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Xx6Aio Huépag

Avodikég TaoEIG emKpATNoav Katd Tn xBeoivry ouvedpiaon oto X.A. pe 10 levikd Aegiktn va
Slapopewveral oTig 1.548,70 povddeg, karaypdgovTag TTwon g Taéng Tou 1,32%. H agia Twv
ouvaAaywv dlapoppwlnke ota 85,32 ekat. eupw. Ao Tov FTSE/X.A. 20, Ta onuavTikétEpa
KéPON katéypawe n petoxy NG ATE (+4,40%),ng EUROBANK (+4,27%) ka1 Tng AADA
(+4,08%),evid TIG oNUavTIKOTEPES aTTwAEIEG KaTéypawe n petoxr) NG AEH (-1,60%), Tng KYTIP (-
1,08%) ka1 NG EEEK (-0,75%). To 100{Uyi0 avodIKwy TTPog TITWTIKOUG TITAOUG Siapop@wenke o€
1,5 Tipog 1.

lMNa Tn onuepivi) ouveSpPiaoTn AVOPEVOUE VA ETTIKPATHOOUV OTABEPOTTOINTIKEG TACEIG.

Aigbvil O1kovopikd Néa

Acikreg
G KAgioiuo %Hu. %YTD
Ievik6g 1.548,70 1,32% -29,5%
FTSE/ASE 20 756,96 1,85% -32,7%
FTSE/ASE 40 1.701,05 1,15% -34,9%
FTSE/ASE 80 282,30 0,62% -34,0%
TpameCeg 1.632,09 2,73% -38,7%
TnAemikov wvieg 1.535,93 -0,18% -45,8%
Karaokeuég-YAIKG 2.388,13 1,71% -29,8%
Merpéhaio & Aépio 2.275,36 0,98% -26,1%
Koivrig Qpéheiag 3.205,09 -1,30% -16,7%
Tpogipwv & Moty 6.625,45 -0,68% 13,9%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
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ZTOTIOTIKA

11/10/10 08/10/10

Agia ZuvahAaywv (€ o€ ekar.) 82 72
MeTtaBoAn Agiag ZuvaMaywv 13%
KegpaAaiotroinon (€ o€ dig.) 123,4 122,7
Kegahaiotroinan/AEMN 2007 54%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
Aexépppiog 2010 756,96 756,41 -0,07
levikn ZuvéAeuon
Etaipeia Huepopnvia
BAPAIKHX AB.E.T.E. 18/10/2010
Y10l EXXATZHKPANIQTH AE. 22/10/2010
SATO A.E EIAQN TPA®EIOY KAI ZMITIOY 22/10/2010
EUROMEDICA A.E. MAP. IATPIKON YMHPEZIQN 22/10/2010
VIVARTIA ZYMMETOXQN ANQNYMH ETAIPEIA 25/10/2010
EMMOPIKH EIZATQrIKH AITPOXQN KAl MHXANC 26/10/2010
STEANIOZ KANAKHZ ABEE 01/11/2010
MANAMANArIQTOY ABEEA - APOMEAX 03/11/2010

Kiva: Zra 1,5 1p10. eKTIpHWVTOI TA ATTOBEPATA O€ {EVO VOHIOHA

270 emiTredo-pekdp Twv 1,5 TpIo. doAapiwv avapéveral va £xouv dIapopPwBei Ta armoBéuaTa Tng
Kivag o€ &&vo vopioua, evieivoviag akoun TrEPIcCOTEPO TOUG ICXUPICUOUG OTI N Trapéufacn Tng
Xwpag oTnv ayopd OGUVAAAGYPATOG, UTTOVOMEUE TV TTAYKOOMIA OIKOVOUIKY) avakapyn. Ta
amoféuaTa VouIoudTwy augnnkav katd 48 810. BoAGpIa GTO Y TPINNVO £VW TOUG TTPONYOUNEVOUG
TPEIG PAVEG N algnon fTav Tng Tagng Twv 7 81o. doAapiwv, N MIKPOTEPN Twv TEAeuTaiwY 11 €TWV.
AvoAuTég OxoNidouv TTwg To Padikd «uddepa» Twy assets o€ EEvo vouioua, autod TTou Ba KGvouv
gival va SO0V TTEPICOOTEPN «TPOPr» GTOUG KaTryopous Tng Kivag TTou ¢ntoldv dueon avatiunon
Tou youdv. Ol €I0poEg KEPaAaiwy OTTEINOUV VO ETTIBEIVWOCOUV Ta PIOKA Yo ToV TTANBwPIoPS Kail Ta
asset-bubble oTnv kivedikr) oikovopia, Tnv iBia GTIyHA TToU 0 SIOIKNTAG TNG KEVTPIKNG TPATTECAG TNG
Xwpag, Zhou Xiaochuan SAAWGCE TTWG N XWpPa TIPETTEI va aTTOPUYEI TN «COKOPIOTIKA BepaTreia» TG
akpaiag avaTiynong.

ItaAia: Adgnon 9,5% Tng Brounxavikig Trapaywynig Tov AGyouoTo

AUENoN PEYaAUTEPN TWV EKTIUAOEWY ONUEiwWae Tov AUyouaTo n Blognyavikr TrTapaywyn Tng ItaAiag
KUPiwg AGYo TNG PEYAANG avodou Tng TTapaywyng KEQaAQIOUXIKWY ayabwv. EidikéTepa o€ eTACIO
Bdon, n Blopnxaviky Trapaywyr] augnenke 9,5%, evw Tov lolNIo evioxUBnke oe TTooooTd 5,6%
évavtl 4,8% TTou eixe apyIka ekTINBEi. Ze pnviaia Baon n Tapaywyr) onueiwoe avodo 1,6% évavi
0,3% Tov louAio. OikovopoAdyol avépevay TrTwaon 0,1% o€ oUyKpIon e TOV TTPONYOUHEVO PAVA Kal
augnon 6,4% oe emoia Bdon. H Tapaywyr] KeQOAQIOUXIKWY ayabwyv onueiwoe dApa 23% o€
eTo1a BAon, Twv EVOIGUEOWY TIPOIOVTWY 15,1% evwd TwV KATAVAAWTIKWY utroxwpenoe 1,3%.

FaMAia: AtTroyoriTEucav Ta GTOIXEIO yia T BiopnXaviki Trapaywyr AuyoUloTou

APETARANTN dlatnpEnBnke n Plopnxavik TTapaywyn TG FaAAiog Tov AlyouoTo OUPQWVA PE
oToixeio TTou €idav XBeg TO Gwg TNG dnuooidtnTag. H Piounxavik tapaywyr TG FaAAiag
EPQAVIOTNKE aPETARANTN Tov AlyouaTo évavt Tou louAiou. O1 péoeg ekTINAOEIG TNG ayopdg EKavav
Aoyo yia augnon 0,3% o€ pnviaia Bdon Tov AlyouoTo. ETriong n Insee avaBewpnoe kaBodika Ta
oTolxeia Tou louhiou k@vovtag Adyo yia augnon 0,8% o€ pnviaia Baon, évavtl TNG TTPONYOUHEVNG
avakoivwong yia auénon 0,9%.H tapaywyf Tou petatroinTikol KAGSOU €UQAVIOTNKE Kal AuTH
AUETARANTN Tov AUyouaTo, atré Tov loUAIo, petd atmé auénon 1,2% o€ pnviaia Bdon Tov loAo.

Toupkia: Aiegpuvon eAAEiPpATOG TPEXOUCTWY GUVOAAQYWV ToV AUyouoTO

Aigbpuvon eu@avioe n Toupkia oTo €AAEIYPA TOU 100QUYIOU TPEXOUOWY OUVOAAQYWV TG  TOV
AuyouoTo aTa 2,966 d10. doAdpia, cuykpiTika pe Ta 609 exat. doAdpia Tou AuyouaTou Tou 2009. To
ENEINPO TPEXOUOWY OuvoAAaywv Tng Toupkiag yia 1o didotnua lavouapiou — AuyoUoTou
dieupuvOnke ota 27,978 di0. doAdpia atd Ta 8,735 dio. SoAdpia TNG AVTIOTOIXNG TTEPIOdOU TOU
2009.
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MeyaAuTepn Avodog
MeToxn KAgiopo %ol Emixeipnuatikd Néa
ION.ZENOAOXEIA KO 14,00 1,11

AKPITAZ BIOM.EMEZ.ZYAQOY 0,78 9,86

TEXNIKH OAYMMIAKH (KO) 1,58 8,97 ETE: YmwepkaAu@Onke n AMK, avrAfénkav 1,8 dio. eupw

MERMEREN KOMBINAT 5,00 8,70

AOHNA A.T.E.(KO) 043 7,50 Katd 1,8 popég utrepkaAipdnke n alénon peToxikol kepahaiou Tng EBvIkrg Tpdmedag T EANGBOG.
H Tpdmeda dviAnoe ammd v AMK kepdAaia Uyoug 1,8 dio. eupw.“Evw Ta oToixeia dev gival TTARpN

MeyoAdTepn Mridon KaBwg xBeg eival n TeAeutaia nuépa NG AMK, n TeAeutaia dev ATOV POVO ETTITUXNUEVN OAAG

Meroxn Khsioipo %A UTTEPKAAU@BNKE ToUAdXIoTOV Katd 1,7 @opég,”.Emionun avakoivwon amd Ty Tpameda avapéveral

AIK.EON.TPAM.MET.OM.AAN 0,00 -100,00 £vTOG BUO NUEPWV. ZUUPWVA WE TTANPOYOPIES, N METOXIKT oUvBeson TNG ETE petd v AMK Trapapével

ANEKLINES (KO) 0,23 -11,54 n idia. O1 idieg TTANPOPOPIEG avaPEPOUV OTI GAPEPT CUVEDPIAZE! N KUBEPVNON VIO VO KAAUWEl TUXOV

VIVERE S A. 0,49 -10,91 adIGBeTEG PETOXEG.

EIKONA - HXOZ (KO) 0,09 -10,00

COMPUCON E®APMOTES MA. 0,09 -10,00

OTE: Z1ig 4/11 Ta amroTeAéopaTa Y~ TPIUAVOU

YynA. Oykog Zuv/ywv

Tnv Méuttn 4 NoeguPpiou 2010 Ba avaKOIVWGOEN TA OIKOVOUIKA QATTOTEAECUATA TPITOU TPIUAVOU O

':;:’Iﬁ: o)l ;;:;’g:o 30/":7 Opyaviopog TnAsan9|va|wv ™mg E)\)\ldéog (OTE), sY(b n ETGIpIEI'G Ba 6|opvavob0’£| TnAs-guvélchswn

TPAMEZA KYTPOY (KO) 2.611.850 108 aTig 17:00 v idia nuépa yia va oulnTAoE! Ta OTTOTEAETATA, CUPPWVA JE OXETIKH avaKoivwaon.

OTE(KO) 987.073 0,18 i . L

EUROBANK ERGASIAS (KO) 1.348.351 427 Bloomberg: Avapéverai BeAtiwon oTa eAAnVIKG opdAoya

ALPHA BANK (KO) 1.347.364 4,08

YuynA. Afia Suviyéov Mepairépw TTWON avapévetal va Kotaypdwel To KOOTog daveiopou Tng EAANGBag, petd ammd Tn

Metoxn Evp® %h OnAwan Tou emkePaAig Tou AieBvoug NopiopatikoU Tapegiou, Dominique Strauss-Kahn 611 ptropei va

EONIKH (KO) 28.931.879 387 TTaPATEIVEI TO XPOVODIAYpaUUa aTTOTTANPWUNG Twv daveiwy yia Tnv EAAGSa. OeTikd GupaAAel oTnv

TPAMEZA KYTPOY (KO) 9.637.727 1,08 €CENIEN TOU KOOTOUG BavelopoU Kal n ekdrAwon TpdBeong atd Tnv TTAsupd Tng Kivag va ayopdoel

OTE(KO) 5.483.191 0,18 eMnvikd opdAoya. H EANGSa Ba TTpoxwprioel o€ SNUOTTPACia EVIOKWY EAUNVWY YpaupaTiwy Uyoug

COCA COLA H.B.C. (KO) 5.489.292 0,75 900 ekaT. eupw ONpEPa. Z& avtioToixn £kdoon Eeixe TTPOXwWPAOE! Kal oTig 17 ZemTepfpiou, pe TNV

EUROBANK ERGASIAS (KO) 6.788.947 427 armmédoon va diapopuvetal 010 4,82%.H amédoon Twv OIETWV EVIOKWVY Exel utToxwprjoer 199
povadeg Bdaang aTo 7,64% o€ axéan We TNV TTWANGN Tou TIponyoupévou prva. AvaAutrg Tng Credit

AI£Bvii XpnuaTioTpla Agricole, o Peter Chatwell, axoAiddel 611 HeTa aTTO TV TIPOOPATN TTOPEia TV EAANVIKWY OPOAGYWY, N

Azikreg KAeioipio %H. %YTD oanuepiviy dnuotrpacia Ba Ta el TTOAU KaAUTEPA OTTO TNV TTIPONYOUNEVN.«KPaTWVTAG TNV ayopd Twv

‘Dow Jones 30 11.010,34 0,04% 5 58% EVIOKWVY YpauuaTiwv avoixTd, onuaivel oTi dev piokdpel va xdoer (n EAAGSQ) €TTEVOUTEG, eV

S&P 500 1.165,32 0.01% 4,50% nanAAnAa NG TTapEXETAl TTO PONVOG BAVEIOPOG O OXEON ME autov TTou éAaBav atmd TO TTAKETO

Nasdag Comp. 2.402,33 0,02% 5,87% BoriBeiacy.

Xetra DAX 6.309,51 0,28% 5,91%

FTSE-100 5.672,40 0.26% 4,79% Ideal: Mauon dioTTPAYHATEUOTG TTPOVOUIOUX WV

CAC-40 3.768,49 0,14% -4,26%

Nikkei-225* 9.588,88 0,00% -9,08% O 6pIAog Ideal, OXeTIKG PE TN PETATPOTIT) TWV TTPOVOMIOUXWYV OVOUOGCTIKWY JETOXWYV TNG ETAIPIAG O

Hang Seng* 23.241,78 1,23% 6,26% KOIVEG, YVWOTOTTOIEI OTI TEAEUTaIO NUEPQ DIATTPAYUGTEUONG TWV UPICTAPEVWY TTPOVOHIOUXWY HETOXWV
gival n Tpitn 12/10/2010.Z0ppuwva P OXETIKA AVOKOiVwOoT, SIKAIOUXOI TwV VEWV €K PETATPOTTAG

loomuiee Fixing R ,,,.Hp_ S TiTAwV €ival Ba ol PEToXo! TToU Ba gival eyyeypapuévol ota apxeia Tou TAT aig 15/10/2010 yia Ty v

EUpi/AoAGpIo 1.39 0,45% 2,65% AOyw eionypévn. Znueiwveral 6T atd Tig 13/10/2010 tTradel n SiaTTPAyNGTEUCN TWV TTPOVOUIOUXWY

Eupi/Tiey 114,24 0.03% -14.16% OVOUOOTIKWY HETOXWV TNG ETAIPIAG TTPOKEIPEVOU VA UETATPATIOUV OE KOIVEG OVOUACOTIKEG UETOXEG.

Eupu/ZTepAiva 0,87 -0,06% -1,29%

Eptropedpara ETE: OpigovTai o1 oupBoulol yia Finansbank

Tiph %oH, %YTD

MerpéAaio:Apyd 83,58 -0,95% 6,81%

Xpuodg 1.35445 0.75% 20,12% Tnv emouevn eBdoudda n dioiknon Tng EBvikAG Tpdtedag Ba opioel Toug cupBouAoug yia T didBeon
Tou 20% Tng Finansbank pe a16xo 10 XpoOVIKS didoTnua 15 lavouapiou - 15 PeBpouapiou 2011 va

Tpim oAoKANPwWOET TO gyxeipnua TNG evioxuong Twv Kepaiaiwv Tng katd 2,8 dio. eupw (1,8 dIo. upw pE

X@pa Qpa Teyovég Extipnon . . . . . . .

EVPOZONA 500 EUR Geman Consumer Price Tndex (YoY) (SEP T) v auvgnon ke@oAaiou). Me dITTAr Kivnon evioxuong Twv KepaAaiwv NG n EBvikA Tpdmela Ba

EYPQZONH 800 EUR German Consumer Price Index (MoM) (SEP F) ATTOTTANPWAOEl AUEDA TIG TIPOVOMIOUXESG METOXEG Uwoug 350 eKaT EUPW TTOU EixE TTAPEI ATTO TO TTOKETO

EYPQZONH 800 EUR German Consumer Price Index - EU Harmonised (YoY) (SE . . - . ’ ’
EYPQZONH 800 EUR German Consumer Price Index - EU Harmonised (MoM) (SE Twv 28 dio. EUpw. Auto 10 SWIBSBGI(,UO'S Kal 0 UTtoupyog OIKOVOlewV, K. rlwaOQ

BPETANIA  10:30 GBP Consumer Price Index (YoY) (SEP) MomrakwvoTavTivou, 0 0TToiog TovIoE: "BAéTTOUNE BETIKA TV ETTICTPOQN TwV KEPAAQiwWY 0TO0 Anudcio
BPETANIA  10:30 GBP Core Consumer Price Index (YoY) (SEP) . . . . " " . . . "o -
BPETANIA  10:30 GBP Consumer Price Index (MoM) (SEP) amd v EBvikA Tpdmrela epdoov PTTopei va Asimoupyei -PeTd v augnon- autévoua”. ‘ETol n EBvikA
HNA 20:00 Minutes of FOMC Meeting (OCT 12) A ¢ il ¢ o

A 1330 NFIB Small Business Optimism (SEP) Tpdmeda Ba uTropécel va SIAVEIPE! KOl JEPICUA OTOUG JETOXOUG TNG.

HMNA 16:00 |BD/TIPP Economic Optimism OCT

HMA 23:00 ABC Consumer Confidence (OCT 12)

Aigbveig Ayopég
i

2T1a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KOTA T ¥XBeoivr) ouvedpiacn ota xpnuamiotpia Twv HITA.
O o¢eiktng Dow Jones ékAeioe omig 11010,34 povadeg pe Gvodo 0,04% o Nasdaq ékAeige oTig
2402,33 povadeg pe avodo 0,02% ,evw o S&P 500 ohokApwoe Tt cuvedpiaon pe dvodo 0,01%,
KAgivovTag oTig 1.165,32 povadeg.

AVOBIKEG TAOEIG ETTIKPATNOAV KAl OTA KUPIOTEPA upwTTdika xpnuatioTrpia. O FTSE-100 onueiwoe
avodo 0,26% kAeivovtag oTig 5.672,40 povadeg, o CAC 40 ékheioe oTig 3768,49 povadeg pe
avodo 0,14% kai o DAX ékAeioe aTig 6309,51 povadeg pe avodo 0,28%.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuoamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T oI aTTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETA E TIG CUYKEKPIUEVEG TUOTATEIG R aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§IoAoYATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTTOTEAE TTPOTPOTIN yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KAl ATTOOKOTTEI OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW N €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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