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Acgutépa, 31 lavouapiou 2011

Acikreg a 2
T Kheiowo | %Hp. vin | 2XOMo Huépag
Tevikog 1.591,23 1,35% 12,5% L J J i j L
FTSE/ASE 20 738.71 1,349 11.4% AvVOoBIKEG TAOEIG ETTIKPATNOAV KATA TN TeAeutaia ouvedpiaon oto X.A. pe 10 lMevikd Aeiktn va
FTSE/ASE 40 1 615 28 1’840; 8 ’1°/° Slapgopewvetal oTig 1591,23 povadeg, kataypdpovtag dvodo g Ta¢ng Tou 1,35%. H adia Twv
FTSE/ASE 80 o N S ouvalaywv diapopewbnke ota 113,64 exkar. gupw. Ao Tov FTSE/X.A. 20,70 onuavTKOTEPA
) 281,20 3,00% 10.5% KEPSN KaTéypawe n petoxr NG BIOXK (+6,09%), g ETE (+4,81%) kai Tou TT (+3,95%), v
TpdmeCeg ) 1.373,09 2,50% 9,8% amwAeieg Katéypawe n petoxr] Tou OMAM (-2,49%), Tng MAP®B (-1,83%) kai Tng MIMEAA (-0,57%).
TnAemkon wvieg 2.036,90 -0,40% 20,7% To 1604UyI0 aVOBIKWYV TTPOG TITWTIKOUG TITAOUG SIapOpPUBNKE TrepiTrou o€ 3 TTpog 1.
Karaokeugg-YAka 2.444,67 1,22% 2,7%
Merpéhaio & Aépio 272253 1,00% 20,6% MNa Tnv onuepivi ouvedpiaon avapévoupe va KivnBei pe diakupdvoelg. MNa Tov yeviké Seiktn
Koivric QoéAeiag 3.316.79 0.67% 10.5% TO £UpOG opideTal PeTagl TwV 1577 pe 1605 povadwy kai yia Tov FTSE 20 petaglu Twv 729 pe
Tpogiwy & Motév 785894  1,25% 1349, 46 HOVaBwv.
ZTOTIOTIKA
MeToxég Avodikég KaBodikég Irabepéc | ETiXeipnuaTika Neéa
123 43 61 MPB: MwAnoe 10 85% Tng Laiki Bank Australia Tn 51608s0n Tou 85% ¢ Laiki Bank Australia
Ltd. otnv Bank of Beirut évavri iyAuatog 104,3 ekar. eupw avakoivwoe n Marfin Popular Bank
Fevikog Acikmg Public. H ouvaAAayr) avapéveral va €xel wg atmoTéAeopa kKEPON TrepiTrou 52,7 ekart. eupw 10 2011,
3400 EVW) N EViIOYXUON TNG KEPAAQIOKNG ETTAPKEIAG TOU OpiAou kail Tou deiktn Tier 1 ekmudTal Katd TrEPITTou
32001 27 bps. H ouvaAhayn €ival ouvettig pe T oTpaTnyikr TG Marfin Popular Bank yia evioxuon g
3000
2800 | KOTOVOWNG TTOPWV OTn voTioavaToAKhy Eupwtm, oxoAialav KUkAol Tng TPATTECOS. AVOAUTIKOTEPA, N
ziﬁﬁ Marfin Popular Bank Public Co. Ltd. (MPB) avakoivwvel oupguwvia pe Tnv Bank of Beirut sal, Trou
2200 | apopd oTnv TTWANon TTAsiown@Ikou TrakéTou TNG Laiki Bank Australia Ltd.
2000
1800 -
1600 4 TT: Eykpifnke n emavayopd Twv TTPOVOUIOUXWYV Tnv eTTavayopd, £QATTAE 1 TUNUATIKE, Twv
EEE ‘ ‘ ‘ TIPOVOMIOUXWV HETOXWYV, KupIGTNTAg Anuoaciou Uyoug 224,9 eKkar. EUpw OTTOPACIOE OHOPWVA N
&g g® ®>\~° RO A T O SO €KTAKTN YEVIKI OUVEAEUON Twv PETOXWY Tou TaxudpouikoU Tauieutnpiou. H ouvéleuon
I S N D S . ) . . ,
dievepynOnke pe atraptia 52,55% kai épav TG emavayopds EMKUPWOE Kal TNV eKAoyr U0 VEwvV
MEAWV oTo A. . WG pn exTEAeOTIKA PEAN. Tpokermal yia TG Kupieg Baolhik Kéotn kai
Zramomkd BT Z0T MaTradotouhou Zoia ol oTToiEg £€EAEYNOAV WE EKTTPOCWTTION TwV pyalouévwy. H eravayopd Twv
AT Sovakhaytov (€ o exar) 08 e TTPOVOMIOUXWV TEAEI UTTO TNV aipeon TNG éykpiong Tng Tpdatmredag NG EANGBOG. Wrigo euttioToouvng
MeTaBoAr Agiog SuvaMaydv % yia 70 TT Kai Tnv €ANVIKr] oikovopia Xapoktipioe o K. KAéwv lMamraddtmouAog, T1pdedpog Tou
Kegahaiotroinon (€ oe 5ic.) 120,0 119,2 Tapieutnpiou, TNV TUNKATIKN 1] OAIKF ETTAVAYOPE TWV TTPOVOUIOUXWV.
Kegahaiotroinan/AEMN 2007 52%
Tp. AtTiKAG: EYyKpiBnke n eTTavayopd TTpovopioUxXwv Tnv emavayopd, EQATTAE ) TUNUATIKA, TwV
Nopdywya % Premium  novouio0xwv PETOXWY KUPIGTHTAG Shuoaoiou, Gyoug 100,2 ekaT. EUpW aTTOPACICE TIPIV oTT6 Aiyo
FTSE-20 ASE ADEX (Discount) . . . . . ‘ <
- OMOPWVA N €KTOKTN YEVIKI) OUVEAEUOT TwV PETOXWV TnG Tpatredag ATTiKnG. Tautdxpova, n YEVIKA
mzazzng)(:r 738,71 ;ggg; 0,58 ouvéAeuon evékpive TNV aMayfp duo pedwv oto AZ. Tng Tpamedag Kai  €I0IKOTEPA, TNV
’ avTikatdoTaon Tou K. Z. Maviehid amd tov K. WYuxopd, KoBWwg Kal TNV avTIKATAoTACH Tou
Feviki ZuvéAeuon EKTTPOCWTTOU Tou dnuoaiou, K. Piou, atrd Tov KaBnynTr K. XopTapéa. ZnUEIWVETAI OT N ETTAvayopd
Etaipsia Huepopnvia TWV TTPOVOMIOUXWYV TeAEl UTTO TV dipean TNG £ykpiong Tng Tpamedag TNg EAAGDOG.
AOMIKH KPHTHZ AE. 02/02/2011
AIAT AE.EX. 08/02/2011  Ka@nuepivij:MwAnon deapevotrioiou évavi $18,75 ek v TwAnon Tou deapevotthoiou m/t
TP. EFG EUROBANK ERGASIAS AE. 08/02/2011  OKEANIS, Nnohoyiou Meipaid, évavt 18,5 ekar. doA., TTpoéPn oTic 26/1, n Buyatpikr eTaipia TG
ANKO EAMAZ A.B.EE. 11/02/2011 KaBnuepivrig, "Apyovautng Ertaipia Emevdloewv otnv [Moviomépo NauTtiAia".AvaAuTikg, n
ALPHA TRUST ANAPOMELA AEEX /0212011 Buyatpikr) etaipia "Apyovautng Etaipia Emevdloewv otnv lNoviomdpo NautiAia" poéBn otnv
BIOKAPIET A.E. 16/02/2011 Y PIKN P oV VFIC P r] ,p i P ﬂ, n
SAOS AN.E. SAMOOPAKHS 18/02/2011 TwAnon Ttou degapevotrhoiou mit OKEANIS, Nnohoyiou [Meipaid kai utreypdgn amé v
FLEXOPACK A.E.B.E.N. 21/02/2011  TTAOIOKTATPIA, TNV 26 lavouapiou 2011 cuppwvnTiKé TTwARoswg (memorandum of agreement), n 8¢

TTapddoon Tou TTAcioU cUPPWVAONKE va AdBel xwpa péxpl 4 Attpidiou 2011. To oup@uvnBév
Tiunua yia TV TWAnNon Tou TTAciou eival doA. HIMA 18.750.000 kataBAnTéo TOIG PETPNTOIG YE TNV
TTapddoon Tou TTAoiou, evw Ba KataBAnBei atd Tnv ayopdoTpia EVIOg TTEVTE EPYACTUWY NUEPWIV
armd TV Mo TTavw nuepopnvia 10 10% Tou TIMAPATOG Ot KOIVO Aoyapiaoud TG TTWARTPIAS Kal
ayopAoTPIOG TTPOG €EACPAANION TNG THPNONG TWV UTTOXPEWOEWVY TNG ayopdoTplag KATw atmd 1O
memorandum of agreement.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A
EBPO®APMA (KO) 0,53 17,78
ETEM (K) 0,54 14,89
ZOAHNOYPTIA KOP. (KO) 0,96 10,34
NEWSPHONE HELLAS S.A. 0,44 10,00
XAAKOP (KA) 0,82 9,33
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
PAPERPACK TZOYKAPIAHZ 0,81 -19,80
A.TMETZETAKIZ (KO) 0,26 -13,33
ALAPIS ABEE (KO) 0,54 -6,90
ZHNON AEE. 0,25 -3,85
ENIAEKTOZ (KO) 0,35 -2,78
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
AIK. MARFIN POPULAR 11.702.863 0,00
TPAMEZA MEIPAIQX (KO) 4.671.791 0,61
EONIKH (KO) 4.656.599 4,81
ALPHA BANK (KO) 3.293.421 1,69
MARFIN POPULAR BANK LTD 3.012.385 -1,83
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 31.734.722 481
ALPHA BANK (KO) 13.799.434 1,69
TPAMEZA NEIPAIQZ (KO) 7.615.019 0,61
OMNAM AE (KO) 7.043.516 -2,49
TPAMEZA KYTPOY (KO) 6.039.642 2,94
Aigbvi Xpnupariompia
Actikreg KAgigijo YoHu. %YTD.
Dow Jones 30 11.823,70 -1,39% 2,13%
S&P 500 1.276,34 -1,79% 1,49%
Nasdaq Comp. 2.686,89 -2,48% 1,28%
Xetra DAX 7.102,80 -0,74% 2,73%
FTSE-100 5.881,37 -1,40% -0,31%
CAC-40 4.002,32 -1,41% 5,19%
Nikkei-225* 10.360,34 -1,13% 1,28%
Hang Seng* 23.617,02 -0,68% 2,52%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/AoAdpio 1,35 -0,25% 0,92%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,84 0,03% -2,01%
Eptropeupara

Tipn YoHM: %Y TD
MeTpéAaio:Apyd 97,24 0,73% 3,21%
Xpuodg 1.321,89 -1,16% -6,53%
Asutépa
Xwpa Qpa leyovég Extipnon

EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
HNA
HNA
HNA
HNA
HNA
HNA
HNA
HNA

9:00
9:00
9:45
945
11:00
11:00
12:00
12:00
15:30
15:30
15:30
15:30
15:30
16:45
17:00
17:30

EUR German Retail Sales (MoM) (DEC)
EUR German Retail Sales (YoY) (DEC)
EUR French Producer Prices (MoM) (DEC)
EUR French Producer Prices (YoY) (DEC)

EUR ltalian Producer Price Index (MoM) (DEC)
EUR Italian Producer Price Index (YoY) (DEC)

EUR Euro-Zone Consumer Price Index Estimate (YoY) (JAN)

EUR Italian Business Confidence (JAN)

USD Personal Consumption Expenditure Core (MoM) (DEC)
USD Personal Consumption Expenditure Core (YoY) (DEC)
USD Personal Consumption Expenditure Deflator (YoY) (DEC)

USD Personal Income (DEC)

USD Personal Spending (DEC)

USD Chicago Purchasing Manager (JAN)
USD NAPM-Milwaukee (JAN)

USD Dallas Fed Manufacturing Activity (JAN)

Aigbveig Ayopég

MTwTiKEG TAOEIG ETTIKPATNOAV KOTA TN TTPonyoUevn ouvedpiaan ata xpnuatmotrpia Twv HIMA. O
oeiktng Dow Jones éxkAcioe oTig 11823,70 povadeg pe mrwon -1,39%, o Nasdaq ékAeioe oTig
2686,89 povadeg pe Trrwon -2,48% ,evy 0 S&P 500 oAokAfpwae Tn cuvedpiaon PeE TITWon
-1,79% KAgivovtag oTig 1276,34 povadeg.

MTWTIKEG TAOEIG ETTIKPATNOAV Kal OTA KUPIOTEPA €UpwTTdikd XpnuaTiotrpia. O FTSE-100
onueiwoe Trrwon -1,40% kAgivovtag oTig 5881,37 povadeg, o CAC 40 ékAeioe oTig 4002,32
povédeg pe Trrwon -1,41% kai o DAX ékAeioe oTig 7102,80 povadeg pe rrwon -0,74%.

Ai1gbv) Oikovopika Néa
i

HIMA: KaAUTEPOG TWV EKTIACEWV O BEIKTNG KATAVAAWTIKAG EUTTIOTOOUVNG

BeATILBNKE N KOTAVOAWTIKY) EUTIIOTOOUVN aTa TEAN Tou lavouapiou oTig HIMA. EidikéTepa, o deiktng
KOTAVOAWTIKAG €UTTIoTOoUVNG Slopop@wenke oTig 74,2 povadeg, amd 72,7 povdadeg ota péoa
lavouapiou kai 74,5 povadeg ota TEAN AekepBpiou. O1 PECEG EKTIUNAOEIG TWV OVAAUTWV
TotroBeToucav Tov OeikTn OTIG 73,5 povadeg. O SeiKTNG TWV UPICTAPEVWY OIKOVOUIKWY GUVONKWY
diapopewbnke ot 81,8 povadeg amd 79,8 povadeg ota péoa lavouapiou kai 85,3 ota TéAn
Aekepppiou. O deiktng TTpoadokiwv augrnenke oTig 69,3 povadeg rfTol oTa uPnAdTEPa eTTiTTEdO ATTO
Tov lodvio, até 67,5 Tov AekéUPBPIO Kal TNV TTPONYOUNEVN UETPNON Twv 68,2 povadwy yia Ta péoa
lavouapiou. O B€iKTNG Twv TTANBWPICTIKWY TIPOCGOOKIWY G OpifovTa £TOUG BIAUOPPUONKE OTO
3,4% a1d 3,0% Tov Aeképppio.

HIMA: Mikpn} augnon Tou KO6OTOUG £pyaciag To & Tpipnvo

Avodikda Kivienke 1o k6aTog epyaciag oTig HIMNA 1o TeAeuTaio Tpipnvo Tou 2010 woTéo0o 0 pubudg
avedou fATav PIKPOTEPOG TWV EKTIMACEWV TwV avoAuTwy. EidikoTepa, o deikTng KOOTOUG Epyaciag
auénenke katd 0,4% 10 & TPINNVO, KE TIG EKTIUMAOEIG TWV AVOAUTWY VA KAVOUV AGYO yia Gvodo KaTd
0,5%.01 pioBoi kai Ta nuepopiobia augAbnkav kard 0,4%, v Kal Ol TTAPOXEG ONUEiwoav avodo
0,4% o€ oxéon pe TO TIPONYOUUEVO TPIPNVo. X& oUyKpIon pE To & Tpiunvo Tou 2009 Ta epyaTikd
K6oTn onueiwoav avodo 2,0%. H pévn xpovid tou ol pioBoi au€rnenkav pe o apyd pubud ATav
10 2009 1AV gixav onueiwoel avodo 1,4%.

HIMA: Avodog 3,2% Tou AEI 10 & Tpiunvo

Tayutepo pubud avaTTuéng eUQAVIOE N AUEPIKAVIKF OIKovoyia To TeAeuTaio Tpiunvo Tou 2010,
woTo00 dev emBePaiwaav TIG O alo16d0Eeg TTPORAEWEIG Twv avaAuTwy. To apepikavikd AET
avarTuxenke pe €tRolo pubud 3,2% oe Tipocappocpévn Baon yia Tov TTANBwpioud. O1 péoeg
EKTINAOEIG TV aVOAUTWY ékavav Adyo yia dvodo Tou AET katd 3,5% T0 TeAeuTaio Tpipnvo Tou
2010. To AETT eixe evioxuBei 2,6% T0 Yy Tpiunvo kail katd 1,7% T0 B° TPiuNVvo, eV TO A’ TpiuNvo
Tou 2010 eixe onueiwoel GApa 3,7%. H TeAeutaia dvodog Tou AEI SIaHOPPUIVEL TNV OIKOVOIKT)
dpacTnpIdTNTa OTa UWNASGTEPa emmireda até Ta TEAN Tou 2007 OTOV N AUEPIKAVIKY OIKOVOMIa
dloAioBnoe oe U@eon. MNa oAokAnpo 1o 2010 n auePIKAVIKT) OIKOVOWIa ETTEKTABNKE Katd 2,9%
onueiwvovTag TV peyaAlTtepn emoia augnon ommd 1o 2005. O1 KATOVOAWTIKEG OATTAVEG, N
QTPOMNXAVHA TNG OPEPIKAVIKAG OIKovopiag, onueiwoav dAua 4,4% 10 & Tpiunvo @Tévovtag Tov
uwnAGTEPO pUBUG avdTTuéng atmd Tnv €vapén Tou 2006. O darrdveg yia dlapkr ayadd OTTwg
auTtokivnta kal EmMTAa auénenkav katd 21,6%, evid o daTTdveg yia pn-dlapkr ayobd OTwg
TPOPIYa Kai €idn £vduong augnenkav Kard 5,0%. O1 daTTaveg yia UTTNPETIES, OTTWG Ol PETAPOPEG
Kal N UYEIOVOuIKY) TTEpiBaAyn, augAbnkav katd 1,7%. H auepiKavikr] olKovopio w@EeABnKe
TTapdAANAa atré 10 EPTTOPIKG TTAEOVaOa yia To didoTnua OkTwRpiou — AekepBpiou. Or kabBapég
eCaywyég ouvéBaAav 3,44 TTo000TIOIEG POVAdEG TNV avdaTTuén. O BeiKTNG TIUWV YIa BATTAVES
TIPOOWTTIKNG KaTavaAwong (PCE) TTou dev TrepiAapBavel Tig UPETARANTEG TIUEG TNG EVEPYEIAG KAl
TWV TPOPINWY, onueiwoe eTnaoloTToinuévn avodo 0,4% T1o & Tpipnvo, Yetd amoé augnon 0,5% 1oy’
Tpipnvo. O eupuTtepog deikmg PCE auénbnke kata 1,8% 1o & Tpiunvo émerma armd avodo 0,8% 1o
Y’ TpiuNvo.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI E KOWIO UTTNPEDIA ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI JETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTINACEWY, KPIoEwV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, arobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va diafIBacTei TTEpAITEPW, OE OTTOIONOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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