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GR % Market Comment ' '
Athens General 1549  08% 72%  295% The GI moved 0.79% higher on Monday at 1,548.55 with volume at
FTSE /ASE 20 725 08% 72% -356% €117.34m. Most up stocks: Eurobank 4.22euros (+3.94%), Hellenic
FTSE /ASE Mid 40 1585 -03% 36% -394% | Postbank 3.23euros (+3.86%), Alpha Bank 4.25euros (+3.66%). Most
ggw Jones 11981  09%  36%  149% down stocks: Jumbo 5.23euros (-4.21%), Marfin Bank 1.08euros (-
Nasdaq 2718  10% 17% 19.8% 3.57%), MIG 0.70euros (-2.78%), ATE Bank 0.76euros (-2.56%). The
S&P 500 1291 06% 25% 158% || yield spread between the 10-year Greek and German benchmark bonds
E:rr;sl;;xx SOE 2079 03%  38%  04% shrank to 797 basis points in the G.reel.< electronic secondary bond market
FTSE-100 5044  08% -07% 9.8% on Monday, with the Greek bond yielding 11.12 pct and the German Bund
DAX-30 7068  01%  00% 18.6% 3.15 pct. Positive sentiment in the market, might see some profit taking
CAC-40 4033 04% 29%  25% || today.
Asia
NIKKEI-225 10345 -19% 00% -19%
HANG SENG 23802 -03% 33% 8.8% Corporate News
Market Statistics Fourlis/Capital Research & Management reduced stake in company to
Market Cap (in bil. €) 61.10 9.9% or 5.02M shares.
Market Turnover (in mil. €) 117.3
Advances 109 Frigoglass/The Company will be releasing Full Year 2010 financial
gifh”;fg o Zg results on Tuesday, 22nd February 2011 at 8:30 am Athens time.
Total Movers 213 Conference call will be on the same day.
Futures Delivery Settleme Prem/Di Open Traded ) ) )
nt sc  Interest Volume | Opap/Greece plans to award up to 50 internet gambling licences and
FTSE /ASE 20 allow thousands of low-stake videolotto (VLT) gaming machines by the
March 2011 71690 -113% 33591 7,141 end of the year. The government is soon expected to present a bill
dune 2011 7811?35 %in  Bus % legalising online gambling and lifting a ban on videolotto machines, to
Short Selling (SS) Sell(i):; t;t:; clllzstO t(:t:ll comply with EU law and help raise cash under the terms of a 110 billion
Marfin . 250000 881 euro EU/IMF bailout.
NBG 130209 358 10586 029
Opap 208422 2224 2,648 028 ECO
Bank of Piraeus .. 219000 333 Government ministers are due to discuss draft laws today dealing with
Calendar of Events changes to the gaming market, tax collection, opening of closed
Rights trading & exercise period starts professions and reforms to public procurement.
Marfin Bank 24-Jan
Rights stop trading A new tax code that will envisage stricter sanctions against tax evasion, a
Bank of Piracus 25-Jan lower corporate earnings tax and facilities for VAT payments will be
End of Subscription period presented by the government today. The new draft law foresees:
Bank of Piracus 31-Jan immediate legal procedures for non-payment of VAT, establishing a tax
Full Year 2010 Results . arbitration body aimed to offer rapid resolutions in tax cases, establishing
Coca Cola 3E 09-Feb before mkt . . . . .. .
Frigogalss 29-Feb before mki a flna.nmal'crlmes .prosecutor.at the flnz'mce ministry to cover serious
financial crimes, stricter penalties for tax inspectors, reducing the tax rate
on undistributed earnings from 24 pct to 20 pct and offering payment
plans for VAT remittances. The ministry also plans to introduce a tax-card
w7 Genemllndex 1000 as a part of a plan to boost transparency in all transactions made between
1930 consumers and enterprises.
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BETA SECURITIES : 29 Alexandras Avenue, Athens, Greece, Post Code 11473
Phone: +30 210 64 78 900 / E mail: info@beta.gr/ web site: www.beta.gr

EQUITY RESEARCH:

Vassilis Vlastarakis: (+30) 210 64 78 906
Elena Chatzistefanou: (+30) 210 64 78 904
Eleni Zombanakis: (+30) 210 64 78 905

INSTITUTIONAL SALES:

Petros Papathanasiou (+30) 210 64 78 764
Vangelis Charatsis (+30) 210 64 78 920
George Karadimas (+30) 210 64 78 766
George Zois (ACA) (+30) 2106478 760
Konstantinos Makris (+30) 210 64 78 983

DERIVATIVES SALES:

John Spirtos: (+30) 210 64 78 988

Michalis Tzavlas (+30) 210 64 78 758
Nickolaos Zaharopoulos (+30) 210 64 78 946

Disclaimer

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above
report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included
in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or
accuracy. The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial
instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this
document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,

For any additional information, regarding the material of the current report, please contact BETA SECURITIES.



