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Avodikég TaoEIG ETKpATNOAvV Katd Tn xBeoivr) ouvedpiaon oto X.A. pe 10 levikd Aegiktn va
diapopewvetal 0TI 1.608,76 povadeg, karaypdgoviag dvodo Tng Tagng Tou 2,22%. H aia Twv
ouvalaywy dlapopewbnke ota 163,51 ekar. eupw. Ammd Tov FTSE/X.A. 20, Ta onuavTikotEPQ
KEPON KaTéypawe n petoxn Tou TT (+21,48%), Tng TP. MEIPAIQX (+12,66%) ka1 Tng EUROBANK
(+7,19%), evwy TIG ONUOVTIKOTEPEG ATTWAEIEG KaTéypawe n petoxr) 1ng MIG (-0,93%), Tng EEEK
(-0,70%) kai Tng MOTOP OIA (-0,60%). To 100Z0yiI0 QVOBIKWY TIPOG TITWTIKOUG TITAOUG
Slapopewbnke oe 1 mpog 1. Ma Tn onuepivil cuvedpioon OVOPEVOUHE AVODIKEG TAOEIG
£0TIAJOVTAG TO EVOIAPEPOV OTN CUVEXEIN TWV OVOKATATASEWY OTIG TPATTESEG.

Aigbvn Oikovouikda Néa

Acikreg
G KAgioiuo %Hu. %YTD
Ievikog 1.608,76 2,22% -26,7%
FTSE/ASE 20 781,16 3,58% -30,6%
FTSE/ASE 40 1.830,19 0,89% -30,0%
FTSE/ASE 80 309,92 2,15% -27,5%
Tpameteg 1.662,70 6,53% -37,5%
TnAemikov wvieg 1.833,21 0,45% -35,3%
Karaokeugg-YAIKG 2.593,18 2,65% -23,8%
MerpéAaio & Aépio 2.416,43 0,56% -21,5%
Koviig Qpéheiag 3.453,94 0,58% -10,3%
Tpogipwv & Motwv 6.657,34 -0,72% 14,4%
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ZTOTIOTIKA
15/07/10 14/07/10
Atia ZuvaAAaywv (€ o€ ekaT.) 152 81
MeTaBoAn Agiag ZuvaMaywv 88%
KegpaAaiotroinon (€ o dig.) 124,4 122,9
Kegahaiotroinon/AEM 2007 54%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn ZetrrepPpiou 781,16 1.117,41 43,04
FTSE-40 ASE ADEX (Discount)
Angn louhiou 1.830,19 N/A
evikn ZuvéAeuon
Etaipeia Huepopnvia
UNIBIOS A.E. ZYMMETOXQN 16/07/2010
METZETAKIZ A.E. 19/07/2010
INMOTOYP A.E. 20/07/2010
ATEPMQN AYNAMIKH EMIKOINONIA A.A.E.K.E. 22/07/2010
KAPAAZINAPHZ & YIOI AEE.B.E. 23/07/2010
AIAY IXOYOKAAAIEPTEIEZ AB.E.E. 23/07/2010
SCIENS AIEGNHZ AEE. 23/07/2010
OTEA.E. 23/07/2010
KPE.KA A.E. 23/07/2010
YALCO - KONZTANTINOY A.E. 26/07/2010
AOYPOZ A.E. 26/07/2010

HMA: Adgnon Biopnxavikng TTapaywyng, TTITWor deikTn TIHWV TTapaywyoU

Mikpr evioxuon Trapouaiace n TTapaywyn TwV GPEPIKAVIKWY BIoPnXaviwy Tov lotvio, cUuuva Pe
N Fed. H Biopnxaviki rapaywyr| evioxubnke 0,1%, émeira ammé augnon 1,3% 1o Mdio. O1 avaAutég
avépevav Twon 0,1%. H mapaywyikr] duvauiKOTNTa Twv PIOPNXavIWY TTapEUEIVE OTaBEPr OTO
74,1%, avéAoya Twv ekTPAcEwV. MapdAAnAa, o deikTng TIHWV TTapaywyou uttoxwpnoe 0,5% Tov
loOvio o€ €mMOXIKG TTpocappocpévn Baon, £mera amd Trwon 0,3% 1o Mdio kai katd 0,1% Tov
Ampihio. O1 avaAutég avépevav TITwon o1o 0,2%. O dopikog SeikTng, 0 OTToiog £EQIPEi TIG TIPEG
TPOPINWV KaI EVEPYEIAG TTOPEPEIVE OXEDOV OTOBEPDG.

HMA: Mrwon yia Toug deikteg Empire State kai Philly Fed

Mrwon oTig 5,08 povadeg onueiwae Tov loUAIo o SeiKTNG ETTIXEIPNUATIKWY cuvBnkwv Empire State
armd 19,57 Tov lotvio. O1 avaAuTég avépevav TITwaon oTig 18,5 povadeg. O deiktng atraoyxoAnong
uTroXwpnoe oTig 7,94 até 12,35 pov. Tov lo0vio, evw 0 BEIKTNG VEWY TTApayYENWY PEIWONKE OTIG
10,13 amd 17,53 pov. O BeiKTNG Twv TTPOCGOOKIWY YIO TNV OIKOVOMIKH dpaaTnpidtnta otn Néa
Yo6pkn evioxubnke oTig 41,27 ammd 40,74 pov. Tov lolvio, evid o OeikTnG ammacyOAnong yia Toug
ETTOPEVOUG 6 prjveg uttoxwpnoe oTig 14,29 amd 28,40 pov. MNapdAnAa, o deiktng Philly Fed
uToXwpnoe oTig 5,1 povadeg Tov louAio ad 8,1 Tov lodvio dioweldovTag TOUG AVAAUTEG, Ol OTTOIO!
£kavav Adyo yia augnon oTig 10 yovadeg.

HIMA: MeyaAUTEPN TWV EKTINACEWV N HEIWOT OTIG AITACEIG ETTISOUATWY AVEPYiOG

Meiwon onueiwoe o apiBués Twv epyadopévwy oTig HIMA 1Tou aimibnkav yia emdouaTa avepyiog
yia Tnv €dopada £wg TG 10 louAiou. O1 aimjoeig uTtoxwpnoav Katd 29.000 oTig 429.000, evw ol
avaAuTég avépevav peiwon katd 9.000. O péoog 6pog Twv TEoodpwyv £BBOUEdWY, PEIWBNKE KOTE
11.750 omg 455.250. O1 ouvexi{oueveg aitioelg, Tou dlapkoUv TTAvw omrd pia gRdoudda,
evioxUBnkav katd 247.000 oTig 4.681.000 yia Tnv Rdoudda £wg Tig 3 louAiou.

Eupwrn: Zuppikvwon 6,2% oTig Ta§IVOUNOEI§ AQUTOKIVATWY ToV lodvio

YTmoxwpnoav katd 6,2% ot etola Baon o1 TagIVOuroEIg auToKIViTwy oTnv EupwTrn Tov lodvio oTa
1,38 ekar. oxruaTa, oTov TPiTo BIadoXIKO Yrva TTOU CUPPIKVWVETAI N ¢Atnan. Ta kEpdn Tng Tagng
Twv 10,8% o10 Hvwpévo BaoiAelo, 26% otnv lomavia kol PEPIKEG AUEAOEIS OF MIKPOTEPEG
Eupwtraikég xwpeg, Oev Katdgepav va avrioTaBuioouv Tnv TTwon Tou 32% otn Meppavia, 19%
omnv ItoAia kai 13% otn FoAANia. To o' e€dunvo Tou €Toug n EupwTrdik) ayopd QUTOKIVATWY
onueiwoe avgnon 0,6% CUYKPITIKG PE Ta 7,5 ekaT. oxApATA TV avTioTolxn Trepiodo Tou 2009.

EAAGSa: Z1o 11,9% n avepyia Tov AtrpiAio

210 11,9% aviABe 10 TTOCOOTO avepyiag Tov Atrpidio Tou 2010, évavt 11,6% 1o MdpTio kai 9,4%
Tov Atrpihio 2009, cupgwva pe v EAANVIKA Z1amioTikr) ApxA. To 6UVOAO TwV OTTAGYXOAOUPEVWV
KaTd 1oV ATTpiAio exTidTal 6Tl avAABe o€ 4.412.946 dropa. O dvepyor aviABav og 596.979 dToua,
EVW) O OIKOVOUIKA pn evepydg TTANBuoudg avAABe oe 4.288.462 drtopa. O1 ammaoXoAoUuevol
peiwbnkav 1,5% o€ emoia Baon kai 0,2% o€ pnviaia. O dvepyor auénenkav katd 130.101 dropa
o€ oxéon e 10 2009 (+27,9%) kai katd 18.256 atopa o€ oxéon pe 10 Mdprtio Tou 2010 (+3,2%).

Feppavia: 10 4,5% Tou AEIN 10 éAA€Ippa 10 2010

To Tleppavikd Ytroupyeio OIKOVOUIKWY avaBewpnoe TIG TTPORAEWEIG Tou yia TO EAAEIMPa Tou
TrpoUTToAOYIoNOU TNG XWPag. To éAAeupa 1o 2010 exmipdral 6T Ba ayyigel 1o 4,5%, dpwg Ba Téoel
KaTw atro 10 6pio Tou 3% 10 2012. O1 TTponyoUueveg TTPORAEWEIG Ekavav AGYO yia EAAEIupa 5,5%
10 2010. PéTOG, TO ENAEIYPT TOU opooTTovdIakoU TTpoUTToAOYIoHOU (aiveTal TTwg Ba gival 65 dig
eupw, 15 dig Aiyotepa atmd om avapévovtav. Ze autd Boribnoav Ta augnuéva £€00da aTmd GOPoug
KOBWG Kal Ol EIWPEVES DATTAVEG.
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MeyaAuTepn Avodog
MeToxn KAgiopo %A Emixeipnuartikd Néa
TAXYAPOMIKO TAMIEYTHPIO 3,28 21,48

VELL GROUP A.E (KO) 1,04 16,85

ATTICA BANK (KO) 1,15 13,86 Tpamreda Meipaiwg: MpoéTaon e§ayopdg rooooTou T.T. kai ATEBank

ASPIS BANK (KO) 0,43 13,16 MpdTaon Trpog TV KUBEPVNON Yia TNV TauTdXpovn auvduaopévn eEayopd Tou 77,35% Tng ATE kai
TPAMEZA MEIPAIQE (KO) 4,54 12,66 Tou 33,04% Tou T.T. TTOU KOTEXEI TO ENANVIKO dnpdaio utréBale n Tpdatela Meipaiwg. To Tipnua

NG e€ayopdg kai yia TG duo CUPPETOXEG avépxeTal aTa 701 ekar. eupw. ZUppwva Pe TN Tpdtreda
Mepaiwg, 10 TTPOCPEPSHEVO TipNua gival og PETPNTA Kail avépyetal o€ 0,53 gupw avd petoxn NG
ATE kai 3,5 eupw ava petoxn tou T.T., avmiotoixwg. ATO Tn ouvévwaon Ba dnuioupynBei

MeyoaAuTepn Mrwon

Meroxn Khcioiuo %A TPaTTEQIKAG OUIAOG HE EVEPYNTIKG TIAVW aTrd 105 BIo. EUpW, KATABECEIS B4 BIO. EUPW), Kal SAVEIX
MOXAQz (KO) 0,10 -9.09 PETG oTd aTTooBécelc 69 dio. eupl). O BEIKTNG KEQUAIOKAC ETTAPKEING TOU VEOU OXAMOTOC
ZE/\ONTA IX©.(KO) 0,61 6,15 ekTIpdTal TTWG Ba SiapopewBei 0To 9% kai 0 SeikTng PEUSTOTNTAG OTO 98%.

OAM AE. (KO) 15,11 -3,70

TEXNIKH OAYMMIAKH (KO) 0,27 -3,57 XoaAkop: ‘Ekdoon opoloyiakoU daveiou 2,7 ekar. EUPW

AAMMPAKH AHM.OPT. (KO) 1,08 3,57 >0pBacn koivou opoAoyiakou daveiou 4€ToUg didpkeIag Kal Uyoug 2.722.500 eupw UTTEYPOWE PE

v Alpha Tpdamea A.E. n Xakkop A.E. To opoloyiakd ddveio ekdidetal ata TAcioia Tou
v.3156/2003 kai Tou K.v. 2190/1920 duvapel Tng amoé 26/6/2008 atmopdoewg TG ETTavaAnTmikig

Yynh Dyxog Zuviyin FeVIKiC ZUVEAEUOEWC TS XAAKOP A E.

MeToxn Tepdyia %A

ALPHABANK (KO) 5.285.858 674 Vivartia: ZupBdoeig yia £§1 Koivd opoAoyiokd Saveia

EONIKH (KO) 5.015.614 562 Tn olvaywn ocupPdoewv kKGAUYNG yia £§1 Koivad opoAoyiakd ddvela pe Tig Tpdreleg Alpha Bank,

MARFIN INVESTMENT GROUP  2.383.292 -0.93 E6vikr}, Eurobank, Eptropikr), Marfin kai Tp. Melpaitg, cuvoAikig agiag €555.200.000, avakoivwoe

TPAMNEZA KYMNPOY (KO) 1.914.543 3,61 n Vivartia ABEE. Mévte atmé Ta daveia autd Ba avaxpnuatodoTrioouV daveiakéG UTIOXPEWODEIS TWV

EUROBANK ERGASIAS (KO) 1.788.319 7,19 KAGdwv TTou atrooyiotnkav oTig 30.06.2010 kai 181k6TEPQ, €86,3 €K. TNG AéATa AE, €207,2 €K. TNG

YynA. Aia Zuviyev Chipita AE, €74 k. Tng Everest AE, €104,8 ek. Tng Goody’'s AE kai €52,9 k. Tng MmdappTta

MeToxn Evp® %A >166nG AE, eviy €30 ek. avaypnuatodoTolV UTTOXPEWaEIG TG idlag Tng Vivartia Zupperoxwv. Ta

EONIKH (KO) 54.218.787 562 davela ival TPIETOUG SIGPKEING JE KUPAIVOUEVO ETTITOKIO TToU ggapTdTal atro 1o Euribor.

g?:: O?ANK ®O) 285'(?;9527: E'Zg EXAE: OAokAfpwon TnG amréoxiong Tou KAASou ekkaBdpiong cuvaAaywv

OMAM AE (KO) 9'085'308 _0’ 4 Tnv oAokAfpwan TG amméoxiong Tou KAGdou ekkaBdpiong cuvaAAaywv TG TaIpEiag, Kal TNV
e ’ eiIgpopd Tou oTnv kata 100% Ouyatpikry "Etaipeia ExkkaBdpiong Xpnuamotnpiou ABnvwv

TPANEZA KYTIPOY (KO) 7.074.236 361 Avwvupn Etaipgia”, avakoivwoe n EAnvika Xpnuamiotipia. Qg nuepopnvia Tou 1goAoyiopou

JETAoKNUaTIoPou £xel opioTei n 31/3/2010.

e R e Dionic: Zuvepyaoia pe Aegean Power oTn SIVOpI) KOl EUTTOPIal NAEKTPIKOU PEUNOTOG

e e o Men Bitinde bt 2e ouvepyaoia pe TNV Aegean Power, pia ammo TG peyaAUTepeg EAANVIKEG IBIWTIKES ETTIXEIPNOEIG

KLEEMANN oz MEPENA woraoto 202000 TIPOUABEING Kal EUTTOPIOG NAEKTPIKOU PeUATOG, TIPOXWPNOoE 0 OuIAog TnG Dionic. H ouvepyaoia

ALAPIS 0048 MEPIEMA 1900772010 271072010 apopd oup@wvia «Master Dealer», Tou divel Tnv duvatdétnta otnv Dionic va eutropeleTal 1O

A — o Wenaton oo sormon0 NAEKTEIKG PEUA UECW ETIAEYMEVIWV OUVEPYATWV TOu SIKTUOU TG ot OAn Tv EANGDa, e e€aipeon

TIG TTEPIOXEG TTOU eV €ival DIOCUVOEDEUEVEG.

Aigbvii Xpnuariomipia , . . , . .
Acikree KAeioiio AT YYD Tp. Kynpou: !Vlswcpopa £PYACIV TG KTnpq'rHKng Tpon're(qg Kutrpou ] )
EykpiBnke até Tnv Kevrpikr) Tpdrmeda n HETAPOPA TwV EPYACIWV KOl TWV TTEPIOUCIAKWY OTOIXEIWV

Dow Jones 30 10.359,31 007% -0,66% Kal UTTOXPEWOEWY TG BuyaTpIKAG eTaipeiag Knuamkh Tpdmela Kimpou AtS otnv Tpdmela

S&P 500 1.096.48 0.12% -1.67% Kottpou, pe mapdAAnAn SidAucn Tng BuyaTpiKng TaIpIag Xwpig EKKaBApIon. ZnueiwveTal 0Tl OTIG

Nasdag Comp. 2.249,08 -0,03% -0,88% 31 AskepPpiou 2009 T0 GUVOAO TWV TIEPIOUCIOKWY OToIXEIWV TNg Knuamkrg Tpdmelag Kutrpou

Xetra DAX 6.149,36 -097% 3,22% N1 avepydTav o€ 7,1 €KaT. EUPW KAl TA idIa KEPAAaIa O€ 5,7 €KAT. EUPW.

FTSE-100 5.211,30 -0,80% 3,72%

CAC-40 3.581,82 141% -9,01% RO (et

Nikkei-225* 9.685,53 1,12% -8,16%

Hang Seng* 20.255,62 -1,48% -7,39% b

>T1a0ePOTTOINTIKEG TACEIG ETTIKPATNOOV KATA T ¥Beoivr) ouvedpiacn ota xpnuamiotpia Twv HITA.
loonies Fixing O &eiktng Dow Jones éxAcioe oTig 10.359,31 povadeg pe Tmwon 0,07%, o Nasdaq ékAeioe oTig

3 9 Y . ’ ’ a ’ Vs
TR :“2’; 0/"0’:);/' - 1’;";9?/— 2.249,08 povadeg pe mrrwon 0,03%, evd o S&P 500 ohokArpwaoe Tn cuvedpiaon pe Gvodo 0,12%,
EupaiMiev 1341 0,00% 15.01% KAgivovtag oTig 1.096,48 povadeg.
Eupw/ZTepAiva 0,84 0,00% -5,68%

MTWTIKEG TACEIG ETTIKPATNOAV OTA KUPIOTEPO EUPWTTAIKA XPNMOTIOTAPIA. ZUYKeKpIYéva, o FTSE-
EpmopeUpara 100 katéypawe trTwon 0,80%, kAgivovtag oTig 5.211,30 povadeg, o CAC 40 ékAeioe oTig 3.581,82

— 7'6-2"7 :’ :1"; ;;'/‘ povadeg pe TrTon 1,41% kai o DAX karéypawe TrTion 0,97%, KAeivovtag oTig 6.149,36 LOVADEG.
: X -1,31% -2,53%
Xpuoog 1.210,70 0,08% 7,37%
MNopaokeur

Xwpa Qpa Feyovog Exrtipnon
Eupwiavn 11:00 Euro-Zone Trade Balance s.a. (euros) (MAY) 0.88
Eupwiivn 11:00 Euro-Zone Trade Balance (euros) (MAY) -0.58
HMA 14:30 Consumer Price Index (MoM) (JUN) 00%
HNA 14:30 Consumer Price Index (YoY) (JUN) 12%
HMA 14:30 Consumer Price Index Ex Food & Energy (YoY) (JUN) 09%
HMA 15:55 U. of Michigan Confidence (JUL P) 74
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T oI aTTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVOANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. Oev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng Tng avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIG TTOU agopolv Tov KAGDO ) TV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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