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Price Chg: %
30 days 

%

YTD 

%*
GR
Athens General 1,583 -1.0% 3.2% -27.9%
FTSE /ASE 20 741 -1.1% 3.5% -34.1%
FTSE /ASE Mid 40 1,671 -0.6% 5.8% -36.1%
US
Dow Jones 12,130 0.5% 1.3% 16.3%
Nasdaq 2,781 1.6% 2.3% 22.6%
S&P 500 1,320 1.1% 2.2% 18.4%
Europe

Eurostoxx 50E 2,985 1.2% 0.9% 0.6%
FTSE-100 6,001 1.4% 1.4% 10.9%
DAX-30 7,185 0.8% 1.8% 20.6%
CAC-40 4,070 1.5% 1.3% 3.4%
Asia

NIKKEI-225 10,527 -0.1% 0.6% -0.2%
HANG SENG 23,909 1.8% 0.5% 9.3%
year end 2009*

Market Statistics 

Market Cap (in bil. €) 62.82

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlement Prem/Disc
Open 

Interest

Traded 

Volume

FTSE /ASE 20

March 2011 742.89 0.22% 29,355 9,070

June 2011 737.14 … 20 5

Short Selling (SS)

Short 

Selling 

Trade 

Volume

% in total 

volume

Buy to 

close 

trade 

volume

% in 

total 

volume

Marfin ... ... 100,000 3.59

NBG 413,231 12.26 75,267 2.23

Bank of Cyprus ... ... 140,000 6.67

Bank of Piraeus 266,520 8.21 ... ...

Full Year 2010 Results

Hellenic Telecom 25-Feb before mkt

MPB 28-Feb

BoC 28-Feb before mkt

Fourlis 1-Mar after mkt

Hellenic Exchanges 9-Mar

Motor Oil 10-Mar after mkt

Mytilineos 22-Mar

Metka 22-Mar

NBG 23-Mar

Other events

Implementation of 

MSCI changes 28-Feb after mkt

New Shares Listing

MPB 23-Feb

Ex Dividend

Mytilineos /Metka 12-May

Hellenic Exchanges 25-May

Hellenic Telecom 28-Jun

Fourlis 20-Jun

Market Turnover (in mil. €) 99.5

207
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52

Calendar of Events

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Market Comment 
The General Index dropped to end at 1,583.20 points down by 1.05% with total 

turnover at €99.54m. Most up stocks: Metka 10.50euros (+3.86%), Mytilineos 

5.39euros (+2.28%), Titan 16.18euros (+1.76%). Most down stocks: Viohalko 

4.10euros (-3.98%), Ellaktor 3.57euros (-3.25%). The yield spread between the 10-

year Greek and German benchmark bonds widened slightly to 868 basis points, from 

866 bps on Thursday, in the Greek electronic secondary bond market on Friday. The 

Greek bond yielded 11.79 pct and the German Bund 3.15 pct.  
 

Corporate 
ATE/ A share capital increase will be announced within March according to the 

press. Government will also make all the necessary law adjustments so the 

employees work under the same scheme with private sector. It will also examine the 

option of selling its stakes in public banks depending on the market conditions. 

 

Results Review 
HTO/ Weak results were produced, below expectations. The Company was impacted 

by the domestic recessionary environment, asset write-downs and the early 

retirement program. Revenue came down by 8.0% at €5482.8m. EBITDA was down 

by 20.5%, at €1,747.9m. and pro forma EBITDA decreased by 11.5% to €1,919.4m. 

Net income reached €39.6.m down by 90.4% y-o-y. Domestic fixed line revenues 

fell by 10.1% y-o-y.  

Cosmote - The Company had also a falling performance for the year. Cosmote’s 

Greece customer base for 2010 decreased by 13.3% yoy reaching 8.0m customers. 

Cosmote group reported a 7.9% y-o-y revenue decline in FY10. EBITDA came 

down by 9.2% y-o-y. Romania was the only segment in mobile with a positive 

performance in revenues noting an increase of 7.2%, yoy. 

 

Preview 
Bank of Cyprus/ FY NII expected at 1,045billion and Net income at €325m 

according to consensus estimates. On a quarterly basis, NII is expected at €277m 

euros and net income at €77m. Bank will announce its FY 2010 results before market 

opening. 
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ΒΕΤΑ SECURITIES : 29  Alexandras Avenue, Athens, Greece,   Post Code  11473 

Phone: +30  210 64 78 900 /  E mail: info@beta.gr /   web site: www.beta.gr 
 

 

EQUITY RESEARCH: 

Elena Chatzistefanou: (+30) 210 64 78 904 

Eleni Zombanakis: (+30) 210 64 78 905 

 

INSTITUTIONAL SALES:  
Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766   

George Zois (ACA) (+30) 2106478 760 

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 
John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   
 
The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above 

report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included 

in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or 

accuracy.  The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial 

instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this 

document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,  

For any additional information, regarding the material of the current report, please contact BETA SECURITIES. 

 

 


