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Avodikég TaoEIG ETKpATNOAvV Katd Tn xBeoivr) ouvedpiaon oto X.A. pe 10 levikd Aegiktn va
diapopewvetal 0TI 1.673,40 povadeg, karaypdgovTag dvodo Tng Tagng Tou 1,00%. H aia Twv
ouvalaywy dlapop@uwbnke ota 89,12 ekar. eupw. ATTo Tov FTSE/X.A. 20 Ta onuavTIkOTEPa KEPDN
Katéypawe n petoxr) Tou OMNAI (+4,08%), Tng AEH (+3,85%) kai Tng EUROBANK (+2,67%), evw
TIG ONUAVTIKOTEPES ATTWAEIEG KOTEYpawe n peToxr TnG MIG (-2,86%), Tng JUMBO (-2,33%) kai TG
TP. KYMPOY (-1,97%). To 160{0yI0 avodIKwV TTPOg TITWTIKOUG TiTAoUg Slapop@wenke ot 1 mpog 1.
Fa TN onpepIvi ouVESPIaon aVAPEVOUNE VA ETTIKPATIOOUV OTOBEPOTTOINTIKEG TATEIG.

Aigbvy Oikovopikda Néa

Acikreg
G KAgioiuo %Hu. %YTD
levik6g 1.673,40 1,00% -23,8%
FTSE/ASE 20 823,01 0,93% -26,9%
FTSE/ASE 40 1.828,79 0,13% -30,0%
FTSE/ASE 80 319,80 0,35% -25,2%
Tpamedeg 1.824,52 0,69% -31,5%
TnAemikov wvieg 1.602,00 0,35% -43,4%
Karaokeuég-YAIkG 2.400,80 0,43% -29,4%
Merpéhaio & Aépio 2.427,41 -0,49% -21,2%
Koivrig Qpéheiag 3.454,19 3,52% -10,3%
Tpogipwy & Moty 7.159,05 0,52% 23,1%
ZTOATIOTIKA
MeToxég Avodikég KaBodikég  ZTaBepég
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ZTOTIOTIKA
06/09/10 03/09/10
Agia ZuvaAAaywv (€ o€ ekar.) 85 123
MeTaBoAn Agiag ZuvaMaywv -31%
Kegpahaiotroinon (€ o€ dig.) 127,8 127,6
KegpaAaiotroinon/AEMN 2007 56%
Mopdywya % Premium
FTSE-20 ASE ADEX (Discount)
ZemrépBpiog 2010 823,01 822,79 0,03
AekéuBpiog 2010 823,01 813,65 -1,14
evikn ZuvéAeuon
ETaipeia Hpepopnvia
KPETA ®APM ABEE 07/09/2010
QUALITY AND RELIABILITY AB.E.E. 15/09/2010
TPAMEZA KYNMPOY AHMOZIA ETAIPIA AIMITEA 20/09/2010
EAMAN BIOM. EMNE=. =YAQY AE. 22/09/2010

HMA: Erevduoeig $50 510. OTIG UTTOBSONEG THG XWPAS

‘Eva @iIA6d0&o Trpoypappa 50 dio. doA. yia Tnv avaBabuion Twv UTTOBOUWY TNG XWPAg Kal TNV
TOVWON TNG oIKovopiag Trapouaiace o TTPoedpog Twv HIMA, M. Outrdua. H mpéTacn mepiAapBavel
TNV avafBaduIon Twv auToKIVNTOSPOUWY KAl TwV GIBNPOSPONIKWYV UTTOOOUWV TG XWPAG KOBWG Kal
TWV 0EPOSPOUIWY Kal Twv oUaTNUATWY evaépiag Kukhogopiag. OAa autd dev Ba dnuioupyricouv
véeg Béoeig epyaaiag onpepa, aMd Ba BeATiioouv TNV OIKovopia o€ PakpoTTpdBeapo €TTiTTESO,
oUpewva Pe Tov Optraua. 210 ox£S10 TTPORAETTETAI N UAOTTOINON TwV £TTEVOUCEWY OE BIACTNA £CI
€TWV. MEPOg Twv XpnudTwy Ba KateuBuveei yia Tn dnuioupyiag €I8IKAG TPATTEAS UTTOBOUWY TTOU
Ba emevdUoel O€ £pya CWTIKAG ONUACIag, TTAPEXOVTAG TAUTOXPOovVa BETEIG Epyaaiag.

M.Bperavia: AG¢non tng Biounxavikig apaywyng

AUgnon katéypawe n BPeTavikh Blognxavikr Trapaywyr o1o Yy~ Tpiunvo, egaimiag TG augnuévng
¢ATNong yia egaywyég, olpgwva pe Tnv OpooTtrovdia Epyodotwv Mnxavikwv (EEF). O apiBudg
TWV ETAIPEIWV TOU KAGOOU WPETATTOINONG TTOU aVOKOoivwoav 6Tl oI TTWARCEIG Toug augRbnkav oTn
OIGPKEID TWV TPILV UNVWV WEXP! TOV ZETITEURPIO, UTTEPERN TOV QVTIOTOIXO TWV ETAIPEIWV TTOU
avakoivwaoav TTTwon Kata 33%, o€ oxéon pe 10 30% Tou Trponyoupévou Tpiufvou. Mpdkeral yia
Vv peyoaAUTepn augnon amoé 1o 1995, étav dnAadn &ekivnoe va dnUOCIEUETal N TPIPNVIdia épeuva
G EEF o€ ouvepyaaia pe v BDO Stoy Hayward.

Feppavia: AwdekaeTAG TTAPATACT) OTN AEITOUPYIO TWV TTUPNVIKWV OVTISPACTAPWY

Tnv katd@ péco 6po 12xpovn Tapdracn TG Aemoupyiag Twv 17 TTUPNVIKWVY OVTIBPACTAPWY
amo@Acioe n yeEPUAVIK KuPBépvnon £mmerma amd Papabwvieg oulnTrOEIG aKUPWVOVTAG TNV
amméeaacn TnG TTPoNyoUdevng KUBEpVNONG yia Trauon Asitoupyiag éwg 1o 2020. H TTapdraon yia
TOUG aVTIOPAOTAPEG TTOU £X0UV KaTaokeuaaTei £wg To 1980 Ba eival 8€TrG v yia TOUG VEATEPOUG
Ba eival 14emg. ZUPYQWVA PE TIG EKTIUNAOEIG TNG KUBEPVNONG Ta £€00da atmd époug Ba augnbouv
Katd 30 810. eupw. TEAOG, GNUEIWVETAI TTWG AVOKOIVWONKE N eTévduaon 3 dI0. EUpW £TNCIWG yia TNV
QAVATITUEN £PYWV AVOVEWGTIUWY TINYWV EVEPYEIQG.

Pwoia: 10 0,6% 0 pnviaiog rTAn8wpicuog Tov AlyoucsTo

AUgnon 0,6% onueiwoe Tov AUyouoTo O€ OXEON ME TOV TTPONYOUHEVO MAVA O OEiKTNG TIHWV
katavaAwt) ot Pwoia. H &npacia kardotpewe 10 €éva TPITO TNG COOEIAG TwV OITNPWV
TIPOKOAWVTAG TNV alénon Twv TIJWV Tapd Tnv amayopeucn Twv egaywywv. QoTtéco o
TTANBWPICOG UTTOXWPENOE TNV TeAeuTaia eSopGda, av Kal ol TIHEG OPICHEVWY TPOPINWY CUVEXICaV
va augavovtal. ATTd Tnv apxri Tou €Toug o TTANBwPIoHOG éxel dlapopPwbei oto 5,4%, evw TO
utToupyeio OIKOVOUIKWVY avapével va dlapop@wbei oto TéAog Tou 2010 oTo 7,5%.

EANGSa: ZTa $297,2 510. TO EAANVIKO XPEOG OTIG §EVEG TPATTESES TO O TPIUNVO

Algnon 7,1%, 1 20,7 dio. dohdpia, ota 297,2 &io. doAdpIa onueiwoe n €KBeon Twv EEvwv
TPATTECWV aToV IBIWTIKG Kal dnudaoio Topéa TG EAAGBaG, To TrpwTo Tpiunvo Tou 2010, oUugwva e
v Tpignvicia €kBeon g AieBvoug Tpdmelag Aiakavoviopwv (BIS). Zopewva pe tnv BIS, ol
TNOTWTIKEG BEOUEUOEIG TWV EEvwv TpaTTe(uv o€ ‘EAAnveg TToAITeG auénBnkav katd 54%, 1 18,1 dio.
BoAdpia, evw ol aTraimaeig utroxwpnoav katd 0,4%, i 0,9 dio. doAdpia. O1 amaimoeig ammé un —
TpateikoUg opyaviopoug augrenkav katd 4,7%, f 4 dio. doAdpia, evw atmd To dnUOCIo ToPEa
onueiwoav avodo 0,8%, 1 0,8 dio. doAdpia. QoTdoo, auTég oI aUEAOEIS avTiIoTaBioTNKAV aTTd TNV
Kata 16,9%, 1 5,7 dio. doAdpIa, PEIWON TWV ATTAITACEWY OTTO TIG EYXWPIEG TPATTECEG.
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MeyaAuTepn Avodog
MeToxn KAgiopo %A Emixeipnuartikd Néa
NAYTIA.ET AEZBOY(KO) 0,07 16,67

KOYMMAZ £YMMETOXON 0,21 16,67

MAPNAZ3 O3 EMIX.(KO) 1,15 13,86 Tpamedeg: Kapyn otig karabéoeig Tov loUAIo

TANYO EAAAS (KO) 0,20 11,11 >1a 212,3 8I0. eupw SIAPoPPWONKaV o KATABETEIG (ETTIKEIPITEWY KOl VOIKOKUPIWV) OTIG EAANVIKESG
NEQPION AE. 0,86 10,26 TPATTECEG TOV loUAIo, aTré Ta 216,5 di0. eupw TToU ATAV ToV louvio, OTTWG TTPOKUTITEI OTTO Ta

oroixeio TG Tpdmeag TG EAAGDOG. AvoAuTIKOTEPA, O KOTOBEOCEIG TWV  VOIKOKUPIWYV
dlapopewBnkav Tov lotAiIo oTta 177,85 d10. eupw, aTTd Ta 179 dI0. EUPW TOV TTPONYOUEVO HFVA.
Qotéo0, OUPPWvVa pE TIG AVOAUCEIG TPATTEQIKWY OTEAEXWYV, N KoTdoToon Oeixvel va €xEl

MeyaAuTepn Mrwon

Meroxd Khcioiko %A avaoTpagei Tov AUyouaTo.

NTPOYK®APMIEN EAMAZ AE 0,54 -18,18

APOMEAZ AE. 0,38 9,52 ATTIK - KAT: Aitnon yia dp8po 99

BIOTEP AE. (KO) 0,48 9,43 Mia okOun KaTaokeuaoTKh KaTéBeoe aitnon yia utraywyr oTtn dladikaoia ouvoiaAAayng Tou
EMIXEIP.HXOY & EIKONOX 0,49 9,26 apBpou 99. Mpdkeital yia v ATTI-KaT, n otroia aTtoTeAEi Tn SeUTEPN KOTAOKEUOCTIKN ETAIPEIA (METE
VIVERE S A. 0,50 9,09 Tnv ‘Edpaacn) TTou TTpoxwpdel aTnv v Adyw dladikaaia eviog Tou £Toug. H eTaipeia Tpoxwpnoe o€

auTh TNV Kivnon Adyw Tou TIPORAAUATOG PEUCTOTNTOG TTOU QVTIMETWTTICEI aTtd TIG KaBuoTePrOEIg
oTig eI0TTPAEEIG TNG. H eTaipeia Ba Eekivioel apéowg dioTrpayuaTelaelg Pe TIG ToTWTpIeG Tpdmedeg

YynA. Oykog Zuviyav . g - . B 2
Kal Toug AoImToUg TTOTWTEG TNG YIa TNV KOTAPTION OCUMQWVIag, KaBwg Kkal yia TNV TTopoxn

MeToxn Tepdyia %A . , , . . , . .
EONIKHT (KO) 555758 = svélapsqng xpnuaToBomcrr]g armo TG Tpameleg péXPl TN OudnTNONn NG QVWTEPW aitnong,
' TIPOKEIMEVOU va eEopaAuvBei n Asitoupyia TnG.

ALPHA BANK (KO) 1.788.262 1,24
TPANEZA KYTIPQY (KO) 1.172.687 -1.97 AEH: Zta €43,4 ekar. To Tipnpa £§ayopds Twv 6 aloAKWY TTAPKWY
EUROBANK ERGASIAS (KO) 1.218.503 2,67 210 43,4 ekart. EUPW AVvEPXETAI TO PEYIOTO TTOoO TTou Ba kataBdAel n AEH AE yia Tnv egayopd Twv
MARFIN INVESTMENT GROUP  1.043.201 -2,86 6 aloAikwv TTapkwv atmd Tnv Katd 100% Buyatpikn Tng eTaipeia AEH Avavewoipyeg AE.. O
YunA. Aia Zuviyev TIPOUTTOAOYIONOG KOTAOKEUNG TwV 3 UTTO aVATITUEN TTAPKWY EKTIMATAI OE TTO0O 68 €KOT. EUPW EK
Metoxn Evp® %D TWV oTToiwv Ta 17 ekart. eupw Ba eival idla kepdAaia Kal 51 ekar. eupwy OAVEID. ZNUEIWVETAI OTI N
EONIKH (KO) 22724474 173 séqyopd agopd Tp!'a alo’)\u(d TIapKa ev As[Toupyia (OU’VO)\IKI"]Q IoxUog 24,65 MW) kai Tpia utid
ALPHA BANK (KO) 10.246.741 124 avamTugn (ouvoAikAg IoxUog 48MW) Tou opihou etaipeitov BCI.
EUROBANK ERGASIAS (KO) 6.988.115 267 Druckfarben: EykpiBnke n ouyxwveuon pe amroppognaon tng Ikov
TPAMEZA KYTIPOY (KO) 5.323.999 -1.97 Tn ouyxwveuon pe omoppdenon Tng etaipiog  "lkov  Avwvupn Epmopiky  Etaipeia
OTE(KO) 3.211.501 034 AVTITTPOOWTTEIWV Kal Texvikwv YTnpeaiwv Mnxavnudtwy, Mpagikwy Texvwv" amé tnv etaipia
Aigbviy XpnpaTioTipia "Avwvupn Etaipia Mopaywyng, Eptopiag kai Avtimrpoowtreiog Tutroypa@ikwv Mehavwv &
Afikrec KAEiGH1I0 %Hp %YTD XpwpdaTtwyv NTpouk@aputrev EANGG", evEKPIVE N XBECIVI EKTAKTN YEVIKA) GUVEAEUCT TWV PETOXWV
Dow Jones 30 10.447,93 0,00% 0,19% g Druckfarben.
z&PdsooC ;;22?; g’gg; _?’:Zof MoxAd&g: Aev eykpiBnke n aTTOOXIOT TOU KATAOKEUNOTIKOU KAGSOU

asdaq Lomp. o Ee 2270 Aev gykpiBnkav opo@wva atd TV xBeoIvi EKTATN YeVIKR GUVEAEUOT) Twv PETOXWYV TNG MoxAAG, n
Xefra DAX 6.15504 0,33% 3,32% OUYXWVEUON UE aTToppo®non, ammd Tnv eraipeia "Togotng ATE" g etaipeiag "Z1popuhi A.E.",
FTSE-100 5.439,19 0.20% 049% KaBwg Kal n aTréaxIon ToU KATAOKEUAOTIKOU KAGBoU Tng eTaipeiag "MoxAog A.E."
CAC-40 3.684,73 0,34% -6,39%
Nikkei-225* 9.301,32 2,05% -11,81% ATTiKéG EKBOOEIG: ATToppo@d TNV TnAeBeaTng AE.
Hang Seng* 21.355,77 1,83% -2,36% Tnv évapén g diadikaciag ouyXwveloewg e amoppoenon armd v Attikég Exkddoeig A.E. Tng

Buyarpikng TNG KaTd 71,67% etaipeiag TnAeBeatrig A.E. amrogdaicav Ta dioiknTiKd cupBouNia Twv

loomice Fixing dUo etaipeiwv. H diadikacia Ba yivel pe Bdon Ta olkovopika Toug aToixeia g 31-8-2010.

Tiih SaH, YNTD

Eupw/AoAdpio 1,29 0,31% -10,07% . .

Eup/Tiev 10842 0,04% -18,53% AigBveig Ayopég

Eupwy/ZtepAiva 0,84 0,61% -5,39% l

Eumopediara - T 2T1a0ePOTTOINTIKEG TATEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XPNUOTIOTAPIA KATA TN XO€oIvr
hpn 1) o fo! . . . . -

Temthooons —— 5T 5 ouvedpiaan. O FTSE-100 onpeiwoe avodo 0,20%, kAgivovTag aTig 5.439,19 povadeg, o CAC 40

Xpuoo6g 1.242.16 -0,09% 10,16% £kAeloe oTig 3.684,73 povadeg pe avodo 0,34% kai o DAX €kAeioe oTig 6.155,04 povadeg pe Gvodo

0,33%.

Tpitn

Xapa Qpa Teyovog Extipnon

Eupwldvn  12:00 German Factory Orders s.a. (MoM) (JUL) 0.5%

Eupwldvn  12:00 German Factory Orders n:s.a. (YoY) (JUL) 20.8%

HMA 23:00 ABC Consumer Confidence (SEP 5)
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T oI amTOWEIG OXETIKA UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwPa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva ) TG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1Td TO THAMA avAAUCNG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW N €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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