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Acikreg z Z
T Kheiowo | %Hp. vip | ZXOMo Hugpag

levik6g 1.692,35 4,13% -22,9%
FTSE/ASE 20 844,13 5,30% -25,0% AVOBIKEC TAOEIC ETKPATNOAY KaTd Tn xOeoivh cuvedpiacn oto X.A. pe 10 Meviké Agiktn va
FTSE/ASE 40 1.899,09 2.87% -27,4% diapopewvetal 0TI 1.692,35 povadeg, karaypdgovTag dvodo Tng Tagng Tou 4,13%. H aia Twv
FTSE/ASE 80 320,07 2,30% 23,1% ouvaMaywv dlapoppwlnke ota 227,36 ekat. eupw. Ao Tov FTSE/X.A. 20, Ta onpavtikéTepa
Tpameleg 1.926.29 7.48% 27.6% KEPBN KaTéypaoLpe n |J£T0)(!"] meg ATE ,(+15,09%), ™ms TP. ’I'IEIPAIQZ (+11’,98%) kar Tng ALPHA
TrAETIKON wViEG 1725.86 3,29% 39.1% BANK (+11 ,E&O %). To ’|co(uv|o a\{oémwv TTPOG TITWTIKOUG TiTAoug él’apo’pcprnKs ot 4 mipog 1. MNa
KaTaOKEUEC-YAIKE 2.570.26 231% 24.5% TN ONUEPIVI] CUVESPIOOT) AVOAUEVOUHE VO ETTIKPATAOOUV OVOJIKEG TAOEIG.
Merpéhaio & Aépio 2.358,88 1,23% -23,4%
Kovrig Qoéheiag 3.391,68 0,73% -11,9% Aigbvy Oikovopika Néa
TPogipwy & Motwv 6.439,38 0,73% 10,7%
HMA: Mrwon TNg KAaTavaAwTIKAG EYTTIOTOOUVNG

FTATIOTIKA [MTwon YeyoAUTEPN TWV EKTIUACEWV OnuEiwoe Tov IoUAI0 0 BEIKTNG KATAVAAWTIKAG EUTTIOTOCUVNG
MeToxéc AvoBikéc  KaBoBikég  ITaBepéc auéavovTag TIG avnouyieg yia TIG KATavaAwTIKEG SATTAVEG TO BEUTEPO €EAUNVO, CUPPWVA WE TO

57 70 T Conference Board. O dgikTng KOTAVOAWTIKAG EUTNIOTOOUVNG UTTOXWPNOE OTIG 50,4 HOVAdES EVW TOV

loOvio €ixe dlapoppwdei oTig 54,3 povadeg pe Paon Ta avabewpnuéva oToixeia. O avaAuTég
Tevikog Acikmg avégevav Trrwon omig 50,8 povadeg. XTa emMPEPOUG OTOIXEIR, O OEKTNG TPEXOUTWV CGUVONKWY
utroxwpnoe oTg 26,1 povadeg ammd TG 26,8 povadeg, evwy O OeiKTNG TTPOCOOKIWV YId TOUG
ETTOPEVOUG €€ UNVEG ONUEIWOE TITWON OTIG 66,6 ovadeg aTtd TG 72,7 JoVAdEG.

3400
3200
3000
2800 | HMA: Augnon 0,5% OTIG TINEG HOVOKATOIKIGWV

2600 Avodikd KiviBnkav ol TINEG kaToiKiwy oTig HIMTA 10 Mdio og olykpion pe Tov TTPONyoUEVO PAva,
24004 omwg deixvouv ol deikteg S&P Case-Shiller yia Séka Kal €ikool UNTPOTTONITIKEG TTEPIQEPEIEG TWV

2200 y ’ . . - . - .
2000 | Hvwpévwy MoAreiwv. O SeikTng TIHWVY KaTOIKIWY yia 10 pnTpoTroNITIKEG TIOAEIG eviaxUBnke 1,2% o€

1800 4 oxéon pe Tov ATTpilio, evw 0 BeikTng yia 20 punTPOTTONITIKEG TTOAEIG evioXUBnke 1,3%. Ze €TTOXIKA
1600 | TIpocappoopévn Bdon, ol duo Seikteg onueiwoav augnon 0,5%. Ze emoia Bdon, o “dekapng”
1400 4 OeikTNG evioXUBNKe 5,4%, evw 0 “eikoodpng” evioxuBnke 4,6%.

1200 T T T T T T T

ﬂ@@ @“ﬁ ﬂ\@@% @@9% S ﬂ\a@% ﬂ\“\\@ m@»\@@@\@ @&\\Q@ © ﬂ\@@ ﬂ\@\@ Eupwiwvn: Adgnon 0,2% Tou deikTn Trpoo@opdg Xxpiparog M3 tov lodvio

BeAnwBnkav o1 vopiopaTtikég Tdoeig otnv Eupwdwvn Tov lolvio, cupgwva pe Tnv Eupwraikn
FTATIOTIKA Kevipikn Tpameda, pe Tov OeikTn Tpoo@opds xpriuatog M3 va evioxuetal o 1000016 0,2% o€

27/07/10 26/07/10 €TAOI0 BAON Kal TIG XOPNYNOEIG TTPOG ToV IIWTIKO Topéa va augdvovTal katd 0,3%. £To ouvoAo Tou
OeUTEPOU  TPIPAVOU, N TTPOCPOPA XPAMATOG dlaTnPRBnke aueTdBANTN €vavt TG QVTIGTOIXNG

Agia ZuvahAaywy (€ o€ ekar.) 204 98 ! i T , | A ;
M e . TrEPOIVAG TTEPIGdOU. O1 avaAuTég ékavav Adyo yia cuppikvwaon Tou M3 og TTooooTé 0,3% évavt g
eTaoAn Agiag ZuvaAaywv 108% . . . , . . . . .
’ avTioToIXNG TIEPOIVAG TTEPIOBOU, eV TIPOERAETTAY, €TTiong o€ emola Bdon, Tmwon 0,2% yia 1o
KegpaAaiotroinon (€ o€ dig.) 129,1 126,1 HEGO 6PO TPIGHV LINVEDV.
Kegahaiotroinon/AETM 2007 56%
Feppavia: Z1ig 3,9 povadeg evioxubnke o deiktng GFK
Mapdywya % Premium O O€ikTng YEAAOVTIKWYV EKTIUACEWV YIa TO KATAVOAWTIKO KAiya Tou yeppavikou ivoTitoutou GfK Ba
FTSE-20 ASE ADEX (Discount)  OlapopPwBEei 0TI 3,9 povadeg Tov AUYouoTo, VW O QVOAUTEG EKTinoav TTwg o deiktng Ba
AREN SerTenpiou 84413 TA17.41 32.37 6|ap'op<pw95|’ oTg 3,5 pov'a6ag. To paYaBog TOU IouAlou’avaeswpr]Qr]Ka s))aq)pwg avodIKa omg 3,6
povadeg amo Tig 3,5 povades. Tov loUNo, ol oikovopikég TTpoadokieg aviABav aTig 36,8 povadeg
- armd TG 5,5 povadeg Tov louvio, evy oI TIPOCOOKIEG EI00DAMATOG evioXUBnkav oTig 29,1 PHovadeg
FTSE-40 ASE ADEX __(Discount) 176 82 Téhog, 0 SEiKTNG QyopaoTIKAG TAGNS UTIOXWPNGOE OTIC 27,9 amté Ti 30,4 HOVASEC Tov
Angn louAiou 1.899,09 N/A TIEPACHEVO [NV,

FaAAia: Mrwon 0,3% oTov apiBué Twv avépywyv Tov lodvio

Pevik Zuvéevon Mrwon 0,3% onueiwae o apiBuds Twv avépywv atn MaAAia Tov lolvio ag ax€on pe Tov TTEPACHEVO

Eraipeia Huepopnvia urva. O1 dvepyor utroxwpnoav otoug 2.691.000 atré 2.699.600 To Mdio, woTdoo O OxEaN YE TOV
P. ZAPANTHZ A.B.E.E. 28/07/2010  |oGvio Tou 2009, 0 apIBUGS TOug eival KaTtd 6,9% WEYAUTEPOG. ZTOUS GVTPES N AVEPYIQ UTTOXWPENOE
I. MMOYTAPHZ & YIOZ HOLDING A.E. 28/07/2010  kard 1% evw yia TIg yuvaikeg augronke katd 0,4%, waoTtdéoo oTIg NAIKIEG KATw Twv 25 £TWV TO00 yia
MPOOAEYTIKHA.T.E. 29/07/2010  TOUg AVTPEG OCO KAl VIO TIG YUVAIKEG O APIBUOG TWV aVEPYWV PEIWONKE. AvTiBeTa, o apIBuos Twv
DIONIC AEBE 30/07/2010  QvEPywv Avw Twv 50 eTWv eupavioe augnon 1,7% oe oxéon pe 1o Maio kai 19,15 o€ oxéon pe Tov
INTEZMOPT AE. 30/07/2010  loUvio Tou Trepacévou Etoug.

SATO AE EIAQN FPA®EIOY KAI ZMITIOY 02/08/2010

MOXAOZ AE. 06/08/2010

X. MITENPOYMIH & YIOZ A.E. 06/08/2010

ALPHA TRUST ANAPOMEAA AEEX 06/08/2010
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MeyaAuTepn Avodog

Meroxn KAgioipo %A
KAPAAZINAPHE (KO) 0,19 18,75
ATEbank (KO) 1,22 15,09
MAPNAXZXOZ EMIX.(KO) 0,74 13,85
S&B BIOMHXANIKA OPYKTA 5,00 12,36
TPAMEZA NEIPAIQZ (KO) 5,14 11,98
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
INFO QUEST AEBE (KO) 1,11 -1,77
OAIM AEE. (KO) 14,96 -1,58
SCIENS AIEONHZ ZYMM.AE 0,65 -1,62
TRASTOR AE.E.AT. 0,77 -1,28
KOPPEZAE 4,77 -0,83
YynA. Oykog Zuv/yav
MeToxn Tepdyia %A
TEXNIKH OAYMMNIAKH (KO) 563.042 2,38
EONIKH (KO) 5.190.387 5,10
ALPHA BANK (KO) 8.053.419 11,30
MARFIN POPULAR BANK LTD 7.082.254 6,25
MARFIN INVESTMENT GROUP  3.078.636 4,72
YynA. Atia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 60.234.441 5,10
ALPHA BANK (KO) 46.911.166 11,30
OMNAM AE (KO) 9.393.673 4,09
TPAMEZA KYMNPOY (KO) 7.845.680 342
EUROBANK ERGASIAS (KO) 20.019.261 10,50
Mepiopara
‘Ovopa Etaipeiag TipA € Tomog, Hulvia Amrokotric  'Evapgn MAnpwiiig
EKTEP 0,050 MEPIZMA 26/07/2010 02/08/2010
YALCO 0,068 MEPIZMA 04/08/2010 12/082010
EABE 0,056 MEPIZMA 11/08/2010 19/082010
DIONIC 0,002 MEPIZEMA 11/08/2010 19/082010
MHXANIKH 0,0197 MEPIZMA 13/08/2010 20/08/2010
KAPAMOAETKOE 0,009 MEPIZMA 17/08/2010 24/08/2010
IKTINOZ 0,02 MEPIZMA 18/08/2010 26/08/2010
EYA® 0,133 MEPIZMA 19/08/2010 2710812010
Aibviy XpnuaTiotipia
AtikTeg KAeioipo YaHp: %YTD:
Dow Jones 30 10.537,69 0,12% 1,05%
S&P 500 1.113,84 -0,10% -0,11%
Nasdaq Comp. 2.288,25 -0,36% 0,84%
Xetra DAX 6.207,31 0,21% 4,19%
FTSE-100 5.365,67 0,27% -0,87%
CAC-40 3.666,40 0,83% -6,86%
Nikkei-225* 9.496,85 -0,07% -9,95%
Hang Seng* 20.973,39 0,64% -4,11%
loompieg Fixing

Tipy YeHu: SYTD:
Eupwy/AohGplo 130 0,79% ~8.96%
Eupw/Tev 113,79 1,32% -14,50%
Eupw/ZTepAiva 0,84 0,47% -5,40%
EptropeUpara

1'-:_:-1{ % Hy 9YTD:
MerpéAaio:Apyd 76,47 -3,02% 227%
Xpuoog 1.170,64 -1,31% 3,82%
Terdpm
Xwpa Qpa Feyovog Exrtipnon
Eupwiwvn 10:00 European Central Bank Publishes Bank Lending Survey
HMA 14:30 Durable Goods Orders (JUN) 08%
HMA 14:30 Durables Ex Transportation (JUN) 05%
HMA 20:00 Fed Publishes Beige Book Economic Report

Emixeipnuartikd Néa

Alpha Bank: 'Exkdoon kaAuppévng opoAoyiag 1 310. eupw

Y& ékdoon kaAuppévng opoloyiag Uwoug 1 dio. eupw Trpoxwpnaoe n Alpha Bank, aTto TrAaicio Tou
TIPOYPANUATOG KOAUUMEVWY OJOAOYIWY TTou TTPORAETTEI aTTeUBEiag £kdoon aTrd Tnv TPATTEa PEXPI
TogoU 8 di0. eupw. H ekdobeica kaAuppévn opoAoyia eiorixbn Tmpog diaTrpayudreucn oTo
XpnuaTiotpio Aglov Tou Aougepfolpyou Kai afloAoynBnke oTré TOug OiKOUG TTIOTOANTITIKAG
aglohoyrioewg Fitch kai Moody’s pe diapaduion A kai Baa3 avriotoixwg. H kaAuppévn opoAoyia
dUvaral va XpnaoigoTroindei wg evEXUPO yia TNV AvTAnon peuaToTnTag amo Tnv EKT.

NEA: Atro@aoioTnKe adgnon peroxikoU KepaAaiou 98 ekar. Eupw

H vyeviki guvéheuon Twv petoxwv Tng NEA, amogdoige opdgwva Tnv adgnan Tou PETOXIKOU
KepaAaiou péxpl To TToodv Twv 97.926.180 gupw e VEeG EI0QOPEG Kal TNV ékdoon 326.420.600
VEWV PETOXWV OvopaoTIKnG agiag 0,30 eupw n KABe pia. 'ET01 TO YETOXIKO KEPAAQIO AVEPXETAI OF
102.183.840 eupw kai diaipeital oe 340.612.800 kOIVEG OVOUQAGOTIKEG PETOXEG, OVOMOCTIKAG agiag
0,30 gupw n k@O pia. H ipry didBeong opiabnke oe 0,30 upw ava PETOXH, EVW OTTOPATICTNKE OTI
n TiPn d1IGBeong PTToPEi va gival avwTePn TNG XPNHOTIOTNPIOKNG TIUAG KATA TOV XPOVO aTTOKTNONG
TOU JIKQIWHATOG TTPOTINGNG TWV TTOAQIWY PETOXWV.

MIG Real Estate: Meiwon agiag xapropuAakiou, aignon eg6dwv oTo o’ e§dunvo

Kard €3 exart. xaunAdtepa o axéan pe TV agia TTou €ixe ota TEAN Tou 2009 atromiydTal orjuEpa To
xapto@uAdkio akiviiTwy TG MIG Real Estate, Tapd 10 yeyovdg 61 n eionyuévn augnoe katd 6,6%
Ta €0000 TTOU €EA0PANITE aTTO TN HICBWOT TOUG TO QPETIVO TTPWTO EEANNVO EVOVTI TOU QVTIOTOIXOU
Trepoivol. H agia Twv 32 akIivATWY TToU KaTéXEl N ETaIpiO OTTOTIUABNKE OTa TEAN TOU TTEPATUEVOU
louviou oTo TTOG6 TWV €66,34 ekaT. EvavT Twv €69,46 exar. (ueiwon 4,5%) Tou €ixe UTTOAOYIOTE N
aia Twv idiwv akiviTwy TIpIv a1Td éva e§apnvo. QoTdoo, Ta €00da atrd MIcBwPaTta aviABav ETog
010 0006 TwV €2,34 eKar., evw) TTEPUCT ATav €2,2 eKar..

OMNARN: Xxediagel Tapdraon oUpBaong pe Intralot

AUpIo €ival TTPOYPONUOTIONEVO va TTpaypaToToin®ei dloiknTikd cupBoUuAio Tou OMAN TTou Ba
oulntAoel TNV €MKUpWON TNG oUPBACNG TeEXVOAOYIKNG uTrooTpIENGg Tou OpyaviopoU Pe TV
Intralot. O OIMAIN oxediGdel va TTAPATEIVEI TN CUPPWVIA YIa T OUVTHPNON Tou EOTTAIGUOU TOU UE
v Intralot. ATopévouv o1 AetrTopépeieg TTPOTOU OPIOTIKOTTOINBOUV o1 GPOI yIa TNV OUGIOOTIKN
€TTEKTAOT TNG oUpBacng, ol otroieg OUwWG Oev Ba PeTaBAAouvV To Xpovodiaypapua OAOKANPWGONG
NG CUPPWVIOG.

Aigbveig Ayopég
i

>T1a0ePOTTOINTIKEG TACEIG ETTIKPATNOOV KOTA T XBeoivr) cuvedpiacn ota xpnuamiotpia Twv HITA.
O d¢iktng Dow Jones ékAeioe oTig 10.537,69 povdadeg pe avodo 0,12%, o Nasdaq éxAcioe oTig
2.288,25 povadeg pe trrwon 0,36%, evw o S&P 500 oAokArjpwoe Tn ouvedpiaon Pe TITWON
0,10%, kAeivovtag oTig 1.113,84 povadeg.

AVODBIKEG TAOEIG ETTKPATNOAV OTA KUPIOTEPO EUPWTTAIKG XPNUATIOTAPIA. ZuyKekpiyéva, o FTSE-
100 katéypawe avodo 0,27%, kAeivovtag oTig 5.365,67 povadeg, o CAC 40 éxAcioe oTig 3.666,40
povadeg pe avodo 0,83% kar o DAX katéypawe avodo 0,21%, kAgivovTag oTig 6.207,31 povadeg.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDIa ETTEVOUTIKAG TPOTTECIKNG TTOU £XEI TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI JETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayBei, arobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOIONOATTOTE HOPPN N
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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