APHHATIETHFAKH AEMLEY.

Mpwiv Evnuépwon
Tpitn, 8 MapTiou 2011

Xx6Aio Huépag

MeikTég TdOEIG e€mMKpATNOOAV KOTA T TeAeutaia ouvedpiaon oto X.A. pe 10 levikd Aegiktn va
Slapgopewveral oTig 1585,85 povadeg, karaypdgpoviag avodo Tng 1agng Tou 0,33%. H agia Twv
ouvalaywv diagopeuwbnke ota 73,05 ekar. eupw. Ao Tov FTSE/X.A. 20,Ta onuavTikéTepa KEPON
Katéypawe n petoxn) g MMNEAA (+3,51%), Tng EEEK (+2,93%) ka1 Tng MII (+1,20%), evw
amwAeieg katéypawe n petoxn g MEIP (-3,21%),mg TITK (-1,78%) ka1 Tng MYTIA (-1,13%). To
100CUYI0 QVODIKWV TTPOG TITWTIKOUG TITAOUG SIaPOopPwOnKe TTEPITTOU G€ 1 TTPOG 2.

MTwTiké dvolypa avapéVOule yia TNV onuepiviy ouvedpiaon Adyo umoBdaBuiong Tng
EAAGSag amrd Tov oiko Moody's . O yevik6g deiktng Ba Sokipdoel Tnv 1Io0Xupn OTAPIEN TwV
1545 povadwv kai o FTSE 20 Tnv oTApign Twv 708 povadwy .

Emixeipnuarikd Néa

Acikreg
G KAgioiuo %Hu. %YTD
Ievikog 1.585,85 0,33% 12,2%
FTSE/ASE 20 732,80 -0,04% 10,5%
FTSE/ASE 40 1.641,82 0,01% 9,6%
FTSE/ASE 80 276,62 -0,79% 8,7%
TpameCeg 1.331,14 0,84% 6,4%
TnAemikov wvieg 2.069,93 0,67% 22,7%
Karaokeuég-YAIKG 2.530,05 -1,27% 6,3%
MerpéAaio & Aépio 2.746,96 0,14% 21,7%
Koivrig Qpéheiag 3.245,51 0,67% 8,1%
Tpogipwv & Moty 7.296,50 2,82% 5,3%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
59 91 58
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ZTOTIOTIKA
04/03/11 03/03/11

Atia ZuvaAAaywv (€ o€ ekaT.) 67 90
MeTaBoAn Agiag ZuvaMaywv -25%
KegpaAaiotroinon (€ ot dig.) 123,9 123,9
Kegahaiotroinan/AEMN 2007 54%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
MdpTiog 2011 732,80 730,84 -0,27
loUviog 2011 717,84
Ieviki) ZuvéAeuon
Etaipeia Huepopnvia
NAYTIAIAKH ETAIPEIA AEZBOY A.E. 10/03/2011
IMMEPIO-APTQ FKPOY 11/03/2011
MOXAOZ AE. 11/03/2011
MOTOP OIA (EAAAZ) AIYAL KOPINOOY AE 14/03/2011
CENTRIC NMOAYMEZA AE. 16/03/2011
AIOAIKH AE.E.X. 18/03/2011
TPAMEZA KYMNMPOY AHMOZIA ETAIPIA AIMITEA 23/03/2011

EAAnvIkA Tpdtreda: Z1a 15,3 k. Ta KEPSN TTPO POPWV

Kepdogopia ota 15,3 exat. eupw, 10xupr Ke@ahaiokn emapkeia 15% kai dvern peuoTotnta 79,1%,
Trapouaiace yia Tn xprion Tou 2010, o éuihog TNG EAANvIKAG Tpdmedag. Augnon Twv Xopnynoswv
Katd 8% Kai Twv KaTaBéoewv Katd 4%. EidikdTepa, OTTwg emonuaiveral, o OpIA0Gg TNG EAANVIKAG
Tpamedag apéueive kai 1o 2010 kepdoPOPOG, BIATAPNOE TNV OIKOVOUIKI) TOU EUPWOTIA, TNV AVETN
PEUOTOTNTA TOU KOl EVIOXUOE TIEPAITEPW TNV IOoXUPr Ke@aAaiokr) Tou [Bdon. MMapdAAnAa,
EMKEVTPWONKE oTn diatripnon Kai BeATiwon Tng TTOIGTNTOG TOU XOPTOPUAGKIOU XopnyAoEWV. ZTIG
31/12/2010, o BeiKTNG KEPAAAIOKAG ETTAPKEING TOU OpiAoU e BAan Tn OXETIKA odnyia TG Kevrpikrg
Tpamedag KUtrpou yia Tov UTTOAOYIOHO TwV KEPOAQIOKWY OTTAITACEWY KAl TWV  HEYAAWV
XPNHATOdOTIKWYV avolypdatwy (BaaiAeia I1), aviABe a1o 15% (AeképBpiog 2009: 14%), evw o BeiKTNG
Baoikwv kepaiaiwv aviABe oto 12% (AeképBpiog 2009: 10%). O SuiAog avadiapBpwvovTag To
diktuo KartaoTnudatwy EANGBOG, BeATILOVOVTOG TNV TTOIGTNTA TOU XAPTOPUAGKIOU XOPNYrOEwVY Kal
oToxelovTag o€ TrEpaITEPW BeATiwon Tng amédoong Tou BIKTUou KaTtaoTnudTwy EAAGSOG, ouveyiel
Vv avadidpBpwaon Kai e§uyiavon Tou BIKTUoU, £QpapuOlovTag TOo AEITOUPYIKO PovTéAo TG Kutrpou
KQI €0TIAJOVTAG TNV TIPOCOXK TOU OTTOKAEIOTIKA OTIG TTapadOCIaKEG TPOTTECIKEG epyaoieg.  Tov
lavoudpio Tou 2011 dpxioav o1 TpaTTedIKEG epyaaieg Tou opidou oTn Pwoaia, yéow Tng Buyarpikig
etaipiag NG Tpdmedag, Limited Liability Company Commercial Bank “ Hellenic Bank”. TéAog, ol
oTPaTNyIKoi 0TOX0l Tou opidou yia 1o 2011 emKevipwvovTal OTn diaTApnon Kai BeAtiwon g
TTOIOTNTOG TOU XOPTOQUAAKIOU XOopnynoewv, otn dlIac@AAion uylolg peuaTotntag, oTn dlapuAagn
TV OEIKTWV KEPAAAIOKNG ETTAPKEING KAI OTNV TTPOCEXTIKA Kal 0pBOAOYIKr) avaTITugn, Ye UOvIo
oTOX0 TNV KEPOOYOPIa

OlNAI: Téooepa véa TTaiyvidia amrd Ta péca Mapriou

A6 Ta péoa MapTiou avapévetal va Egkiviioouv Tn Agitoupyia Toug Ta véa Traiyvidia Tou OTATIT Tou
Ba Aerroupyouv atmé Koivou pe Tnv Intralot, n ormoia Ba AauBdavel 0 8% Twv OKABAPIOTWY
€I0TTPAgewy, OTIWG avaépel oe TTpwivo Tng report (4/3/2011) n Alpha Finance emmikaAoUpevn
dnuooielpata Tou TUTTOU.Z€ TTPWTN GAcn Ba elcaxBolv TEooepa TTaIVidIa (WNPIaKEG KUVOBPOUIEG,
XTUTTAPATA TTEVOATI, OKOTTOBOAR UTTOAOVIWY KOl £Va aKOWN TTaIXVidl).

Evpwrtraikn MioTtn: Avavéwon €181KAG Siarpayudreuong

H eionypévn Eupwraikn Miotn A.E..A. avakoivwvel 611 To AloiknTIKG ZupBoUAio Tou X.A., JE TNV
atrd 03/03/2011 amrégacn Tou eVEKPIVE TNV avavéwaon Tng 1816TnTag Tou EidikoU AlattpayuaTeuTtr
€T TV peToXwV TNG EkdOTPIag armd v etaipia-péAog Tou X.A Kikhog AXENEY. H EkdOTpIa €xel
ouvayel ouypaon EidiknAg Alammpayudreuong pe v "KYKAOZ Xpnuatmiotnpiokry A.E.MLE.Y." pe
ToUG £¢1\G Baaikoug opoug: 1. H "KYKAOZ Xpnuamotnpioki A.E.T.E.Y." 8a diaBiBddel o1o ZUoTnua
ZuvaAaywv Tou XpnuamoTnpiou ABnvwyv evioAég €1IOIKNG dlaTTpayuaTeEUaNG (SNAadK TAUTOXPOVES
€VIOAEG ayopdg Kal TTwANong) yia idlo Aoyapiaoud €T Twv peToxwv TG EkdéTpiag. MNa tnv
utnpeoia auth N Ekdétpia Ba kataBaAAel apoir otnv "KYKAOZ Xpnuatiotnpioki A.E.N.E.Y.". 2.
H oUpBaon EidikAg Alatrpaypdreuong éxel didpkela evog (1) €Toug
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MeyaAuTepn Avodog

Meroxn KAgioipo %A
IMMEPIO-APIQ AE (KO) 0,29 11,54
EA.B.ZAXAPHZ (KA) 1,18 5,36
OOYPAHZ AE ZYM/XQN (KO) 6,00 3,63
ETEM (K) 0,58 3,57
JUMBO A.E.E.(KO) 5,90 3,51
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
SPRIDER STORES AE. 0,77 -9,41
KEKPOW (KO) 2,58 -7,53
EATPAK(KO) 1,41 -5,37
T BANK (KO) 0,21 -4,55
KPETA ®APM A.E.(KO) 2,28 -4,20
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
MARFIN POPULAR BANK LTD 5.372.521 -1,09
TPAMEZA NEIPAIQZ (KO) 4.095.855 -3,21
EONIKH (KO) 1.974.231 -0,75
TPAMEZA KYMNPOY (KO) 1.909.034 0,00
ALPHA BANK (KO) 1.510.776 -0,81
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 13.217.477 -0,75
ALPHA BANK (KO) 7.485.895 -0,81
TPAMEZA NEIPAIQZ (KO) 6.328.096 -3,21
OMNAM AE (KO) 6.215.197 044
TPAMEZA KYTNPOY (KO) 5.268.934 0,00
Aigbvi Xpnupariompia
Atikreg KAeigipo YoHp. %YTD.
Dow Jones 30 12.090,03 -0,66% 4,43%
S&P 500 1.310,13 -0,83% 4,17%
Nasdaq Comp. 2.745,63 -1,40% 3,50%
Xetra DAX 7.161,93 -0,24% 3,58%
FTSE-100 5.973,78 -0,28% 1,25%
CAC-40 3.990,41 -0,74% 4,88%
Nikkei-225* 10.505,02 -1,76% 2,70%
Hang Seng* 23.313,19 -0,27% 1,21%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,35 0,25% 0,92%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,84 0,03% -2,01%
Eptropeupara

TR YoHM: %YTD

1,39%
0,73%

117,38
1.440,59

24.58%
1,86%

Feyovog

Exrtipnon

NerpéAaio: Apyd
Xpuodg

Tpim

Xwpa Qpa
BPETANIA 9:00
EYPQZQONH 9:30
EYPQZONH 9:45
EYPQZQONH 945
EYPQZONH  13:00
EYPQZONH  13:00
HNA 14:30
HNA 17:00

GBP RICS House Price Balance (FEB)

EUR Bank of France Business Sentiment (FEB)

EUR French Central Government Balance (euros) (JAN)

EUR French Trade Balance (euros) (JAN)

EUR German Factory Orders n.s.a. (YoY) (JAN)
EUR German Factory Orders s.a. (MoM) (JAN)
USD NFIB Small Business Optimism (FEB)
USD IBD/TIPP Economic Optimism (MAR)

Aigbveig Ayopég

MTWTIKEG TAOEIG ETTIKPATNOAV KATA TN TTPONyoUpEvn ouvedpiaon oTa XpnuatioTipia Twv HIMA. O
Oeiktng Dow Jones ékAeioe oTig 12090,03 povadeg pe TITwon -0,66%, o Nasdaqg ékheioe oTig
2745,63 povadeg pe TrTwaon -1,40% ,evw o S&P 500 ohokArpwoe Tn ouvedpiaon Pe TITWON -
0,83% kAegivovtag oTig 1310,13 povadeg.

MrwTikég  TAOEIG EMKPATNOAV KOl OTA KUPIGTEPA €UPWTTaIKA Xpnuatiotrpia. O FTSE-100
onueiwoe TTwon -0,28% kAgivovtag oTig 5973,78 povdadeg, o CAC 40 éxAeioe oTig 3990,41
povadeg pe Trrwon -0,74% kai o DAX ékAcioe oTig 7161,93 povadeg pe mrrwon -0,24%.

Aigbvil O1kovouikd Néa

HMA: Augnon 2,5% ota Xpén o€ KatavaAwTIKd Saveia Tov lavoudpio

AUgnon 2,5% onueiwoav Tov lavoudpio ot 1010 BACN Ta XPEN O€ KATAVOAWTIKA dAVEIQ OTIG
HIMA . EidikoTepa, Ta KatavoAwTika ddveia onueiwoav dvodo yia TETaPTo SIadoXIKO urva
KaBwg augnbnkav 5 di0. doA. @ravovtag Ta 2,412 1pio. doA. AgiCel va onueiwBei TTwg Ta
aToixeia Tou Aekepfpiou avaBewpriBnkav kaBodika deixvovrag augnon kard 4,1 dio. SoA.
avTi Tou apxikou TTooou Twv 6,1 d1o. doA. Ta avakukhoUpeva Xpén, OTTWG Ol TTIOTWTIKEG
KAPTEG, uTToXWwpPnoav 6,4%, 1 katd 4,2 di0. doA., ota 795,5 di0. oA., evw Ta xpén o€ daveia
yla QuTtoKivnTa, YIo TTPOCWTTIKG ddveia kal @oirnTka ddvela, augndnkav katd 6,9%, ) katd
9,3 d10. doA., oTa 1,617 TPIO. SOA

HMA: KaAUTepa TWV EKTIMACEWY TO OTOIXEIN YIA TIG EPYOOTACIAKEG TTAPAYYEAIEG

AUEnon peyaAlTEPn TWV  EKTIWACEWV oOnueiwoav Tov lavoudpio o  EPYOOTACIOKESG
TrapayyeAieg omig HIMA . Eidikétepa, ol TTapayyeAieg yia Biounxavikd mpoidvia onueiwoav
GAua 3,1% oTa 445,58 3io. SoA. a1rd TOV TTPONYOUNEVO UAVa CUPQWVA HE Ta KUBEPVNTIKA
aToixeia. Mpokerman yia 10 peyaAUTEPO dApa o€ diIdoTNUa Gvw Twy TEOoApWY £TWV. O péoeg
EKTIUACEIS TV avaAuTwv ékavav Adyo yia augnon Tng 1a¢ng Tou 2,0% Tov lavoudpio. H
CATNON Yia EUTTOPIKG agPOCKAPN Kal n Avodog TwV TIUWV Tou TTETPEAdioU GUVTEAEGAV OTNV
MEYAAUTEPN TWV EKTINACEWYV aUgnan. Xwpig va TrepIAauBaveral o KAASOG TwV PETAPOPWV Ol
TrapayyeAieg onueiwoav Gvodo 0,7%.

HMA: Z710 8,9% n avepyia Tov Pefpoudpio

Kdtw amdé 10 9% umoxwpnoe 10 Pefpoudpio 10 TOCOOTO avepyiag oTmig HIA,
BIoNoBaivovTag KATW aTTd TO CUYKEKPIPEVO ETTITTEDO YyIa TTPWTN QOPa Ot dIACTNHA OXEDOV
O0Uo e1wv,. H apepikavikr) oikovopia TTpdoBece Tov TTponyoluevo priva 192.000 Béoeig
epyaciag. Tnv idia oTiyuA Ta peyédn Tou lavouapiou avaBewpriBnkav avodikd kai £dei§av Ot
n oikovopia TpoécoBece 63.000 Béoeig epyaciag ammd TNV apxikh ekTiunon yia 36.000.To
TT0000TO AVEPYiag, TToU TTPOKUTITEI ATTO JIGQOPETIKA £PEUVA OTA OPEPIKAVIKG VOIKOKUPIM,
uttoxwpnoe 1o 8,9% a1éd 9% Tov lavoudpio. Eival n rpwTn @opd 1Tou utTtoxwpei KATw amrd
10 9% ammd Tov Ampihio Tou 2009. O1 péoeg eKTINAOEIG TwV avoAuTwy ToTToBeToloav TNV
avepyia 010 9,1%, evw gixav diapopPwaoel TTPORBAEWN yia avgnon Twy BEcEwY £pyaciag Katd
200.000.Z0pgwva e Ta oTOIXEiO TOU uTToupyeio Epyaciag o 18IwTIKGG Topéag TTpooBeae
222.000 6¢oeig epyaciag 10 PePPOuUdpIo, CNUEIVOVTAG TO PEYAAUTEPO GApa aTd TOV
Atpihio Tou 2010. Ztov avriroda, x&Onkav ouvoAikd 30.000 Béoeig epyaciog amd Tov
KPATIKO TOPER KABWG Ol TTONITEIEG Kal Ol TOTTIKEG KUBEPVAOEIG GUVEXICOUV va WEIWVOUV TO
TIPOOWTTIKG TOUg. Ta TeAeuTaia oToixeia €deigav 611 10 43,9% Twv avépywv Agepikavwy A 6
€KAT. ATOPA TTAPAPEVOUV EKTOG EPYATIOg yIa SIGOTNUA MEYOAUTEPO OTTO €1 MAVEG.ZTO WETALU,
ol uéoeg wplaieg atrodoxég aufnonkav katd 1 cent ota 22,87 doA. H péon eBdopadiaia
ammacyOAnon Tapépeive aueTaBAnTn 10 PePpoudpio oTig 34,2 WPEG.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r I a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To trapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON afIlV KAl ATTOOKOTTEI OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBNATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW N €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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