnke pe Tov 1Mo apyd pubud o SIGoTNUA TPIWV UNVWV
Tov lodvio, oUupwva pe v Markit. O TTpoKaTaPKTIKOG GUVBETOG deiktng PMI Tng Eupwdwvng

levik Zuvéheuan UTTOXWPNOE OTIC 56 HOVAdES 06 56,4 Hovadeg 1o Mdio. O petatmoinTikdg PMI Siapop@wbnke oTic

Eraipeia Huspounvia 55 6| 0védec amtd 55,8 Hovadeg To Mo, v 0 avTIGTOIXOC SEIKTNG TwV UTINPECILIV TTEPIOPIOTNKE
SATO AE EIAQN TPA®EIOY KAI ZMNITIOY 24/06/2010  omig 55,4 povadeg atmod 56,2 povadeg To Mdio. O1 avaAuTég avépevav TITWOT Tou PeTaTToinTikou PMI
CENTRIC NMOAYMESA AE. 24/06/2010  oTmig 55,5 povadeg, Tou OEiKTNG TWV UTINPECIWV OTIG 56 POVAdEG, evww O OUVBETOG OEikTNG
INTPAKOM KATASKEYES 24/06/2010  TIPOBAETIGTAV 6T B0 UTTOXWPIOE! OTIG 55,5 POVAdEG.
CROWN HELLAS CAN A.E. 24/06/2010
INTEPFOYNT-ZYAEMMOPIA A T.E.N.E. 24/06/2010 | EPHAvia: ApeTdBAnTog o Beikng karavaAwrikol kAiparog GIK ) .
AAOYMYA BIOMHXANIA AAGYMINIOY AE. 24/06/2010 AL'JETGB)\nTr] Qvapevetal va dlatnendei n II(GTC(VG)\(DTIKr] £UTNOTOOUVN OTN Fspugwa Tov loUAIo.
Z0poewva pe  GfK, o deiktng JeAAOVTIKOU KATavOAWTIKOU KAiJaTog éueive aueTdpAnTog oTig 3,5
EABIEMEK A.E. 25/06/2010 Hovadeg KaBwg Ta VOIKOKUPIA Beixvouv peyaAuTepn didBean yia ayopég. O1 ekTIuNoEIg Ekavav Adyo
CYCLONEAMMAZ ABEES&E. 25/06/2010 v 3,3 povadec. Ta VOIKOKUPIG EQAVIOTNKAV TTIO OTTCICIOBOEN aVOQOPIKA [E TIC TIPOCOOKIES
ALAPIS AB.E.E. 25/06/2010  gigodrpatog. O avtioTolxog SEiKTNG — TTOU aopd Tov louvio — uTioxwpenoe oTig 8,2 amod 23,7
AIAT IXOYOKAAAIEPTEIEZ A.B.E.E. 25/06/2010  povadeg 1o Mdio. O oiKovopikég TTpoodokieg augnbnkav oTig 5,5 povadeg Tov lodvio, amé 3,9
Forthnet A.E. 25/06/2010  Hovadeg To Mdio, n ayopaaTik Tdon evioxubnke oTig 30,4 povadeg, amd 18,1 povadeg.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
VELL GROUP A.E (KO) 0,92 6,98
EAIEKA AE (KO) 0,93 4,49
INTRAKAT 0,36 2,86
MHXANIKH (MO) 0,47 2,17
BOTlIATZOIAQOY SYSTEMS 1,53 2,00
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
BIOXAAKO (KA) 3,58 -8,67
MAPNAZZOZX ENIX.(KO) 0,69 -6,76
ANEK LINES (KO) 0,29 -6,45
XANKOP (KA) 0,73 -6,41
AIAZ IXOYOKAAAIEPTEIEZ 1,50 -6,25
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 4.368.404 -3,45
ANEK LINES (KO) 2.207.601 -6,45
EONIKH (KO) 1.472.624 -2,92
OTE(KO) 1.440.867 -3,99
MARFIN INVESTMENT GROUP 1.362.064 -3,48
YynA. Agia Zuviywv
Metoxn Eupw %A
COCA COLA H.B.C. (KO) 21.848.530 -1,24
EONIKH (KO) 14.394.900 -2,92
OTE(KO) 9.149.505 -3,99
ALPHA BANK (KO) 4.477.336 -3,74
ONAI AE (KO) 4.200.498 -3,52
Mepiopara
"Ovopa ETaipeiag. TR € Tomog Hplvia Arokotmyg  Evapgn NAnpwpng
MINEPBA 0,06 MEPIZMA 22/06/2010 30/06/2010
TEKE 0,58 MEPIZMA 22/06/2010 29/06/2010
COCA COLA 3E 0,30 MEPIZMA 23/06/2010 01/07/2010
NAAZTIKA KPHTHZ 0,078 MEPIZMA 23/06/2010 01/07/2010
KOPPEZ 01 MEPIZMA 25/06/2010 02/07/2010
TITAN 0,18 MEPIZMA 25/06/2010 05/07/2010
KANAKHZ 0,18 MEPIZMA 25/06/2010 05/07/2010
S&B BIOMHXANIKA OPYKTA 0,12 MEPIZMA 28/06/2010 06/07/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.298,44 0,05% -1,24%
S&P 500 1.092,04 -0,30% -2,07%
Nasdag Comp. 2.254,23 -0,33% -0,66%
Xetra DAX 6.204,52 -1,03% 4,15%
FTSE-100 5.178,52 -1,30% -4,33%
CAC-40 3.641,79 -1,71% -7,48%
Nikkei-225* 9.923,70 -1,87% -5,90%
Hang Seng* 20.856,61 0,18% -4,64%
looTipieg Fixing

Tipq %Hy. %YTD

Eupw/AoAdpio 1,23 0,11% -14,28%
Eupw/Tiev 110,75 0,31% -16,78%
Eupw/ZtepAiva 0,82 -1,33% -7,12%

23 Tiun %Hu. %YTD
MetpéAaio:Apyd 75,67 -3,52% -3,30%
Xpuoog 1.229,24 -0,77% 9,02%
Dy
Xiopa Qpa Teyovos Exripnon
Eupwiivn 8:45  French Consumer Spending (MoM) (MAY) 04%
EupwZivn  10:00 talian Retail Sales s.a. (MoM) (APR) 0.1%
EupwZivn  11:00 italian Unemployment Rate s.a. (1Q) 8,6%
Eupwdivn 11:00 Euro-Zone Industrial New Orders s.a. (MoM) (APR) 1.6%
HMA 14:30 Durable Goods Orders (MAY) -1.2%
HMA 14:30 Durables Ex Transportation (MAY) 11%
HIA 14:30  Initial Jobless Claims (JUN 19) 460K
HMA 14:30 4580K

Continuing Claims (JUN 12)

Emixeipnuartikd Néa

Tpartredeg: Zra €89,4 510. 0 Saveiopog péow Repo

O1 eANnVvikég TpaTedeg €xouv davelaTei 89,4 dI0. EUPW PECW CUPPWVIWV ETTavayopdg otnv EKT,
oupewva pe €kBeon TG Moody’s. AvaAutég Tou oikou ToviCouv OTl, OI GAAQYEG OTO TTPOQIA
XPNHaATOd4TNONG TWV TPATTECWV £X0UV dIEUPUVEI TN KN CUVOXT Twv WPINAvoswv. Toviouv eTTiong
TwG ol KaTaBéoelg €meoav Adyw QvNOUXIWV Twv TTEAATWV OE Ox£0n ME T @opoloyia, Tig
€TTEVOUOEIG TOUG O€ EAANVIKA KPATIKG OJOAoya Kal £vav eTaipikd ¢Opo TTou €10T)xOn Tov lavoudpio.
O1 TreAATEG ETTITTAEOV PETEPEPAV KEPAAQIQ OTIG EEVEG HOVADEG TPATTECWV, OUPPWVA PE TNV €KBEDT.
QoTé00, oNUEIVETaI ETTIBPASUVON AUTWV TWV EKPOWV.

Tpdmredeg: Miéoeig amrd To §emoUANpa junk EAANVIKWY OHOASYWV

>e gemoUAnpa eAANVIKwy opoAdywv agiag 35 — 40 B10. eupw avapéveral va TTpoRoulv diebveig
€TTEVOUTEG PéXP! TA TEAN TOU pAva PETA TNV TIpdo@aTn UtroBdBuion Twv TiITAwv Tou €AANVIKOU
Anpoaciou og junk ammd Tn Moody's. MpokeTal yia avaykaoTIKEG TIWAACEIG OTIG oTroieg wlouvTal
dieBveig TpdTTECES Kal hedge funds TTou eTTevBUOUV OE XPedypaPa PEXPI Hia CUYKEKPIPEVN Babuida
aglohoynong. Ta ouykekpipéva eAANVIKG opdAoya TTou TTAéov Bewpolvtal junk, €xouv JIGPKEIEG
TpIETIOG, TTEVTaETIag Kal SekaeTiag. Movadikdg atrodékTng Twv EAANVIKWVY opoAdywv gival n EKT, n
otToia cuveyilel va augavel T €KBeaT) TNG aTO EAANVIKS XPEOG.

EAivoIA: Atréktnoe rparrpia amré BP - EKO otnv Kpitn

‘Eva diktuo 15 mrpartnpiwv otnv Kprtn oméktnoe mpoéo@ata n EAIVOIA, ekueTaAAeuduevn TNV
atmégacn TG Emrpotmg AviaywviououU Trou eTTéBaAe Tn peiwon Tou pepidiou ayopds Twv EKO &
BP (uetd tnv e€ayopd Tng deutepng atmd Tov opiho Twv EAME). H EAvEIA iaétel 600 Trpatipia o€
OAn Tnv EAAGSa, kar otn didpkeia Tou 2009 To SikTuo aQUENBNKE KATA 45 TTPATAPIA (OTTOKTABNKAV
70 evw diokATINKE N ouvepyaoia pe 25). O péogog 6pog augnong Tou SIKTUOU Ta TEAEUTAIa Xpovia
eival Trepi Ta 50 TrpaTApIa, evw Kai To 2010 n eTaipeia Ba KivnBei TrepiTrou aToV B0 PUBUOG.

FEK TEPNA: Avoiyua oTn AlaviKr ayopd NAEKTPIooU

‘Exovtag dn Béoel o SOKIMAOTIKA Agimoupyia Tn SeUTEPN UOVAdA NAEKTPOTIAPAYWYNG ME PUOIKO
aépio, o 6pidog MEK Tépva kavel éva akdun dvolypya otnv ayopd nAektpiopou. ‘ETol petd n
oupBariki TTapaywyr) kai Tig AMNE, n eTaipeia avoiyeTal aTnv ayopd AlavikAg Héow TnG BuyaTpikAg
‘Hpwv. Znueiwvetal 61 n etaipeio Hpwv SiaBétel ammé 1o 2004 ddeia Trpounbeiag yia 129MW, pe
10XU péxp!l To 2029.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoIvh ouvedpiaan ota xpnuatatipia Twv HMA.
O &¢eiktng Dow Jones ékAcioe oTig 10.298,44 povadeg pe avodo 0,05%, o Nasdaq ékAeioe oTig
2.254,23 povadeg pe mrwon 0,33%, evwdy o S&P 500 oAokAfpwoe Tn ouvedpiaon HE TITWON
0,30%, kAeivovTag oTig 1.092,04 uovAadeg.

MTWTIKEG TAOEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XPNUOTIOTAPIA. ZUyKeKpIuéva, o FTSE-
100 karéypawe Trrwaon 1,30%, kAsivovtag oTig 5.178,52 povadeg, o CAC 40 ékAeioe omig 3.641,79
povadeg pe Trrwon 1,71% kai o DAX katéypawe Trrwon 1,03%, kAgivovtag aTig 6.204,52 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.NL.E.Y. BeBaiwvel 6Tl O ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Cnueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA E TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTTOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
AVOQPEPOPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
JUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdywn Toug OTI gival NBavov va UTTapxel oUyKPOUON CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKéG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI ATTOOTOAEI OTIG AvAPEPOUEVES ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAUTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / TTpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayES
XwpIg Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG AVOPEPOPEVWY ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TTou avagépovTal ato Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkh
EKTTOVAONKE aTTO TO TUAUA avaAUoNG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMMOTOG QUTOU Kal
dnuoacioTToINBnKe PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Tapdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TTWANCN r/kal dlIakpdTnon agiwv Kal OTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMITPETTETAI VO AvaTTOPaXOEi, aTroBnkeuTel o€ GUOTNUAO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTel TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPEI, O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTO Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupyrnonke ammé 1o Tunua
AvaAuaong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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