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Ievikog 1.599,97 -1,83% 13,2% i | | j j j ] i
FTSE/ASE 20 74916 2.34% 13.0% Mwrtikég  ToEIg emmkpdToav Katd T TeAeutaia ouvedpiaon oto X.A. pe 10 Mevikd Aeiktn va
FTSE/ASE 40 ] 681¥ 98 2’230/ 12’20/ Slapopewveral oTig 1599,97 povadeg, kataypdgpovtag TITwon Tng Ta¢ng Tou -1,83%. H adia Twv
FTSE/ASE 80 con o e ouvalaywv dlapopwbnke ota 125,74 exkar. gupw. Ao Tov FTSE/X.A. 20,70 onuavTiKOTEPA

) 290,42 2.25% 14.2% KEPON Katéypawe n petoxr Tou OMAI (+2,11%), Tng EEEK (+0,56%) kai Tng EAIME (+0,14%), evio
Tpdmeceg ) 1.424,05 -3.94% 13,8% aTWAEIEG KaTéypawe n PeToxn Tou TT (-6,10%),1g ETE (-5,14%) kai ng ETE (-5,05%). To 100guyio
TnAemkovwvieg 1.995,61 -2,03% 18,3% QvoBIKWV TTPOC TITWTIKOUC TITAOUG SIaUop@wBnKe TrepiTrou ot 1 TTpog 3.
Karaokeugg-YAikd 2.423,65 -1,25% 1,8%
MetpéAaio & Aépio 2.790,51 -0,03% 23,6% o Tov yeviko deiktn n didotraon Twv 1592 povadwv Ba pag odnynoel oTig 1568 povadeg
Kovric QeéAeiag 3.283.20 1,78% 9.3% Kal yia Tov FTSE 20 n’6|d01'raon TWV ’744 oTig 733 povadeg avrioToixa. O1 avTioTAOEIg
Tpogipwy & Motdv 7.038,50 0.50% 1.5% opifovtai oTig 1622 povadeg kai 771 yovadeg avrioToiya.
ITATICTIKG Emixeipnuarikd Néa
Meroxés AvoBikés KaBodikés Erabepés EANE: Migon ota TrepiBwpia diuAiong Adyw Aifung

45 129 39

Migon ata TepIBwpia diUAIoNG TNg EAANvIkG MetpéAaia TTpokaAei n atrdroun Gvodog TG TIMAG Tou
apyou TreTpeAaiou, OTTwG TraPadéxOnke, n dloiknar TG oTnv TNAEdIGOKEWN WE Toug avaiutég .H

lFevikég Agikmg

3400 egéyepaon otnv AIBON kai n ekTivagn TG TIMAG Tou apyou TTou TTUpoddTNOE CUPPIKVWOE NdN
§§§§ anuavtikd Ta TrepIBwpia NG EAMNE o1o 1 doAdpio To Bapéhl atré 5 doAdpia Trou doUAeue éva priva
2800 TIPIV. ZT0 QVTITTOda 0 OIAOG BeV £XEl TTIPOBANUA va UTTOKATOOTAOE! TIG EI0aYWYEG apyoU TIETPEAQioU
;iﬁﬁ ard v AiBUn kaBwg avTioToixouv HOAIG ato 10% Tou TreTpeAaiou TTou TTpounBeUeTal v N ¢ATNON
zzg yio TTETPEAQIOEION) TTOPOPEVEl TIEGUEVN OTO A TPIMNVO TNG XPNONG O€ OXEON ME TO AVTIOTOIXO
1800 1 TepoIvo didoTnua. O 6pIAog TTPoTiBeTal Vo TTpoXWPNOEl PETOg ae eTevdUaelg Uwoug 500 pe 550
ljzz €KOT. EUPW Ol OTToiEG Ba agopolv KaTd KUpIo AGyo aTnv oAokAnpwan Tng avafauiong Tou
1200 SiuNioTnpiou EAcuaivag.
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ANEK: ZTig 28/2 n atmrokoTrn Sikaiwparog oTnv AMK
ZTOTIOTIKA . ., . P . ,
24102111 23/02111 >1G 28/2 Ba TrpayuaToTToINBEi N aTToKOTH Tou SIKAIWHPOTOG GUPPETOXNAG OTNV augnon WETOXIKOU
ATiG SUVOAAY GOV (€ OF eKaT.) 117 146 Kepahaiou pe KataBoAr) HETPNTWV VW N TTEPIOdOG GOKNONG Tou SIKAIWHATOG OPICTNKE yia Tig 4/3
MeTaBoAn Aiag Zuvalaywv -20% ¢wg 18/3, avakoivwaoe orfjpepa n ANEK.AvaAUTIKE OTTWG ava@EPETal O€ OXETIKA AVOKOIVWOoN TNG
Kegpahaiotroinon (€ oe 8ig.) 123,3 124,5 eTaipiag:H Etaipeia <KANQONYMH NAYTIAIAKH ETAIPEIA KPHTHZ A.E. yvwoToTolEl TTpog Toug
Kegahaioroinan/AEMN 2007 54% Kupioug PETOXOUG Ta akdAhouBa: H €€ avaBoArig B EtravaAnTrmiki ‘EkToktn Fevikg SuvéAeuon Twv
METOXWV TTOU KOTEXOUV KOIVEG METOXEG Kal N €6 avaBoArig B ETravaAnTrTikn 18iaitepn ZuvéAeuon Twv
Mopdywya % Premium . . , P .
FTSE-20 ASE 2DEX (Discount) METOXWV TTOU KATEXOUV TTPOVOMIOUXEG HETOXEG €kdoong 1990 & 1996 TTou TTpayuaToTToIénkav TV
Maproc 2011 749,16 750.26 o015 19/1’2/2010 m'rIO(pamoo(v ™mv uu&nor’] TOU UET’OXIKOU Ks(pcx)\c’nou TI"|’§ EToupslag KGT(’] 25.202.998,5’0
lotviog 2011 74128 eupw, pe Tnv ékdoan 84.009.995 vEwv KOIVWV OVOUOCTIKWY HETA WAPOU PETOXWYV, OVOUOOTIKNAG
agiog 0,30 eupw €kGOTNG, YE KOTABOAR PETPNTWV Kal OIKAIWMPA TTPOTIUNONG UTTEP TwV TTOAIWV
Ieviki ZuvéAeuon METOXWV, O€ avoAoyia 5 VEEG KOIVEG OVOUAOTIKEG PETA WNAQPOU yia KGBe 8 TTAAQIEG KOIVEG Kal
Etaipeia Hpepopnvia TIPOVOMIOUXEG OVOUAOTIKEG PETA WHQPOU HETOXEG(EPEENG «Augnan Metoxikol KegpaAaiou). H miun
TRASTOR A.E.E. AKINHTHZ MNEPIOYZIAZ 250211 J1IGBeong Twv VEwWV PEToXWV avépxeTal g 0,30 eupw avd peToxn.
KEKPOW A.E. 03/03/11
NAYTIAIAKH ETAIPEIA AEZBOY A.E. 10/03/11 Eurobank: Z1a 113 ekar. To kEpSN 2010
IMMEPIO-APIQ FKPOYI 11/03/11
MOXAOZ A.E. 11/03/11
MOTOP OIA (EAAAZ) AIYAI. KOPINGOY AE 14/03/11 Avw Twv ekmpfoewv, ota 113 exar, | oTa 68 ekar. eupw HETE TNV £KTAKTN €10QOPA,
CENTRIC MNOAYMEZA AE. 16/03/11  Olapoppwbnkav Ta kaBapd képdn g Eurobank 1o 2010. Ta kaBapd £00da OTTO TOKOUG

Siapoppwbnkav ota 2,254 di0. €upw, avTioTolXa Twv TIPORAEWEwWY, EUQaAVICOVTOG HIKPN
utroxwpnan 3,7% ae axéan pe 1o 2009. O1 TpoPAéwelg yia emaogdAeieg To 2010 aviABav ota 1,36
810. eupw, augnuéveg katd 15,7% oe axéon pe 1o 2009. O1 avaAuTég, Trepipevav kEpOn 63,4 exar.
eupw 10 2010, peiwpéva katd 79%. Ta kaBapd £coda amd TOKoug avauévovtav ota 2,25 dio.
eupw. MNa 1o Q4 TrpoéPAetTav kEpdn 3,4 ekar. eupw pe NIl byoug 553,9 ekar. eupw.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

EMPORIKI BANK (KO) 1,76 6,02
INTRAKAT 1,40 448
ENIAEKTOZ (KO) 0,52 4,00
LAMDA DEVELOPMENT (KO) 3,95 2,60
NEWSPHONE HELLAS S.A. 0,47 2,17
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
T BANK (KO) 0,23 -8,00
MAPNAZZOZ ENIX.(KO) 0,80 -6,98
CENTRIC MNOAYMEZA AE. 0,44 -6,38
TAXYAPOMIKO TAMIEYTHPIO 3,54 -6,10
INTPAKOM (KO) 0,49 -5,77
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
TPAMEZA NEIPAIQZ (KO) 4.194.637 -2,98
MARFIN POPULAR BANK LTD 5.835.149 -1,85
TPAMEZA KYTNPOY (KO) 1.879.754 -4,98
MARFIN INVESTMENT GROUP  1.308.586 -3,16
EUROBANK ERGASIAS (KO) 1.529.147 -3,25
YynA. Atia Zuviywv
MeToxn Evpw %A
TPAMEZA NEIPAIQZ (KO) 6.921.151 -2,98
EONIKH (KO) 34.240.968 -5,14
MARFIN POPULAR BANK LTD 6.185.258 -1,85
EUROBANK ERGASIAS (KO) 7.401.071 -3,25
TPAMEZA KYTNPOY (KO) 5.846.035 -4,98
Aigbvi Xpnupariompia
Atikreg KAgigijo YoHu. %YTD.
Dow Jones 30 12.068,50 -0,31% 4,24%
S&P 500 1.306,10 -0,10% 3,85%
Nasdaq Comp. 2.737,90 0,55% 3,21%
Xetra DAX 7.130,50 -0,89% 3,13%
FTSE-100 5.919,98 -0,06% 0,34%
CAC-40 4.009,64 -0,09% 5,38%
Nikkei-225* 10.452,71 -1,19% 2,19%
Hang Seng* 22.601,04 -1,34% -1,89%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,35 -0,25% 0,92%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,84 0,03% -2,01%
Eptropeupara

Tipn YoHp: %Y TD:
MerpéAaio:Apyd 114,14 3,76% 21,14%
Xpuodg 1.41455 0,75% 0,02%
Néymm
Xopal Qpa Teyovég Extipnon

EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
EYPQZONH
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EUR German Gross Domestic Product n.s.a. (YoY) (4Q F)

EUR German Domestic Demand (4QF)
EUR German Exports (4Q F)
EUR German Capital Investment (4Q F)

EUR German Government Spending (4Q F)
EUR German Construction Investment (4Q F)

EUR German Imports (4Q F)

EUR German Private Consumption (4Q F)

EUR French Consumer Confidence Indicator (FEB)

EUR ltalian Retail Sales s.a. (MoM) (DEC)

EUR ltalian Retail Sales (YoY) (DEC)

EUR Euro-Zone Business Climate Indicator (FEB)

EUR Euro-Zone Consumer Confidence (FEB F)
EUR Euro-Zone Economic Confidence (FEB)
EUR Euro-Zone Industrial Confidence (FEB)
EUR Euro-Zone Services Confidence (FEB)

EUR ltalian Business Confidence (FEB)
GBP CBI Reported Sales (FEB)

USD Chicago Fed Nat Activity Index (JAN)

USD Initial Jobless Claims (FEB 19)
USD Continuing Claims (FEB 12)

USD Durable Goods Orders (JAN)
USD Durables Ex Transportation (JAN)

USD Capital Goods Orders Non defense Excluding Air (JAN)
USD Capital Goods Ship Non defense Excluding Air (JAN)

Bloomberg Consumer Comfort Index
USD New Home Sales (JAN)
USD New Home Sales (MoM) (JAN)

USD House Price Purchase Index (QoQ) (4Q)

USD House Price Index (MoM) (DEC)

Aigbveig Ayopég

MeikTéG TAOEIG EMKPATNOAV KATA Tn TrponyoUpevn ouvedpiaan ata XxpnuaTioTrpia Twv HIA. O
oeiktng Dow Jones éxkAecioe oTig 12068,50 povadeg pe mTwon -0,31%, o Nasdaq ékAeioe oTig
2737,90 povadeg pe avodo 0,55% ,evw 0 S&P 500 oAokApwaoEe Tn cuvedpiaon JE TITWON

-0,10% kAcgivovTtag oTig 1306,10 povadeg.

MTwTiIKEG TAOEIG ETTIKPATNOAV KAl OTA KUPIOTEPD EUPWTTAIKG pnuoTioTApia. O FTSE-100
onueiwoe TTwon -0,06% kAeivovtag oTig 5919,98 povadeg, o CAC 40 ékAeioe oTig 4009,64
povadeg pe Trrwon -0,09% kai o DAX ékAeioe oTig 7130,50 povadeg pe mrrwon -0,89%.

Aigbvil O1kovouikd Néa
|

HNA: MTwon peyaAUTEPN TWV EKTIHACEWV OTIG TIWANCEIG VEWV KaATOIKIWV ToV lavoudpio

Mrwon peyaAlTepn TwV EKTIMACEWY CNUEiwoav Tov lavoudpio of TTWAACEIG VEWV KATOIKIWV OTIG
HIMA Tov lavoudpio. EidikéTepa, ol TTwAnoeig uttoxwpnaoav 12,6% oTig 284.000 evw 0IkovopoAdyol
avéuevav TrTwon 8,8%aTig 300.00. e emoia Baon ol TTwAACEIG gugaviouv TTTwon 18,6%.01
TwAAoelg Tou 2010 avaBewpriBnkav avodika oTig 322.000 até Tig 321.000 pe TNV TTOCOOTICIA
augnon va diagopewvetal oe 14,1%. Emiong avaBewpriBnkav ta aToixeia Tou Aekepppiou oTo
+15,7% omig 325.000 a6 329.000.H péan Tiur utroxwpnoe ota 230.600 doA. arrd 235.000 SoA. 1o
AeképBpio vy o€ axéan pe Tov lavoudpio Tou 2010 gival kaTd 5,7% peyaAlTepn

HNA: Mrwon 0,3% onpeiwoav ol TIUEG TWV KATOIKIWV To AgkéuBpio

Néa TrTwon onueiwoav ol TIEG Twv Katoikiwy oTig HIMA 1o AgképPpio .EidikdTepa, ol TINEG
TWV KaTolKIWV uttoxwpnoav 0,3% oe emoxIKa TTpocappocpévn Baon 1o Aekéuppio atéd 1o
NoéuBpIo, OTTWG avakoivwae N OPOCTTOVOIOKH UTTNPETia. O1 HETEG EKTIUMOEIG TWV OVAAUTWYV
£kavav Adyo yia Trrwon 0,2%.MNa 1o & Tpiunvo ol TiNEG utTtoxwpnoav 0,8% oe oxéon peToy”
TpipNVo, VW o€ eTAoIa Bdon onueiwoav TITwon 3.9%.

HIMA: AU¢non pEYaAUTEPN TWV EKTIMACEWYV OTIG TrapayyeAieg yia Siapkn aya8d

AUEnon peyahlTtepn Twv eKTIUACEWY anueiwoav Tov lavoudpio oTig HIMA ol TrapayyeAieg yia
diapkn ayaBd. Eidikotepa, o TrTapayyeAieg evioxubnkav og TTo000To 2,7% VW Ol EKTINACEIG
OIKOVOHUOASYWV ékavav Adyo yia augnon 2%.Mpdkermal yia TV TpwTn avgénon Twv
TTOPAYYEAIWY HETA ATTO TECOEPIG MMVEG. ZNUEILVETAI TIWG Ta OTOIXEio Tou AegkepBpiou
avaBewprinkav avodikd oTto -0,45 amd -2,3%.Tn peyaAltepn adgnon Tov lavoudpio
onueiwoav o1 TrapayyeAieg ammd Tov KAGOO TwV PETAPOPWV Ol OTToIEG eviIoXUBNKav o€
000076 27,6%, €VW €EQIPOUPEVWV QUTWV Ol TTapayyeAieg uttoxwpnoav 3,6%, TITwon n
otroia gival N peyaAutepn atrd Tov lavoudpio Tou 2009.

HMA: Mrowon peyaAUTEPN TWV EKTINACEWYV OTIG AITAOEIG VIO ETTISOMO avepyiag

Mrwon peyaAlTeEPN TwV EKTIMACEWV ONUEiwWoE O apIBUOS Twv atéuwyv oTig HIMA TT0U
utréBalav véa aitnon yia emmidopa avepyiag TNV efdoudda TTou oAokAnpwenke oTig 19
PeBpouapiou. O1 airioelg emMBOUATWY avepyiag peiwdnkav katd 22.000 otig 391.000 — evw
Ol OUYKAIVOUOEG EKTIMATEIG TV avAAUTWYV £kavav Aoyo yia peiwon katd 5.000 .To uyog Twv
AIToEwV TNG TrEpacpévng efOopadag avabewpriBnke avodika oTig 413.000 atré mig 410.000.
O apiBudg Twv aImoewy yia eTTidoPa avepyiag onueiwae €viovn PETABANTOTNTA KATA TIG
TTPONYOUMEVEG  EROOUAdEG KUPIWG AOYyw Twv OUCUEVWV KOIPIKWY OUVONKWV Tou
TTponyoupevou pRva. O KivnTog Péoog Opog Teoodpwy eRBOUAdWY — TTOU £XEI OKOTTO TOV
TEPIOPIONO TNG PETARANTOTNTAG — uTToXWpPNOoE Katd 16.500 oTig 402.00. TéAog, 0 apiBudg
TWV OUveEXICOPEVWY QITAOEWV MEIWONKE Tnv €RBopada TTou oAokAnpwOnke otig 12
deBpouapiou katd 145.000 oTig 3,790 exkar.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNUOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKAG TTOU £X€EI TUXOV TTapacxeBei amré Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOPEVWV ETAIPIWV Yia D10 Aoyapiacud 1] yia Aoyapliaoud TpiTwv i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUYKPOUOon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuamiotnpiaky A.E.N.E.Y. Oev avahauBdvel euBivn yia eTTEVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TIG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTINACEWY, KPIoEwv OtV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuepopnvia auvtagng Tng avaiuong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWwpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEWV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI OE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO ) TV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn OTIG aTTOWEIS | OUCTACEIG TTOU ava@épovTal oTo Trapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a11d TO THAMA avAAUCNG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTOINBNKE PETA TNV OAOKANPWON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG £TAIPIOG.

ARAwon Atrotroinong

To mapdv dev aTTOTEAE TTPOTPOTIN yia TNV ayopd, TTWANCN f/kal SI0KPATNON afIlV KAl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWY. AEV
EMTPETTETAI VO avaTTOpayOei, arobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEpAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aéyo f/kai okotrd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupyndbnke ammd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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