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Acikteg . )
P Kheioijo  %Hp. vvrp | ZXONo Hupas

[evikog 1.557,21 0,47% -29,1%
ETSE/ASE 20 758.80 0.27% 30.6% Avodikég TaoeIg emKpATnoav katd T xBeoivy cuvedpiaon oto X.A. pe 10 lMevikd Aegiktn va
FTSE/ASE 40 ] 752’ 3 0’420/ 33’00/ Slapgopewvetal oTig 1.557,21 povadeg, karaypdgpoviag avodo Tng Ta¢ng Tou 0.47%. H aia Twv
FTSE/ASE 80 oS oy Do ouvaMaywv diagop@wbnke ota 81.19 ekar. eupw. AT Tov FTSE/X.A. 20, Ta onuavTikoTepa
- 283,73 0.63% B37%  képdn katéypaye n petox) e EAAAKTQP (+7,38%), Tng MYTIA (+4,00%) kai Tng AEH (+2,04%)
Tpdmeleg ] 1.627,12 0,34% -38,9% LEVW) TIC ONUAVTIKOTEPEG OTTWAEIES KATEYPOWE N PEToXR TG MIMEAA (-3,35%),1n¢ EUROBANK
TnAemmkon wvieg 1.582,73 1,23% -44,1% (-1,26%) kai NG AADA (-1,17%). To 1000yI0 aVOBIKWY TTPOG TITWTIKOUG TITAOUG dIaop@uBnKe
Karaokeuég-YAIKG 2.372,25 1,83% -30,3% Trepitrou o€ 11pog 1.
MerpéAaio & Aépio 2.276,82 0,89% 26.1% Fa TN oNUEPIVI) OUVESPIAOT OVOUEVOUHE VA ETTIKPOTAOOUV AVODIKEG TAOEIG.
Koviig Qpéheiag 3.424,05 1,69% -11,0%
Tpogipwy & Motiv 6.561,27 1,33% 12,8% Aigbvri Oikovopikd Néa
STOTIOTIKG HIMA: Avodog Tou S&iKTn EUTTIOTOOUVNG KAOTAOKEUOOTWV Tov OKTWEPIOo
MeToxég Avodikég KaBodikég  ZTaBepég
68 81 57 Avodo yio TTPWTN GOPA HETA aTTO TTEVIE PNAVEG e€U@Avioe Tov OKTWRPIO n ePTIOTOoUVN TwV
kaTaokeuaoTwy oTig HIMA Trapapévoviag woTtéoo oe 1diaitepa XaunAd emimedo. EidikéTEPA O
Fevik6g Asikmg OeikTng TTou KatapTiCel n évwon kataokeuaoTwyv (NAHB) augnbnke katd 3 povadeg oTig 16 povadeg
" SiapoppoUpevog oTo eTTITTESO Tou louviou, eV 0IKOVOPOAGYO! Tov ToTToBeToUCAV OTIG 14 POVADEG.
3200 1 AgiCel va onueiwBei TTwg Kal ol TPEIG UTTOBEIKTEG — GUVONKWY TTWANCEWY, TTPOCOOKIEG TTWARCEWY
B Kl Kivnong UTTOWAPIWY OyopacTwWY — ohusiwoav aiénon.O SeikTng KaTapeTpd TV eUTmoToolvn
2600 | OTnV ayopd VEOKTIOTWY UOVOKATOIKIWV EVW T YEYEBN Gvw Twv 50 povadwyv atoteAolv £voeign
2400 z - . - z . z -
2200 TIWG OI TTEPICCOTEPOI KATAOKEUAOTEG BEWPOUV TIG CUVONKEG KaAEG. O eikTng Bev £xel EeTTEPAOE TIG
2000 50 povadeg atrod Tov AtrpiAio Tou 2006.
1800
1600
1400 HMA: Augnoe T oupperoxn TnG n Kiva ota opéAoya Tov AlyouoTo
1200
& \\\@ {L\@ & ,5\»9 oS b@ @\\“ «\r\“ & & \0\\0
R Auénon Tmapouaiace n ouppetoxy NG Kivag ota oudloya Tou apepiKavikod Onupociou Tov

AlyouaoTo. Zuykekpipéva, n Kiva augnoe tn ouppetoxr TG Kata 21,7 dio. doA. ota 868,4 d10. SoA.
ITATIOTIKA dIOTNPWVTAG TNV TTPWTN BE0N avapeoa OTIG EEveg XWPES. 2Tn deuTtepn B€on BpiokeTal n latwvia n
18/10110 15110110 oTToia augnoe TN ouppeToXr TNG oTa 836,6 Bio. SoA. atrd 821 d10. S0A.ZuvoAIKd, o1 KaBapég ayopEg

Agla 2uvalayiv (€ oe exar.) & 113 HakpoTTpéBeopwy xpeoypdewyv Twv HIMA aviABav oe 128,7 &10. doA. evwy Tov loUAio gixav

MeTaBoAn Agiag ZuvaMaywv -30% ., ‘612 5 5o\ H 51w A 3 3 A\

KegahaloToinon (€ o ic.) 1243 1242 TrapouciaoTei €I0poég 61,2 Oio. SoA. IEBVAG ¢ATNON yia €vioka ypaupdma Kol ogdAoya

KegahaiomoinaryAEM 2007 54% eviox0Bnke kard 117,2 di0. doA. évavr 30 dio. doA. AvtiBeta utroxwpenaoe N ¢ATNON yia ETAIPIKG
opdAoya ota 10 d10. SoA. atrd 13,9 dio. oA. Kal yia PeToxég oTa 4,8 d10. SoA. atrd 17,3 8i0. SoA.

Moapdywya % Premium

FTSE-20 ASE ADEX __ (Discount)  HPA: ATrpoodOKNTN TITWON TS BIOUNXAVIKAS TTOPAYWYHS TO ZETTEPRPIO

AekéuBpiog 2010 758,80 751,83 -0,92

ATTPOCcdOKNTN TITWON CNUEIWOE To ZETTEUPRPIO N Bropnyavikr Trapaywyn Twv HIMA émerma ammd duo
evikn ZuvéAeuon

S10doyIKoUGg PAVES augnong, oUPPWVa PE Ta OTOIXEID TTOU £EBWOE ONUEPA N AUEPIKAVIKF) KEVTPIKA

Etaipsia Hpepopnvia . . . . , , . .
Tpdmeda. EidikéTEPA, n Plounxaviky Trapaywyr uttoxwpnoe 0,2%,evwy Tov AUyouoTo E€ixXe
Y10! E.XATZHKPANIQTH A.E. 22/10/2010 ; OB ) 5 SH " & ]
SATO AE EIAQN FPAGEIGY KAl EMITIOY 2210010 ONHEWOE! Gvodo Kkatd To i8I0 TT0000TO.H  ekpeTAMEUON TG TTAPAYWYIKAG  SuvapIKOTTOG
EUROMEDICA A.E. MAP. IATPIKON YMHPEZIQN 22/10/2010 UTl'OX(bpr]O'S Opl(de oT0 74,7% armoé 10 GVGGS(.Upr"JéVO 74,8% 1OV AUYOUOTO. O IJE'O'Sg EKTlIJﬁO'Slg
VIVARTIA £YMMETOXQN ANQNYMH ETAIPEIA 25/10/2010 Twv avoAuTwv €kavav Aoyo yia algnon Tng Tmopaywyns katd 0,2% kai diatipnong g
EMMOPIKH EIZAFQrIKH AITPOXON KAI MHXANG  26/10/2010  ekpetdAAeuon Tng Trapaywyikig Suvopikdtntag oTto 74,8%.3Ze emoia Baon n Biopnxaviki
STEANIOZ KANAKHZ ABEE 01/11/2010 TTapaywyn onUEiwoE vodo 5,4%.
MANAMANAIIQTOY ABEEA - APOMEAX 03/11/2010

Kiva: Oa ekrARgel avodikd To AEIN oT1o vy 1piunvo

O€TIKr| €KTTANEN AVOPEVETAI VO ATTOTEAECOUV Ta GTOIKEIA YIa TNV avaTTTUgn TNG oikovopiag Tng Kivag
oT0 Yy’ TpiuNvo, e To AEN va «1péxe» pe pubpod 9,7% ot oxéon pe épuot. O TTANBwPIoPOS TNG
XWpag avapévetal va éxel augnBei 3,8% Tov TrponyoUpevo pAva egaImiag Twy uWnASTEPWY TIHWV
TWV TPOPIPWV.
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MeyaAuTepn Avodog
MeToxn KAgiopo %A Emixeipnuartikd Néa
BAPBAPEZOZ A.E. 0,14 16,67

KYPIAKIAHS F.H.L. ABEE 0,66 10,00
VIVERE SA. 0,49 8,89 X.A.: MeTafBoAég OTN HETOXIKN OUVOEDT TTEVTE ETAIPEIWV
INTEPT. - ZYAEM. (KO) 0,37 8,82
QUALITY & RELIABILITY 0,54 8,00 MévTe eTaIpeiec epPAvioav PETABOAEC OTN PETOXIKA TOoug oUvBeon oUPQwva We Tn AioTa (Beite To
axeTIKO link) pe TG ouppeToxég eionypévwy oto X.A. €Taipeiwv BACEl Twv TTOCOOTWV TIOU £XOUV
MeyoAdTepn Mridon SlapopPwBEi aTTd TIPAEEIG HETOXWV Kal EXOUV yvwaoToTToINBEi péXpP! Kai Tnv Mapaokeun 15 OkTwBpiou
Meroxn Kheioipo %A 2010. Npokerman yia Tig akdAouBeg eTaipeieg: Informer, Vell Group, Biokaptrér, Imperio, Nnpeug.
NTPOYK®APMINEN EMAZ AE 0.55 19,12 v INFORMER n SAROGAD INVESTMENTS LIMITED oTi¢ 13/10/2010 augnce To TT0G00Td e
PINTENKO (KO) 0,08 -1 amé 52,5899% ot 52,5899%.
EIKONA - HXOZ (KO) 0,08 AL s1v VELL GROUP A.E. 0 k. FEQPIIOS AHMHTPIOY oTic 14/10/2010 aU€noe To TI0000Té Tou aTTd
KAPAMOAETKOS. AE 0,82 9,89 o o
0% o€ 31,497%.
HELLAS ON LINE 0,57 9,52

21nv BIOKAPTIET o k. KANTQONIAZ A. IQANNHZ otig 11/10/2010 ad&noe 10 TTOOOOTO TOU OTIO
23,93% o€ 23,97%.

YynA. Oykog Zuvlyiw sV IMMEPIO o k. NMATMAPOYNHE SMYPIAQN oTic 14/10/2010 aUEnaE To TIO00GTS Tou amé 0% e

== ) il <Ll — 7,85%. H WILFRIED BECKER oTic 14/10/2010 auénoe To To000T6 g omé 0% ot 8,85%. H
MARFIN INVESTMENT GROUP 987 061 1'22 TPAMEZA MILLENNIUM BANK ANQNYMH ETAIPIA oTig 14/10/2010 augnoe 1o To00aTd TG aTrd
' ’ 0% o€ 24,93%. H IMMEPIO-APIQ FKPOYT A.M.E. oTig 14/10/2010 abgnoe To TTo000To TG atméd 0%
EUROBANK ERGASIAS (KO) 998.083 1,26 ot 7,09%.
;i/;TEOZ)A KYTIPOY (KO) 14;%2230 102235 ZTr]voNHPEYZ (KO) n MaxQ Master Fund Ltd. oTig 14/10/2010 ad¢noe 10 TT0000T6 TNG a6 0% o€
YynA. Afia Suviyhv 6.69%.
MeToxn Evpw %A
EONIKH (KO) 33300004 0,00 Marfin PB: Aiavopn ev3idueoou pepioparog €0,22
COCA COLA H.B.C. (KO) 6.743.803 1,44
EUROBANK ERGASIAS (KO) 4.740.894 1,26 21N dlavopr) evOIGNECOU pepiopaTog Uyoug 0,22 eupw ava PETOX, ME TN HOPPN HETOXWV €kdoong
OMAN AE (KO) 2.431.480 0,25 ™mg Tpdmedag pe Tiun ékdoong 1,4472 eupw, OTTOQACICE VO TTPOXWPNOEI KATA Tn OnUEPIVA
OTE(KO) 2.834.455 1,23 guvedpioon) Tou 10 AloiknTikG ZupBouAio Tng Marfin Popular Bank Public. Omrwg avagépetal o
OXETIK) avakoivwaon, N Tiur autr gival katd 10% KatwTepn armod To YECO 6PO TNG TIUNAG KAEIGIUATOG
Aigbvii Xpnpariompia NG YETOXNAG OTO XpnuamoTrpio Agilv KUTTpou kai 0To XpnuaTioTrpio ABnvwy KaTd Tnv TTEPiodo atmo
Acikreg KAeioipo Y%Hu: %YTD 11 éwg 15 OkTwPpiou, 2010, (ATOI KOTA TIG 5 TEAEUTAIEG NUEPEG TTPIV OTT T ONUEPIVH OTTOPAACT) TOU
Dow Jones 30 11.143,69 0,73% 6,86% AoiknmkoU ZupPouliou). Tia Tov Adyo autd ouykaAeoe Extoktn leviky ZuvéAeuong yia Tnv
S&P 500 1.184,71 0.72% 6,24% 18/11/2010 pe okomd v TpOTIOTIOINON TOu KartaotamkoU g, woTte va TPORAe@Oei pntd n
Nasdag Comp. 2.480,66 048% 9,32% SuvardtnTa Tou AloiknTikoU XupBouAiou Tng Tpdmedog va atropadifel TNV KaTaBoAR eviIGuETwWY
Xetra DAX 6.516,63 037% 9.39% MEPIOPATWY €V OAW A v péPel Ye TN dlavour evepynTIKoU Kai €I0IKOTEPA WE TN SIAVOUR METOXWV A
FTSE-100 5.742,52 0.69% 6,09% GMwv TiTAwV KGBe poperig. Metd Tnv oAokAfpwaon Tng Tpotrotroinong Tou KartaoTtamkou Kai
CAC40 3.834,50 0.19% 2.50% TOUTOXPOVA LE TNV EYKPION TWV OIKOVOUIKWY OTTOTEAETUATWY Survou 2010, To AloiknTikd ZUuuBoUAio
Nikkei-225* 9.498 49 -0,02% 9.04% Ba armrogaaioel yia TIG AOITIEG AETTITOPEPEIEG TNG BIAVOUAG TOU WG GV EVOIAUECOU PEPIOUOTOG Kal TO
Hang Seng* 23.079.23 1,01% 5,52% ETTEVOUTIKO KOIVO Ba evnuepwOEi yia T ouptmArpwaorn Tou OikovopikoU HugpoAoyiou oUp@wva e TNV

10XU0oUCa XPNUATICTNPIOKH VOuoBETia.

loomnpieg Fixing

Tipn YeHp. %YTD L ., . .
Eopto/bordps T3 KR ETE ATAGvTIK: OAOKANPWONKE N TTWANCN 2 KATACTNHATWY
Eupi/ev 113,00 -1,12% -15,09%
Eupu/ZTepAiva 0,87 -0,32% -1,28% ., , . ., . .
2Tnv TTWANGN 2 KatagTnudTwy Tng TTpoxwpenas n ATAAvTIK oTo TTAaicio Tng avadidpBpwaong Twv
Epmopedpara A€IToupyIwV Kal Tou BIKTUOU, JE OTOXO TN MEIWON Tou KOOTOUG Kal TNV £E0IKOVOUNCN PEUCTOTNTAG.
— Tipn 0’3”2"/ :ZQTS‘ >0pQwva PE OXETIKA OVaKOiVWAN, Ta KataoTriuara TTouAnenkav otnv etaipeia PAwpidng AEBEK
eTpéAaio:Apyd 82,70 ,32% ,69% . . . . " . . .
Xpuote 1.37022 0.02% 21.52% €EOPAWVTAG HE TOV TPOTTO AUTO TO UTTOAOITTO TNG OPEIAAG TTOU UTTHPXE HE TOV £V AGYW TTPOUNBEUTH.
Ta kataoTipaTa TToU TToUAnBnkav eival €va otnv ABrva, otnv Tepioxr MNarnoiwv kai éva otov
Toimn Meipaid, atnv Trepioxr) KopudaAhou. Me v avwTépw TTpagn n eTaipeia PAwpidng AEBEK traparreital
Xipa Opa Teyovée Exipion_ OPIOTIKG o110 KGBe SIKAOTIKA OIEveEn e TNV ATAGVTIK.ZTNV AvaKOiVWoN CNUEIVETAI OTI JETE TNV WG
EYPQZONH  11:00 EUR German ZEW Survey (Economic Sentiment) (OCT) P - ” P . 2 . . .
EYPOZONH 1100 EUR German ZEW Survey (Current Situation) (OCT) Gvw TTWANGN, 10 BikTuo TNG ATAAVTIK apIBuEi TTAéov 134 KataoTruaTa, evw n avadidpBpwan Tou
EYPQZONH  11:00 EUR Euro-Zone ZEW Survey (Economic Sentiment) (OCT) OIkTUoU Ba cUVEXIOBET WG £XEIl avayYEADEI.

EYPQZONH  11:00 EUR Euro-Zone Construction Output w.d.a. (YoY) (AUG)
EYPQZONH  11:00 EUR Euro-Zone Construction Output s.a. (MoM) (AUG)

EYPQZONH  11:00 EUR Euro-Zone Current Account s.a. (euros) (AUG)

EYPQZONH  11:00 EUR Euro-Zone Current Account n.s.a. (euros) (AUG) e =z
HMA 14:30 USD Housing Starts (SEP) Aigbveig Ayopég
HNA 14:30 USD Housing Starts (MoM) (SEP)

HNA 14:30 USD Building Permits (SEP)

HNA 23:00 USD Building Permits (MoM) (SEP) L, . . - 2 1 A i
BPETANIA 1200 GBP CBI Business Optimism (OCT) AvodIKéG TAOEIG ETTIKPATNOAV KaTd Tn XBeaivr) ouvedpioon ota xpnuamatipia Twv HIMA. O deiktng
BPETANA 1200 GBP CBI Trends Total Orders (OCT) Dow Jones ékAeioe omig 11143,69 povadeg pe avodo 0,73% o Nasdaq ékAeioe otig 2480,66

povadeg pe avodo 0,48% ,evww o S&P 500 oAokAfjpwae Tn cuvedpiaon pe avodo 0,72%,
KAgivovTag oTig 1.184,71 povadeg.

AvODIKEG TAOEIG ETTIKPATNOAV KAl OTA KUPIGTEPA EUpWTTdikG XpnuaTiotpia. O FTSE-100 onueiwoe
avodo 0,69% kAeivovTag oTig 5.742,52 povadeg, o CAC 40 ékheioe oTig 3834,50 povadeg pe dvodo
0,19% ka1 o DAX ékAeioe oTig 6516,63 povadeg pe Gvodo 0,37%.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI E KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £XEI TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapliaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWV, EKTINACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwv Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avapépovTal oTo Trapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTOpayOei, arobnkeuTei og cUOTNUA ATTO TO OTTOIO PTTOPET va avakTnOEi, i va diafIBacTei TTEpAITEPW, OE OTTOINOATTOTE HOPPN N
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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