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Agutépa, 14 Mapriou 2011

Xx6Aio Huépag

Avodikég TAoeIG emKPATNOAv KaTd Tn TeAeuTaia ouvedpioon oto X.A. pe 1o levikd Agikn va
Slapgopewveral oTig 1580,90 povadeg, kataypdpovtag dvodo TG Tagng Tou 2,33%. H atia Twv
ouvaAaywv diapoppwelnke ota 109,17 ekar. eupw. Ao Tov FTSE/X.A. 20,10 onuavTikéTEpa
KEPON KkaTéypawe n petoxr NG ATE (+5,41%), Tng MIIC (+5,26%), Tou TT (+4,60%), TnG AADA
(+4,24%) ka1 NG ETE (+3,82%), evw) ammwAeleg Katéypawe pévo n petoxr 1ng MMEAA (-0,17%). To
100CUYI0 QVODIKWV TTPOG TITWTIKOUG TITAOUG SIapop@wenke Trepitrou o€ 3 T1pog 1.

Avodiko &ekivnua pe TTpooTrdbela SidoTTaong TnNG TEXVIKAG avriotaong Twv 1618 povadwv
HE aTTWTEPO OTOXO TO KOBOSIKO Xdopa Twv 1661 povadwv. AvrioToixa yia Tov FTSE 20 oTig
756 povadeg kai 781 povadeg.

Emixeipnuarika Néa

Acikreg
b KAgioipo %Hu. %YTD
Ievik6g 1.580,90 2,33% 11,8%
FTSE/ASE 20 731,17 2,71% 10,3%
FTSE/ASE 40 1.616,25 1,68% 7,9%
FTSE/ASE 80 276,99 3,12% 8,9%
Tpamedeg 1.326,23 3,58% 6,0%
TnAemikov wvieg 2.141,50 2,37% 26,9%
Karaokeuég-YAIKG 2.502,33 0,68% 51%
MerpéAaio & Aépio 2.742,31 1,82% 21,5%
Koivrig Qpéheiag 3.329,65 2,26% 10,9%
Tpogipwv & Moty 7.191,92 1,93% 3,8%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
121 46 55
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11/03/11 10/03/11

Atia ZuvaAAaywv (€ o€ ekaT.) 102 70
MeTaBoAn Agiag ZuvaMaywv 46%
KegpaAaiotroinon (€ ot dig.) 123,9 122,5
Kegahaiotroinan/AEMN 2007 54%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
MdpTiog 2011 731,17 732,36 0,16
loUviog 2011 723,30
evikn ZuvéAeuon
Etaipeia Huepopnvia
MOTOP OIA (EAANAZ) AIYAL. KOPINOOY AE 14/03/11
CENTRIC NOAYMEZA AE. 16/03/11
AIOAIKH AEE.E.X. 18/03/11
TPAMEZA KYTIPOY AHMOZIA ETAIPIA AIMITEA 23/03/11
NAYTIAIAKH ETAIPEIA AEZBOY A.E. 24/03/11
PEBOIAAEEN 30/03/11
ALPHA AXTIKA AKINHTA AE. 31/03/11
IONIKH (ZEN/KEZ EMIX/ZEIZ) 31/03/11
ALAPIS ABE.E. 04/04/11

Eurodrip: Au¢non kepdwv 39% kai TwAnoewv 14%

Me augnan 39% Twv evoTToiNuéVwyY TTPO POPwWVY KEPdWV Ta oTroia avAABav oTa 4,2 ekar. eupw
évavT 3,0 ekaT. EUPW KATA TNV TTponyoupevn Xpron Kai aténon mwAnaoswv 14% tou avAABav og
68.0 ekat. eupw évavti 59,4 ekart. eupw To 2009, ékAcioe yia Tov OpiAo Eurodrip to 2010. Ta Baoikd
olkovopIka peyedn 2010, diapopewbnkav wg akoAoUBwg: Evotroinuéva képdn Tmpo edpwv 4,215
€KOT. EUPW 1 6,2% eTTi Twv TTwARoEWY, évavtl 3,030 exart. eupw A 5,1% i Twv TTWAACEWY KOTA
mv TponyoUpevn XpAon. Mocootd algénong 39,1%. Evomroinuéva képdn Tpo  @dpwv,
XPNHATOBOTIKWY, ETTEVOUTIKWY aTToTEAECUATWY Kal ammooféoswv (EBITDA) 9,211 ekat. gupw 1
13,5% etmi Twv TTwAARCEWV évavTl 7,817 exar. eupw A 13,2% et Twv TTwAACEwV. MNooooTd algnong
17,8%. Evoroinuévog kUkAog epyaoiwv 68,036 exkar. eupw évavt 59,437 ekar. gupw 10 2009.
Moooato avgnong 14,5%.

KUtrpou: Até 15-31/3 n petarpotrn agloypdpwv

O1 kdroxor Twv Metatpéwiywy  Agloypdewv Kepahaiou Tpdmedag Kimpou pe  kwdikoUg
BCCCB/TKMAK kai BOCB2/KYTIPO2 aAAG kai BCCB/TPKMX kai BOCB1/KYTIPO1 61 amé 15-
31/3 ptmopoulv va ackrioouv To dIKaiwHa PETOTPOTINAG. AVOAUTIKG , oI KATOoXOo! Twv MeTaTpéwipwy
Agloypdowv Kegpahaiou Tpdmredag Kumpou Trou diomrpayyarelovial ato XpnuamoTrpio Agiwv
Kdtrpou kai oto Xpnuamiotipio ABnvwv pe kwdikoug BCCCB/TKMAK kai BOCB2/KYTMPO2
avrigToixa 6T amo TG 15 péxpr mig 31 Mapriou 2011 ptopolv va aokfioouv To Aikaiwya
MetaTtpotmig Twv MeTatpéwipwy Agloypdewv Kepaiaiou oe petoxég Tpamelag Kitpou atnv
loxbouoa Tiury Metatpotig €4,24 katd@ Metoxri. EEGAAou, o1 kdtoxol Twv MetaTpéwiywy
Xpeoypapwv 2013/2018 Tpdmefag Kimpou TTou diamrpayparetovial oto XAK kai oto XA pe
Kwdikoug BCCB/TPKMX ka1 BOCB1/KYTPO1 avrigToixa 6T ammd mig 15 péxpr 1ig 31 Maprtiou 2011
pTropoUv va acknoouv To Aikaiwpa Metarpotg Twv MetaTpéwigwy Xpeoypdgwy 2013/2018 ae
petoxég Tpamelag Kutrpou otnyv loxUouaa Tiur) Metatpotmg €8,11 katd MeToxn).

AEH: Zntd «Teipecia» yio TO NAEKTPIKO peUa

Tn dnuioupyia evég pnxaviopol TUTou « Telpeaian» yia Toug KaTavaAwTéG NAEKTPIKOU pelpaTog Ba
¢nmoel n AEH amé tn PuBuioTiki Apxr Evépyeiag, Trpokeipévou va TrpoaTaTteuBoulv n idia aAAG Kal
ol eVOAAOKTIKOI TTapOxol atrd TIG 0eINéG Twv TTeAaTwyv Toug. O1 atmAfpwrol Aoyapiacpoi otn AEH
pOvo aTTé Ta VOIKOKUPIA Kal TIG PIKPEG ETTIXEIPNOEIG avépyxovrav aTta 400 ekar. eupw PEXPI ToV
lavoudpio Tou 2011. Avnouyieg yia 1o Bépa ekppddovTal kal atd TAEUpds Twy dU0 peyGAwv
IBIWTIKWVY €TaIPEIWY Tou kAGdou Energa kai Aegean Power. Tnv idia oTiyur), TO UTTOUpPYEiO
MepiBaAAovTog kai Evépyeiag TrpooavaToAieTal va dwael T duvatdtnTa eE6pAnang pe SOTEIG I JE
GA\oug €uvoikoUg Opoug, KaBwg Kal TNV OTTayopeucn TngG OIOKOTIAG PEUMOTOG OF KPIOIMEG
TEPIGBOUG YIa EUAAWTOUG KATAVOAWTEG OTTWG NAIKIWUEVOUG, VOIKOKUPIA HE XAUNAdG eioodnuaTa,
QAVEPYOUG Kal ATOUA PE EIBIKEG OVAYKEG.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A
EA.B.ZAXAPHZ (KA) 1,18 9,26
TEXNIKH OAYMMNIAKH (KO) 1,47 8,89
IMMEPIO-APIQ AE (KO) 0,41 7,89
SPRIDER STORES AE. 0,73 7,35
AIAY AEE.E.X (KO) 0,88 732
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
KPETA ®APM A.E.(KO) 1,73 -7,49
REVOIL AEE.IN. 0,89 -4,30
LAMDA DEVELOPMENT (KO) 3,81 -3,79
AEPOIOPIA AITAIOY 1,96 -2,00
TRASTOR AE.E.AT. 0,70 -1,41
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
TPAMEZA NEIPAIQZ (KO) 4.775.294 3,55
MARFIN POPULAR BANK LTD 3.835.173 3,41
EONIKH (KO) 3.817.800 3,82
ALPHA BANK (KO) 3.111.879 4,24
ALAPIS ABEE (KO) 2.485.683 0,00
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 24.815.700 3,82
ALPHA BANK (KO) 15.170.410 4,24
EUROBANK ERGASIAS (KO) 8.569.516 2,86
OTE(KO) 8.286.336 2,37
OMNAM AE (KO) 7.882.545 1,23
Aigbvi Xpnupariompia
Atikreg KAeigipo YoHu. %YTD.
Dow Jones 30 12.044,40 0,50% 4,03%
S&P 500 1.304,28 0,71% 3,71%
Nasdaq Comp. 2.715,61 0,54% 2,36%
Xetra DAX 6.981,49 -1,16% 0,97%
FTSE-100 5.828,67 -0,28% -1,21%
CAC-40 3.928,68 -0,89% 3,26%
Nikkei-225* 10.254,43 -1,72% 0,25%
Hang Seng* 23.249,78 -1,55% 0,93%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,35 -0,25% 0,92%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,84 0,03% -2,01%
Eptropeupara

TR YoHM: %YTD
MeTpéAaio:Apyd 114,84 0,16% 21,88%
Xpuodg 1.41455 -0,12% 0,02%
Asutépa
Xwpa Qpa leyovég Extipnon

EYPQZONH
EYPQZONH

12:00 EUR Euro-Zone Industrial Production w.d.a. (YoY) (JAN)
12:00 EUR Euro-Zone Industrial Production s.a. (MoM) (JAN)

Aigbveig Ayopég

AvVOdIKEG TAOEIG ETTIKPATNOAV KOTA TN TTponyoUevn ouvedpiaon aTa XpnuatoTipia Twy HIA. O
Oeiktng Dow Jones éxkAcioe oTig 12044,40 povadeg pe avodo 0,50%, o Nasdaq éxAcioe oTig
2715,61 povadeg pe dvodo 0,54% ,evw o S&P 500 ohokArjpwaoe T cuvedpiaon pe dvodo 0,71%
KAgivovTag oTig 1304,28 povAadeg.

MTwTiIKEG TAOEIG ETTIKPATNOAV KAl OTA KUPIOTEPD EUPWTTAIKG pnuoTioTApia. O FTSE-100
onueiwoe TTwon -0,28% kAgivovtag oTig 5828,67 povadeg, o CAC 40 ékAeioe oTig 3928,68
povadeg pe Trrwon -0,89% kai o DAX ékAcioe oTig 6981,49 povadeg pe rrwon -1,16%.

Aigbvil O1kovouikd Néa

HMA: Ntwon oTa avoiypara 8£cewv epyaaoiag Tov lavoudpio

Mrwon onueiwoav Tov lavoudplio o€ oxEan e TOV TIPONYOUNEVO Pva Ta avoiyuaTa BECEwV
epyooiag otig HMA. Eidikétepa, 1a avoiypara utroxwpnoav ota 2,8 ekar. amd 2,9 ekar.
Trapouaciddoviag woTéoo augnon og €TRoia Baon 15%. Me Toug avépyoug va avEPXOVTal O€
13,9 ekar. ekTIPATAI TIWG AVTIOTOIXOUV TTEPICTOTEPOI aTTO 5 AvBpwTTol € KABE avoixTr) Béon
epyaaiag. AgiCel va onueiwdei TTwg 1o AgkéuBpio Tou 2007 o apiBudg Toug avepxotav ot 4,4
ekaT. Tov idlo yAva ol TTapaIThoEIg Kai o attoAUoEIg uttoxwpnaav o€ 3,6 ekar. armd 3,8 ekar.
EVW ol TTIPOCAYEIG pelwBnKav oTig 3,7 ekart. armd 3,9 exkar.

HNA: AU¢non peyaAUTepn TWV EKTINACEWVY OTA ATTOBEMATA TWV ETTIXEIPATEWV

AUENoN PeyaAUTEPN TWV EKTIUACEWY ONUEIWaav Tov lavoudplo Ta ETTIXEIPNUATIKG aTroBéuaTa
ong HIMA. Zuykekpipéva, 1o amobBéuara aufnbnkav kard 0,9% oe oxéon pe TOvV
TTPONYOUMEVO PAVA OTO €TTOXIKA TTPOCOPUOCUEVO péyeBog Twv 1,453 Tpio. SOA., evw ol
MEOEG EKTIMACEIS TwV avaAuTwy ékavav Adyo yia audgnon katd 0,8%. Ta oToixeia £deiav
TOPAANAG OTI O TTWANACEIG TWV ETTIXEIPAOEWY Onueiwoav Tn PeyaAlTepn Gvodo Twv
TeAeuTaiwy 10 pnvwy kabwg augnenkav 2% ota 1,178 Tpio. AoA. MapdAAnAa Ta oToIXEIO TOU
AekepBpiou avabewpniBnkav kai €deiav algnon Twv ammoBepdTwy Katd 1,1% ammd augnon
0,8% TTOU €iXe avaKoIvwOEi apxIKA.

HMA: Xe1pOTEPOG TWV EKTINACEWYV O SEIKTNG KATOVAAWTIKAG EMTTIOCTOOUVNG

YToxwpnoe n KotavaAwTikA eummoToolvn oTig HIMA ammd 1o upnAd TPIWV ETWV TTOU €iXE
okapeaiwoel ota TéAn Tou Pefpouapiou. O BeiKTNG KATAVOAWTIKAG €UTTIOTOOUVNG
uTTOXWPNOE OTIG 68,2 HovAadeg yia To diIdoTna wg Ta péoa MapTtiou, ATol € XaunAod TTévTe
pnvwy, armé 77,5 povadeg 1o PeBpoudipio. O ECEG EKTIUNAOEIG TV aVAAUTWYV ToTToBeToUCaV
ToV O€iKTN OTIG 76 povadeg. O BEIKTNG TWV UPICTAPEVWY OIKOVOUIKWY CUVONKWY UTTOXWPNCE
ong 83,6 povadeg amd 86,9 povadeg oTta TEAN Tou Pefpouapiou. O Beiktng Twv
KOTOVAAWTIKWY TTPOCOOKIWV ONUEIWoE PeYAAN TITWonN Kal dlapopewenke oTig 58,3 povadeg
ammd 71,6 povadeg Tov TTponyolpevo pAva. O BeikTng Twv TTANBWPICTIKWY TTPOGOOKIWY GE
opiCovTa €ToUg onuEiwoe GAPa Kai dlapop@wenke oTo 4,6% atmd 3,4% 1o PeBpoudpio. Eivai
10 UYNASTEPO eTTiTrESO 116 TOV AUyouaTo Tou 2008.

HIMA: XelpoTepa TWV EKTINACEWYV TA OTOIXEIA VIO TIG AMIAVIKEG TTWANCEIG

Me Tov TaxUtepo pubud o€ dIGOTNUA TEOOAPWY PNVWVY KIVABNKaV o AIGVIKEG TTWAROEIG OTIG
HIMA Tov ®eBpoudipio wotdoo n Gvodog dev emReBaiwoe TIG EKTIUACEIG Twv avoAuTwy. Ol
Navikég TTwAAoelg augnonkav katd 1% 1o PeRPoudpio atd TovV TIPONYOUHEVO PAva KOl
aviABav oe 387,12 8i0. doA. O1 p€oeg ekTIUAOEIS TwY avoAUTWV ékavav Adyo yia dvodo Tng
16¢NG Tou 1,2%.Ta aToixeia Tou lavouapiou avaBewpriBnkav avodikd kai £di§av augnaon
0,7% amd TV opxIKA ekTipnon yia avodo 0,3%.XT1a €mMPEPOUG OTOIXEID, O TTWAACEIG
OXNUATWV Kal avTaAAOKTIKWVY onueiwoav dApa 2,3% 1o PePpoudpio Emerra ammd avodo 1,2%
Tov lavoudpio. Xwpig va TepIAapBAavovTal Ta OXAMATa, o AIaVIKEG TTWANCEIG evioxUBnkav
0,7% e€mBEeRAIWVOVTOG TIG EKTIMACEIG TWV OVAAUTWV.
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ZnpavTikég MNVwoToTToINCEIg

|
MoTtoTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNUOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI E KOMIO UTTNPEDIA ETTEVOUTIKAG TPOTTECIKNG TTOU £XEI TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia D10 Aoyapiacud 1] yia Aoyapiaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOPEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTINACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEWwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupyndbnke ammd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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