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Ievikog 1.593,78 -1,65% 12,7%
FTSE/ASE 20 745.32 1.65% 12,49 MrwTikég TdoEIG emKpdTnoav Katd Tn TeAeutaia ouvedpiaon oto X.A. pe 1o levikd Acgiktn va
’ =l o 3 0 , z - . s 0, 3
FTSE/ASE 40 159374 0.94% 6.4% Slapgopewveral oTig 1593,78 povadeg, kataypdpovtag TITwaon g 1aéng Tou -1,65%. H agia Twv
FTSE/ASE 80 OIS el o ouvalaywv diapopewbnke ota 139,44 exkar. gupw. Ao Tov FTSE/X.A. 20,70 onuavTKOTEPA
) 284,06 0.15% 7% Ké€pON katéypawe n petoxn NG MYTIA (+1,07%) kar Tng AADA (+0,38%), £Vl OTTWAEIEG KATEYPAWE
TpdmeCec ) 1.385,49 -1,29% 10,8% n peroxn Tou TITK (-6,28%), Twv EAME (-5,47%), Tou EAAAKTQP (-4,60%) kai Tng MIT (-3,41%).
TnAemkon wvieg 2.144,25 -0,64% 27,1% To 1604UyI0 aVOBIKWYV TTPOG TITWTIKOUG TITAOUG SIapop@wenke Trepitrou o€ 1 TTpog 1,5.
Karaokeuég-YAikd 2.349,63 -5,48% -1,3%
MerpéAaio & Aépio 2710,84 4,32% 20,1% H onpepivil ocuvedpiaon avauévoupe va gival dveupn Kai artaoik. To mlavo &0pog
Koivric QoéAeiag 3.370.24 1.46% 12.29% Siakupavong yia Tov Yeviko deiktn Ba givan peTagd Twv 1576 pe 1623 povadwyv Kal yia Tov
Tpo@iuwy & Motdv 6.821.99 4.73% 6% FTSE 20 petagl Twv 734 pe 756 povadwv.
ITATICTIKG Emixeipnuarikd Néa
Metoxée AvoBixés KaBodikés Zrabepic ANEK: Napdraon Tng AMK yia kGAuypn adidBeTwv
57 99 46
To evBeXOUEVO XPrioNG Tou OIKAIWMOTOG TTapdracng Tng OlevepyoUuevng augnong KegaAaiou
Fevikég Aeikme e€etael n ANEK. H Kpnikr) AkToTrAaikr] eTaipia evOEXETal PE aTTo@aon Tou AS TG va TIapaTeivel
3400 NV TEPiodo oAokAfpwaong TG augnong Adyw UTTapEng anuavTikoU apiBpou adIdBeTwyv peToxwv. O
3200 4, y ” e ., . . . - - -
2000 | vOUOG TTapEXEl TIEPIBWPIO TTaPATOONG €wg Kal 1 prva, Xprion Tou otroiou Ba kavel OTTwg OAa
2800 O€iXVOUV N KPNTIKA OKTOTTACIKA €TQIpiO. ZNUEIWVETAl OTI N TTEPIOBOG GOKNONG TWV JIKAIWUATWY
iiﬁﬁ TIPOTIUNGNG OAoKANPWONke TNV Mapaokeur) 18/3.
2200
?ggg FG Europe: MNtwon 57,8% ota kaBapd képdn 2010
1600 -
1400 +
1200 —_— —_— ; Ta kaBapd petd ommé edpoug kai Aikaiwpara Meiowngiag Képdn tou Opihou g FG Europe,
Q@”’\\Q \«@“\\Q \«@& \«\e&’\& \«@WQ & \«\éﬁ ¢¢°\\° & \«\\’”\\Q \«@“\\\ @&\\\ Q\@\\\ aviiAGav 10 2010 o€ 3,53 ekaT. upw vavi 8,37 ekart. Tou 2009, pelwpéva katd 57,83%. AVaAUTIKG,

anuavTikf atgnon onueiwoav o ggaywyég Tng Etaipeiag o 2010 avrimpoowTtreloviag TAéov
TT0000TO 66,43% Twv TTwANCEWY Tou KAiJaTiopoU kai 1o 60,19% Twv CUVONKWVY TTWAACEWY TNG

Eranomkd 1803111 1710311 ETaipeiag, €vavm avrioTolxwv TmooooTwv 39,84% kai 34,00% emi Twv TwARcewv Tou 2009. H
ATia SUVOAAGY GOV (€ OF EKOT.) 135 38 avgnon Twv efaywywyv, KGAuye ot peydho Babud Tnv Peiwon Twv TTWANCEWY OTNV ECWTEPIK
MeTaBoAn Agiag ZuvaAhaywv 54% ayopd, pe amotéAeapa ol TTwAnoelg Tou 2010 va eupaviovTal JEIWPEVEG EVAVTI TWV aVTIOTOIXWV
Kegahaiotroinon (€ o€ 8ig.) 124,6 125,8 TwARoewv Tou 2009 oe TTooooTO 21,98%. H peiwon Twv TTWARCEWY €ixe w¢ aTOTEAEOUA Ta
Kegohaiomroinon/AEN 2007 54% KaBapd WETA a6 @dpoug KépdN Tng Etaipeiag To 2010 va Siauop@wBolv os Eupwy 3,96 €kar.
évavtl avtioTolxwv kKepdwv Tou 2009 TmoooUu Eupw 8,41 ekar. Znuavtikr ATav kai 1o 2010 n
Mapdywya % Premium . . . . . . . ;
FTSE-20 ASE 2DEX (Discount) eMPBAPUVON TWV OTTOTEAEOPATWY AOYW TNG EKTOKTNG €I0QOPAG N oTroia UTToAoyioBnke €TTi Twv
Tooviog 2011 745,32 73087 073 KePOWV TNG XPnoswg 2009 kai avriABe og Eupw 1,36 ekat. AapBavopévwy UTTOWIV TwV GUVONKWY

™G ayopdg, Ta KaBapd PETE aTrd POPoUG KEPDN TNG XPHOEWG, TTAPd TN onUEIWBEIca GNUAVTIKN

Feviki EuvéAcuon peiwor) Toug, Kpivovtal BeTikd. O TIWAACEIG Twv  OIOPKWY  KOTAVAAWTIKWY — ayabwv

Etaipsia Hpepopnvia  QVTITIPOOWTTEUOUV TO GUVOAO OXEDOV (99,7%) Twv TTWANCEWY TNG eTaIpeiag, évavTl TTooooTou 96%
MOXAOZ AE. 22/03/2011  Twv avTioToiwv TTwARcewv Tou 2009, wg aTmoTéAEoPa TNG CUPPIKVWONG TwV TTWANCEWV TG
TPAMEZA KYMNPOY AHMOZIA ETAIPIA AIMITEA 23/03/2011  kapTokivnTrig TNAepwviag 10 2010. O1 ouvoAiKéEG UTTOXPEWOEIS TNG ETaipeiag peiwpéveg katd
NAYTIAIAKH ETAIPEIA AEZBOY A.E. 24/03/2011  20,80% mepiopiobnkav v 31/12/2010 ot Eupw 63,29 ekar., €vavil Twv QVTIOTOIXWY
CENT.RlC MONYMEZA AE. 28/03/2011 utroxpewaewv g 31/12/2009, TTo000 Eupw 79,90 ekar.

PEBOINA.EE.N 30/03/2011

ALPHA ASTIKA AKINHTA AE. 31/03/2011

IONIKH (SEN/KEZ. EMIX/ZEIZ) 31/03/2011  3E: EMOTPOQA kepahaiou 0,50 eupty avd petoxn

AIONIKH AE.E.X. 31/03/2011

ALAPIS AB.E.E. 04/04/2011  EmnoTpo@n Kepahaiou aToug PETOXOUG TNG, Uwoug 0,50 eupw avd petoxr, avakoivwoe n Coca Cola
BIOKAPTIET A.E. 05/03/2011  Hellenic. AvaAuTiké, n Coca Cola 3E avakoivivel 6Ti Ba TIPOTEIVEl TV ETIIOTPOPH KEQAAQIOU OTOUG
EUROBANK PROPERTIES AEEAI 06/03/2011

pETOXOUG Uwoug eupw 0,50 ava petoxn. H emoTpogr| kepaAaiou avapéveral va XpnuatodoTtnei
armd Ta XPNMOTIKG BIaBECiua TNG ETTIXEIPNONG Kal UTTOKETAlI OTNV £YKPION TWV HETOXWV KOl TwV
apuodILY apywv. To TT006 TNG TTPOTEIVOUEVNG ETMOTPOPNG avapéveral va KataBAnBei atoug
petéxoug Tnv 21n louviou 2011, pe nuepopnvia Tpoadiopiopol Twv dikaioUxwv Tn 15n louviou
2011 (nuepopnvia kard TNV oTroia 6aol ival HEToXol TNG £Taipiag Ba dikalodvTal va AGBouv 10 TTo0o
NG ETMIOTPOPRG KEPAAQiou).
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

I.E. AHMHTPIOY A.E.E. 0,15 15,38
BQBOX MMAMIMHX AE (KO) 1,61 13,38
EUROMEDICA A.E. (KO) 1,76 10,00
ASTIR PALACE (KO) 2,68 4,69
ZHNON AE. 0,28 3,70
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
KYPIAKOYAHZ AE (KO) 0,52 -18,75
ALAPIS ABEE (KO) 0,28 -6,67
TITAN (KO) 16,26 -6,28
ZIAENOP AE (KO0) 2,92 -6,11
EAAHNIKA KAAQAIA (KO) 1,17 -5,65
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 4.272.803 -2,29
TPAMEZA KYTPOY (KO) 3.399.205 -1,46
TPAMEZA MEIPAIQX (KO) 3.377.654 0,00
ALPHA BANK (KO) 2.822.309 0,38
MARFIN POPULAR BANK LTD 2.718.662 -1,06
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 29.781.437 -2,29
ALPHA BANK (KO) 14.901.792 0,38
OMNAM AE (KO) 11.627.449 -1,05
COCA COLA H.B.C. (KO) 10.229.476 -1,81
EUROBANK ERGASIAS (KO) 10.225.269 -1,18
Aigbvi Xpnupariompia
Atikreg KAgigipo %Hp. %Y TD
Dow Jones 30 11.858,52 0,71% 2,43%
S&P 500 1.279,20 0,43% 1,71%
Nasdaq Comp. 2.643,67 0,29% -0,35%
Xetra DAX 6.664,40 0,11% -3,61%
FTSE-100 5.718,13 0,39% -3,08%
CAC-40 3.810,22 0,63% 0,14%
Nikkei-225* 9.206,75 2,72% -9,99%
Hang Seng* 22.300,23 0,07% -3,19%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
EupG/AoAdpio 1,39 0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn Yo Y YTD:
MerpéAaio:Apyd 114,89 -0,09% 21,94%
Xpuodg 1.423,06 1,16% 0,62%
Acutépa
Xwpa Qpa leyovég Extipnon
BPETANIA GBP Rightmove House Prices (MoM) (MAR)
BPETANIA GBP Rightmove House Prices (YoY) (MAR)
HNA 14:30 USD Chicago Fed Nat Activity Index (FEB)
HMA 16:00 USD Existing Home Sales (FEB)
HNA 16:00 USD Existing Home Sales (MoM) (FEB)

Aigbveig Ayopég

AvodIKEG TAOEIG ETTIKPATNOAV KATA TN TTponyoUuevn cuvedpiaon aTa XpnuatoTipia Twv HIA. O
Oeiktng Dow Jones éxkAcioe oTig 11858,52 povadeg pe avodo 0,71%, o Nasdaq éxAeioe oTig
2643,67 povadeg pe avodo 0,29% ,evy o S&P 500 oAokArpwaoe T ouvedpioon pe dvodo 0,43%
KAgivovTag oTig 1279,20 povadeg.

AvoOIKEG TAOEIG ETTIKPATNOAV Kal OTA KUPIOTEPA €UpwTTaikd xpnuatiotipia. O FTSE-100
onueiwoe avodo 0,39% kAeivovtag oTig 5718,13 povadeg, o CAC 40 éxAeioe oTig 3810,22
povadeg pe dvodo 0,63% kai o DAX ékAeioe oTig 6664,40 povadeg pe avodo 0,11%.

Aigbvi O1kovouikd Néa
|

Eupwdiwvn: Zg emmieda - pekOp TO EPTTOPIKO EAAEIMPa TOV lavoudpio

To peyaAUTepo euTTOPIKO TNG EAAEINPO Oonueiwae Tov lavoudpio n dwvn Tou eupw KABWG ol
€1I0ayWYEG evioXUONKav oTrd TOV TTPONYOUUEVO MAVO EVW O EEAYWYEG PEIBNKAV ONUOVTIKA.
Ta oToixeia £dei§av dielpuvon Tou eUTTOPIKOU eAAgipuaTog ata 14,8 dio. eupw atd 0,5 dio.
eupw 10 AeképPpio. Mpdkerral yia 1o HeyaAUTEPO EAAEIMUA OTTO TNV EVOPEN TWV CUYKPICIHWY
KaTaypa@wv Tov lavoudpio Tou 1999. Ta aToixeia dev €xouv TTPOCAPUOOTE £TTOXIOKA. Ol
egaywyég diapopewbnkav oe 124,5 d10. eupw Tov lavoudplo, onuelivovTag avodo 27% o€
oxéon Me TNV avriotoixn Trepuaivr) Trepiodo. QOTOCO0 PEIWBNKAV ONUAVTIKA aTtrd Tov
AekéuPpio otav gixav @Taoel Ta 134,5 dio. eupw. O1 eicaywyég aviABav oe 139,4 di10. eupw
ammd 135,0 dio. eupw Tov AekéPPpIo, evw o€ €TOI0 BAon onueiwoav avodo 29%. Ze ETTOXIKG
TTpocapuoopévn Baon ol egaywyég avnABav ae 139,4 di0. upw TTOU ATTOTEAEI TO UPNASTEPO
emTiTed0 a1mo TNV €vapén CUYKPIoIHWY Kataypa@wy 1o 1999, evw ol eiIoaywyég avAABav og
142,7 d10. eupw 10 UYNASTEPO eTTiTTedO aTd Tov loUAIo Tou 2008. IMNa 1o guvoAo Tou 2010 TO
EUTTOPIKO 100CUYIO TNG {wvng Tou gupw TrEpace ae EAAeIMpa 0,2 SI0. eupw aTTd TTAEOVACTHa
15,8 di0. eupw 10 2009 KUPIWG WG ATTOTEAECHA TOU PEYOAUTEPOU EAAEINPOTOG OTO EUTIOPIO
TTPWTWY UAWV Kal EVEPYEIOG.

Eupwiwvn: Zuppikvwaon Tou eAAgippaTog TpEXoucwy ocuvaAAaywyv Tov lavoudplo

loxupr) ouppikvwon eu@avice 1o EAAEINPO TPEXOUOWY Cuvalaywv Tng Eupwdwvng Tov
lavoudpio, KaBwg To 1I00¢UYIO UTTNPECIWY TTAPOUCIaoE TTAEOVOOUA,. To EANEINPO TPEXOUCWV
ouvaAaywv ouppikvwBnke ota 0,7 d1I0. eupw Tov lavoudpio ammd 1o avaBewpnuévo
ENegpa Twv 12,5 d10. eupw 10 Aeképppio. Mpokemal yia 10 PIKPOTEPO EAAEIPa aTrd TOV
lavoudpio Tou 2010, 6tTou uTmpge TTAedvaopa Uywoug 1,6 dI0. EUpw. ZNUEIWVETAl TTWG TA
OTOIXEIa €ival TIPOCOPUOCHEVA O€ ETTOXIAKA OTOIXEIQ KOl OTOV apIBuS Twv EPYACINWY NUEPWV
KGO prva. H EKT emeonuave Twg 10 EAAeIppa avtioTabpioTnke axedov TTANpwG otd Ta
TTAeovAopaTa oTa ayabd, uttnpeoieg kal €1I060nua. To TTAedvacpa oTo 1I00¢UyIo ayoBwv
dieupuvlnke ota 1,5 dio. eupw Tov lavoudpio armd Ta 0,3 dI0. Eupw TOV TTEPATHEVO PAva,
evw 10 €éMelppa Twv 0,5 d1I0. eupw OTIG UTINPEDIEG TOU AEKEUPPIOU PETATPATINKE TOV
lavoudpio og TTAedvaopa 4 dio. eupw. MapdAAnAa, TTapoucidoTnkav KaBapES EKPOES 7 BIO.
€UPW TOV lavoudplo, oe oxEan WE TIG EI0POEG TwV 42 BI0. eupw To AekEUPpPIO.

laTTwvia: Oa cuvexioTouv ol Trapepfdoelg Tng G-7 oTnv ayopd ouvaAAdypaTog

H Oudda twv EmTa Biounyavikwyv duvduewv Ba ouvexioel TIG KOIVEG TTaPEURATEIS OTIG
ayopéG ouVaAAGyUaTog Kal Tnv €TTopevn €BOOPAda yia va TTepIopicel TNV Gvodo Tou YeV
€@ooov  dIoToTWOOoUV "uTTEPBOAIKES" TTPOOTTAOEIEG KEPOOOKOTIWV VO  EVIOXUOOUV TO
I0TTWVIKO VOIoNA. Av UTTApEouv UTTEPBOAIKEG Kal KEPOOOKOTTIKEG KIVIOEIG Ba gival QUOIKO
(y1a Tnv Opada twv ETTd) va ouveyioer Tig TTapeuPdaosig kai autn v RGouada. EmBupia
gival va emmoTPEWEN N 1I00TIYIa yev-OoAapiou oTa eTTiTreda TTOU ATAV TTPIV TOV KATOOTPOPIKO
ogIoPo Kal To e€TmokOAouBo Toouvaul TTou €mmAnée otig 11 Maptiou Tnv lammwvia. To
auepiKavikd vouioua TepudTioe kovtd ota 83 yev omig 10 Maprtiou. To doAdpio rATav oTa
81,45 yev omig 0950 GMT. Q01600 QuUTO Oev OTTOTEAEI ETTIONUO OTOXO YIO TO UTTOUPYEIO
Oikovopikwy. To utroupyeio dev €xel BEoel oav OTOXO KATTOIO OUYKEKPIPEVA ETTITTEDA OTNV
1o0TIgia Tou yev pe To OoAdpio, av kai traders TG ayopdg uttoywiddovtal Ot £xouv Béael
OUYKEKPIJEVOUG GTOXOUG.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

M'VWOTOTTOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQPEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwv i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H KikAhog Xpnuatiotnpiaky A.E.N.E.Y. Oev avahauBdvel euBivn yia eTTEVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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