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Market Comment
Greek stocks dropped slightly on Wednesday, with traded volume falling as well.
» ﬁ The General Index ended at 1570.59, down 54 pts. and traded volume was at 75.11
280 1550 million euros. Most up stocks: Jumbo 5.55 euros (+2.78%), BoC 3.84 euros
180 o (+1.86%). Most down stocks: Hellenic Postbank euros 3.30 (-2.37), MIG 1.01
8 1400 euros (-1.94), EEEK 17.70 euros (-1.67%), Alpha Bank 4.83 euros (-1.63%). The
0 ix Greek 10-year benchmark bond yielded 10.51 pct, up from 10.49 pct on Tuesday.
& 8 & 8 5K 535 5 5 ¢ Publication of stress tests results will act as the catalyst the market is waiting for.
‘-Nhrket Tumover in mil. € —®— General Index ‘
Corporate
Greek Indices Value  Chg: % 30days% YID % ETE/The bank will pass stress tests being conducted on Europe’s banking system,
Athens General 1,571 -0.5% 18%  -28.5% according to its chairman.
FTSE /ASE 20 764 -0.6% 3.7% -32.1%
FISE /ASE Mid 40 1,792 03% 06%  31.5% EEEK/Analysts forecast a drop of 8% in company’s net profits, mainly because of
the one off tax. Estimated amount is 177.9 million euros. They also estimate an
International Indices Last Price  Chg: % 30days % YTD % 0.8% drop in sales.
Dow Jones 10121 -L1%  31%  29%
Nasda 2,187 -16%  44%  -3.6%
$8P 500 1070 00%  39%  -41% Other News
FTSE-100 5215 1.5% -L6% 3% EU official will be discussing today the final parameters concerning the stress
DAX-30 5,990 04%  48%  06% tests.
CAC40 3494 07%  65%  -112% European regulators plan to detail three scenarios when they publish the results of
NIKREL-225 9221 06%  99%  -126% their stress tests on the region’s banks this week, according to a document by the
HANG SENG 0450 D2% 2% 6% Committee of European Banking Supervisors. Banks will publish their estimated
Market Statistics Tier 1 capital ratios under a benchmark for 2011, an adverse scenario and a third
Market Turnover (in mil. euros) 75.1 test that includes “sovereign shock,” according to a template prepared by CEBS for
Advances 78 the banks and obtained by Bloomberg News. In the last scenario, banks will
Declines 74 publish their estimated losses on sovereign debt they hold in their trading book as
Unchanged 56 well as “additional impairment losses on the banking book™ that they may suffer
Total Movers 208 after a sovereign debt crisis
" } n  Traded
Futures Delivery Settlement PrenvDisc Ixf::emt Volume France and Germany are proposing severe measures to be taken against countries
FISE JASE 20 with continuous deficits, including deprivation of voting for the EU procedures.
September 2010 76230  -021% 19,667 7,447
December 2010 7613 034% 102 2
Calendar of Events
Ex dividend Dividend
Folli Follie 06-Aug 0.12
Thessaloniki Water 19-Aug 0.13
Hellenic Exchanges (ex
rights of share capital 22-Sep 0.13
return)
Results
Hellenic Exchanges 28-Jul
Coca Cola 29-Jul 8:30 am
Emporiki Bank 30-Jul
OTE 05-Aug
Titan Cement 26-Aug
EFG Eurobank 26-Aug
OPAP 26-Aug
Hellenic Duty Free 26-Aug
Bank of Piraeus 27-Aug [t:i(:;
ETE 27-Aug  17:30
Sarantis 30-Aug
Alpha Bank 31-Aug  8:30am
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EQUITY RESEARCH:

Vassilis Vlastarakis: (+30) 210 64 78 906
Elena Chatzistefanou: (+30) 210 64 78 904
Eleni Zombanakis: (+30) 210 64 78 905

INSTITUTIONAL SALES:

Petros Papathanasiou (+30) 210 64 78 764
Vangelis Charatsis (+30) 210 64 78 920
George Karadimas (+30) 210 64 78 766
Konstantinos Makris (+30) 210 64 78 983

DERIVATIVES SALES:

John Spirtos: (+30) 210 64 78 988

Michalis Tzavlas (+30) 210 64 78 758
Nickolaos Zaharopoulos (+30) 210 64 78 946

Disclaimer

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above
report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included
in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or
accuracy. The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial
instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this
document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,

For any additional information, regarding the material of the current report, please contact BETA SECURITIES.
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