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Market Comment 
Stocks declined slightly on Wednesday, with traded volume increasing. The 

composite index reached 1434.22 pts, down 0.01pct. Turnover at 115.78

million euros. Most up stocks: ATE Bank 1.03 euros (+5.10%), Viohalko 

3.35 euros (+4.04%), Piraeus Bank 3.49 euros (3.87%), BoC 3.30 euros 

(+3.45), Coca Cola Hellas 17.63 euros (+3.34%), Marfin Bank 1.41 (+2.92). 

Most down stocks: Mytilinaios 3.85 euros (-3.75%), Ellaktor 2.76 euros (-

3.50%), Motor Oil 7.20 (-3.36%), PPC 11.78 (-3.28%). The yield spread

between the 10-year Greek and German benchmark bonds eased to 790 basis 

points on Wednesday, from 807 bps the previous day, in the Greek 

electronic secondary bond market. The Greek bond yielded 10.47 pct and the 

German Bund 2.56 pct. Negative sentiment in the international markets and

efforts for window dressing are likely to have an effect on the market. 
 

Corporate 
NBG/ The bank said in a press release that it does not intend to raise equity 

capital, in particular through a share capital increase denying earlier press 

reports. Also, the bank is not in talks to sell a stake to the Qatar Investment 

Authority. Financial Times mentioned that the sovereign wealth fund might 

buy a stake of as much as 7 percent in the bank, worth about 250 million 

euros. In other news, Finance Bank 1
st
 half after tax income is estimated to 

reach 260-265 million euros, an increase of 21% relatively to last year’s 1
st

half results, according to press reports. 
 

Motor Oil Hellas/ The company completed the purchase of the downstream 

assets of Royal Dutch Shell Plc for a price of 245.6 million euros. 
 

Macro 
Savers continued withdrawing money from Greek banks in May. The Bank 

of Greece, said total saving deposits by enterprises and households fell to 

220.05 billion euros at the end of May, from 237.98 billion euros in early 

2010, for a decline of 7.5 pct. The central bank said Greek households 

withdrew around 3.0 billion euros from financial institutions in May with 

their total saving deposits falling to 183.4 billion euros at the end of the first 

five months of the year, from 196.8 billion at the start of 2010, for a decline 

of 7.0 pct. Deposits by Greek enterprises also fell to 31.88 billion euros at 

the end of May from 36.3 billion euros in early 2010, for a decline of 12.3 

pct. 
 

Eurozone/ Inflation at 1.4% during the month of June, in line with the 

estimates (1.5%). The previous figure was 1.6%. 
 

Other News 
Earnings diminished in the retail sector during April. The index of earnings 

(fuel not included), dropped by 4.1% relatively to April 2009. 
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Market Turnover in mil. € General Index

G reek In d ices V a lu e C h g : %
3 0  d a y s 

%
Y T D  %

A th en s  G en era l 1 ,4 3 4 0 .0 % -8 .7 % -3 4 .7 %

FT SE  /A SE  2 0 6 7 5 0 .3 % -1 0 .8 % -4 0 .0 %

FT S E  /A S E  M id  4 0 1 ,7 2 4 -0 .4 % -6 .0 % -3 4 .0 %

In tern a tio n a l In dices L a st P r ice C h g : %
3 0  d a y s 

%
Y T D  %

D ow  Jon es 9 ,7 7 4 -1 .0 % -3 .6 % -6 .3 %

N asd aq 2 ,1 0 9 -1 .2 % -6 .5 % -7 .0 %

S& P  5 0 0 1 ,0 3 1 -1 .0 % -5 .4 % -7 .6 %

FT SE -1 0 0 4 ,9 1 7 0 .1 % -5 .2 % -9 .2 %

D A X -3 0 5 ,9 6 6 0 .2 % 0 .3 % 0 .1 %

C A C -4 0 3 ,4 4 3 0 .3 % -2 .1 % -1 2 .5 %

N IK K E I-2 2 5 9 ,2 0 0 -1 .9 % -5 .8 % -1 2 .8 %

H A N G  S E N G 2 0 ,1 2 9 -0 .6 % 1 .8 % -8 .0 %

M a rket Sta tis tics  

A d van ces

D eclin es

U n ch an ged

T ota l M overs

F utu res  D e livery S ettlem en t
P rem /D is

c

O p en  

In terest

T ra d ed 

V o lu m e

FT SE  /A SE  2 0

Sep tem b er 2 0 1 0 664.47 -1 .5 2 % 24 ,484 15 ,897

D ecem b er 2 0 1 0 6 4 4 .9 8 -4 .4 1 % 1 0 4 0

Sh o rt S e lling  (SS )
S h o rt S ellin g  

T ra de  V a lu e

%  in  to ta l 

vo lu m e

B u y  to  

clo se  

tra d e  

va lu e

%  in  to ta l 

vo lu m e

Ju m bo 1 7 1 ,8 6 0 5 .3 8

E x d ivid end D ividen d AG M

E llak tor 2 9 -Ju n 0 .1 2 5 -Ju n

PP C 0 1 -Ju l 1 2 9 -Ju n

J& P A vax 0 2 -Ju l 0 .0 4 3 0 -Ju n

H ellen ic P etro l 0 5 -Ju l 0 .3 0 2 -Ju n

A th en s  W ater 0 6 -Ju l 0 .0 2 0 4 -Ju n

Saran tis 0 6 -Ju l 0 .0 1 3 0 -Ju n

Frigoglass 0 7 -Ju l 0 .1

O T E 0 9 -Ju l 0 .1 9

T h essa lin ik i  W ater 1 9 -A u g 0 .1 3

H ellen ic E xch an ges 2 8 -Ju l

C oca  C ola 2 9 -Ju l 8 :3 0  am

T itan  C em en t 2 6 -A u g

E FG  E u rob an k 2 6 -A u g

O PA P 2 6 -A u g

B an k  of P iraeu s 2 7 -A u g
b efore 

m ark et

E T E 2 7 -A u g 1 7 :3 0

R esults

C a len d a r  o f  E ven ts

M ark et T u rn over (in  m il. eu ros) 1 1 5 .8

2 2 1

1 0 1

8 1

3 9
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EQUITY RESEARCH: 

Vassilis Vlastarakis: (+30) 210 64 78 906  

Elena Chatzistefanou: (+30) 210 64 78 904 

 

INSTITUTIONAL SALES:  
Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766   

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 
John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   
 
The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above 

report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included 

in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or 

accuracy.  The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial 

instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this 

document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,  

For any additional information, regarding the material of the current report, please contact BETA SECURITIES. 

 

 


