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TetdapTn, 23 MapTiou 2011

Xx6Aio Huépag

>1aBepoTTOINTIKEG TACEIG ETMIKPATNOAV KATd Tn TeAeuTaia ouvedpiaan ato X.A. pe 1o Mevikd Aegiktn
va diapop@wvetal oTig 1611,21 povadeg, kataypdgovtag TITwaon g Tagng Tou -0,18%. H agia twv
ouvalaywv diapopewbnke ota 90,83 ekar. eupw. AT Tov FTSE/X.A. 20,7a onuavTikéTepa KEPON
katéypawe n petox g BIOXK (+3,59%), Tou OMAIM (+3,06%) ka1 Tng MOH (+2,73%), evw
OTTWAEIEG KaTéypawe n petoxr Tng EYPQB (-3,70%), Tng AADA (-3,56%) kai Tng MAP®B (-2,11%).
To 1604UyI0 aVOBIKWYV TTPOG TITWTIKOUG TITAOUG SIapop@wenke Trepitrou o€ 1 TTpog 1,5.

Ev oyiv TG ouvodoU Kopu@png n OnUEPIVI] oUVESPiIaon avapéveral va KivhOEi yia ToV YEVIKO
SeikTn peTagd Twv 1588 pe 1622 kai yia Tov FTSE 20 peTagl Twv 739 pe 759 povadwyv.

Emixeipnuarikd Néa

Acikreg
G KAgioiuo %Hu. %YTD
Ievik6g 1.611,21 -0,18% 14,0%
FTSE/ASE 20 750,10 -0,48% 13,1%
FTSE/ASE 40 1.626,82 0,53% 8,6%
FTSE/ASE 80 282,08 -1,03% 10,9%
TpameCeg 1.371,01 -1,84% 9,6%
TnAemikov wvieg 2.265,36 -0,12% 34,3%
Karaokeuég-YAIKG 2.458,11 1,79% 3,2%
MerpéAaio & Aépio 2.830,60 1,39% 25,4%
Koivrig Qpéheiag 3.452,57 0,01% 15,0%
Tpogipwv & Moty 6.765,32 -1,37% -2,4%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
66 91 52
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22/03/11 21/03/11

Atia ZuvaAAaywv (€ o€ ekaT.) 87 216
MeTaBoAn Agiag ZuvaMaywv -60%
KegpaAaiotroinon (€ o€ dig.) 125,3 125,7
Kegahaiotroinon/AEMN 2007 55%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
lodviog 2011 750,10 742,84 0,97
Ieviki ZuvéAeuon
Etaipeia Huepopnvia
TPAMEZA KYMPOY AHMOZIA ETAIPIA AIMITEA 23/03/2011
NAYTIAIAKH ETAIPEIA AEZBOY A.E. 24/03/2011
CENTRIC NOAYMEZA AE. 28/03/2011
PEBOIAAEEN 30/03/2011
ALPHA AZTIKA AKINHTA AE. 31/03/2011
IONIKH (ZEN/KEZ EMIX/ZEIZ) 31/03/2011
AIOAIKH AE.E.X. 31/03/2011
ALAPIS ABE.E. 04/04/2011
BIOKAPIMET A.E. 05/03/2011
EUROBANK PROPERTIES AEEAM 06/03/2011

Alpha Bank: X1a 147,8 ekar. Ta ké€pdn 2010

210 147,8 exat. eupw dlagopewbnkav Ta kaBapd kEépdn Tng Alpha Bank 10 2010, TO OTOIC
SlapopewvovTal OTa 85,6 €KAT. €UPW META TNV €KTAKTN €1I0QOPd, OpIOKA UWnASTEPa Twv
TpoBAéwewv. AvoAuTikdTEPa, Ta KaBapd képdn avAABav ot Eupw 147,8 ekar., peiwpéva Katd
62,2% o€ emola BAon, £MNPEACUEVA KUPIWG atrd Tn cuvexifopevn €mBpaduvon NG eAANVIKAG
OIKOVOiag. ZupTrepIAaUBavopévng TNG EKTAKTOU €1I0¢popdg Uwoug Eupw 61,8 ekart. TTou eméBaAav
o1 apxég oTa kEPdN Tou 2009 (Kai AOyIOTIKOTTOINBNKE To TTPWTO TPiuNvo Tou 2010), Ta atroTeAéouaTa
Tou 2010 avABav ot 85,6 ekar. eupw.To kaBapd €0odo Tokwv avriiABe oe Eupw 1.818,6 exar.,
kataypagoviag avgnon 3,2% oe emoia Baon. H egéNiEn auty aviavokAd Tnv TTpéodo TTou
ONUEIBNKE OTNV aAVATIHOAGYNOTN TOU XAPTOPUAGKIOU XOPNyNOEWY, N OTToia avTIoTABNIoE TTARPWSG
TO UYPNAGTEPO KOOTOG TIPOOEAKUCEWS VEWV KOTOBEOEWY, AOYWw TNG TTEPIOPIOPEVNG PEUCTOTNTAG
KOBWG KAl TNG HEIWOEWS Twv BAVEIOKWY KOl OUOAOYIOKWY HOG XOPTOPUAAKIWV.ZUVETTEIQ Twv
avVWTEPW, TO KABOPO ETTITOKIOKG TTEPIBWPIO augrBnke 1o 2010 katd 10 TTOVTOUG OF 2,7%, £vav
2,6% 10 2009. Ta kaBapd £0oda atrd TpounBeieg aviABav oe Eupw 332,5 ekar., Trapouciddovtag
peiwon kata 12,2% o€ etRoia Bdon, n oTroia €ival GUECa CUVUQPACHEVN PE TN HEIWON TV VEWV
EKTOMIEUOEWY OTIG XOPNYAOEIG, OAAG Kal TOU TTEPIOPIOPEVOU OYKOU CuvaAAaywv Tou AikTUou.Ta
ATTOTEAEOOTA XPNUATOOIKOVONIKWY TTPpatewv aviABav og Eupw 35,1 ekar., evd Ta GUVONIKA AoITTd
¢00da pelwbnkav katd 5,7% ot Eupw 63,3 €kaT., CUVETTEIO TNG OIKOVOMIKNAG UPECEWS N OTToix
ETTNPEACE DUOUEVWIG Kal TIG YN XPNUOTOOIKOVOUIKEG ETaipieg Tou OpiAou.

MuTiAnvaiog: TeETpaTTAACIAOTNKAV TO KABAPA KEPDN

Avw Twv TTpoBAéwewyv, ota 60,9 ekar. eupw dlapopewdnkav Ta KEPON 2010 TOUu OpiAou
MutiAnvaiog, evw o TCipog Tng etaipiag Olapopewlnke oto 1 &10. eupw. Ta AemoupyiKa
arroteAéopata EBITDA tou Opihou 1o 2010 katéypawav auénon 62% kai avikBav oe €192,7 ekar.
atro € 118,9 ekar. o€ GUYKPION PE TO TTPONYOUNEVO €T0G, Kal Ta idla KepAaAaia aviABav ot € 844
ekaT. amo € 764 exar. 70 2009.01 avaAuTég ékavav Adyo yia TETPATTAOCIAoUO KePdWvV, oTa 57,4
€KAT. EUPW aTTo 13,7 ekar. eupw T0 2009.

METKA: Z1a 0,48 eupw 1O pépiopa 1o 2010

21 &iavour| pepiopatog Uywoug 0,48 eupw ava petoxn Ba mpoxwpnoer 1o 2010 n Métka.
Znueiwvetal 611 10 2009 n Métka eixe diaveipel pépiopa 0,2 eupw ava petoxn. Nwpitepa n Metka
avakoivwoe kaBapd képdn 1o 2010 ota 87,1 ekar. eupw £vavtl 35,2 ekart. 1o 2009

Alpha Bank: Karw tou 5% n oupperoxn tng M.Stanley

H Alpha Bank avakoivwvel 611, n Morgan Stanley, yvwoToTmoinoe 6T KOTEXEI EMUECWG, TTOOOOTO

OIKAIWUATWY Wr@OU ETTi HETOXWV EKOOOEWG TNG TPaTTECNG TTOU GUVOAIKWG KATEPXOVTAI UTTO TOU
5,0%.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

KPETA ®APM A.E.(KO) 2,42 13,08
ZIAENOP AE (K0) 3,09 4,04
BIOXAAKO (KA) 4,33 3,59
ONATM AE (KO) 16,18 3,06
DIONIC A.E.B.E (KO) 0,71 2,90
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
EUROMEDICA A.E. (KO) 1,66 -13,99
KAPEAIAZ (K) 67,10 -6,81
SCIENS AIEONHZ ZYMM.AE 0,45 -6,25
ENIXEIP.HXOY & EIKONOX 0,46 -6,12
T BANK (KO) 0,20 -4,76
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 2.085.623 -1,74
TPAMEZA KYTPOY (KO) 1.013.310 0,75
TPAMEZA MEIPAIQX (KO) 2.829.925 -0,64
ALPHA BANK (KO) 1.737.037 -3,56
MARFIN POPULAR BANK LTD 1.978.908 2,11
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 14.359.514 -1,74
ALPHA BANK (KO) 9.084.704 -3,56
OMNAM AE (KO) 13.525.952 3,06
COCA COLA H.B.C. (KO) 5.340.047 -1,31
EUROBANK ERGASIAS (KO) 4.813.428 -3,70
Aigbvi Xpnupariompia
Actikreg KAgigijo YoHu. %YTD.
Dow Jones 30 12.018,63 -0,15% 3,81%
S&P 500 1.293,77 -0,36% 2,87%
Nasdaq Comp. 2.683,87 -0,31% 1,17%
Xetra DAX 6.780,97 -0,52% -1,93%
FTSE-100 5.762,71 -0,40% -2,33%
CAC-40 3.892,71 -0,30% 2,31%
Nikkei-225* 9.608,32 4,36% -6,07%
Hang Seng* 22.857,90 0,76% 0,77%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/AoAdpio 1,39 -0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn YoHM: %Y TD
MeTpéAaio:Apyd 116,28 0,14% 2341%
Xpuodg 1.429,07 -0,42% 1,05%
Terdprn
Xwpa Qpa Feyovog Exrtipnon
BPETANIA  11:30 GBP Bank of England Minutes
BPETANIA 11,30 GBP BBA Loans for House Purchase (FEB)

EYPQZONH  12:00 EUR Euro-Zone Industrial New Orders (YoY) (JAN)
EYPQZONH  12:00 EUR Euro-Zone Industrial New Orders s.a. (MoM) (JAN)

HNA 13:00 USD MBA Mortgage Applications (MAR 18)
HMA 16:00 USD New Home Sales (FEB)
HNA 16:00 USD New Home Sales (MoM) (FEB)

HNA
HNA
HNA
HNA
EYPQZONH

16:30
16:30
16:30
16:30
17:00

USD DOE U.S. Crude Oil Inventories
USD DOE U.S. Distillate Inventory
USD DOE U.S. Gasoline Inventories
USD DOE U S. Refinery Utilization

EUR Euro-Zone Consumer Confidence (MAR A)

Aigbveig Ayopég

MTwTIKEG TAOEIG ETTIKPATNOAV KATA TN TTPONYoUpEVn ouvedpiaan oTa XpnuatioTipia Twv HIMA. O
Oeiktng Dow Jones ékAeioe oTig 12018,63 povdadeg pe TrTwon -0,15%, o Nasdaq ékAeioe oTig
2683,87 povadeg pe Trrwon -0,31% ,evw o S&P 500 ohokArpwoe Tn ouvedpiaon e TITWaon
-0,36% KAeivovTag oTig 1293,77 povadeg.

MTwTiIKéG TAOEIG ETTIKPATNOAV KAl OTA KUPIOTEPD EUPWTTAIKG xpnuoTioTApia. O FTSE-100
onueiwoe TTwon -0,40% kAeivovtag oTig 5762,71 povadeg, o CAC 40 ékAeioe oTig 3892,71
povadeg pe Trrwon -0,30% kai o DAX ékAcioe oTig 6780,97 povadeg pe Trwon -0,52%.

Ai1gbv) Oikovopika Néa
i

HMA: Mrwon yia TpiTo CUVEXH UAVA OTIG TIUEG KATOIKIWV

Mrwon yia 1piTo dIadoxIKd urva onueiwoav Tov lavoudplio ol TIHEG KaTolkiwy oTig HIMA.
ZUYKEKPIPEVO, O TIMEG UTTOXWPNOOV Ot OXEOn ME Tov Trponyoupevo priva 0,3% evw
olkovopoAdyor avépevav  Trrwon  0,2%. TMopdMnAa, Ta  oToixeio Tou  AekepPpiou
avaBewprdnkav 010 -1% a6 10 -0,3%

HMA: Z1i1g 20 povadeg utTToXWPNOoE 0 peTaTroINTIKOG deikTng Richmond Fed

Me pikpdTEPO PUBUG ETTEKTABNKE N dPOACTNEIOTATA TOU PETATTOINTIKOU KAGOOU OTnVv TTEPIOXN
TOU KeVTPIKOU ATAavTIKOU Tov MdpTio o axéan pe 1o PeBpoudpio. O KAGSOG TwV UTTNPECILV
£0e1Ee TauTOXpova PBeATiwon Twv €06dwv. O deikTng TNG TPATTECAG Yia TIGC GUVOKEG OTOV
petamroinTikd KAGdo uttoxwpnaoe oTig 20 povadeg ammd 25 povadeg To DeBpoudpio. O deiktng
ATTOOTOAWV UTTOXWPENOE OTIG 23 PovAdeg atmd 29 Jovadeg, evwy 0 OEIKTNG atracyoAnong
TTapEPEIVE OPETARANTOG OTIG 16 povadeg. Meyébn mdvw ommd 10 pndév UTTOdEIKVUOUV
eTéKTAON TNG OpacTnpidtnTag. ‘Evag auavopevog apiBudg emmixeipocwy £J€IEav 10XUpH
QAVATITUEN TWV OTTOOTOAWY, TWV VEWV TTAPOYYENIWV KOI TOU QVEKTEAEDTOU, TNG TTAPAYWYIKNG
IKAVOTNTAG KAl TWV KEQPAAAIOKWY dATTAVWVY KATA Tou €TTOEVOUG £€1 purves. O BeikTnG yia TIG
TTPOCOOKIEG OTIG ATTOOTOAEG TTAPENEIVE O€ 1I0IITEPO UWNAAG €TTITTEDA OTIG 42 POVAdEG, av Kal
utToXWpenoe atré TIG 49 povAadeg TOU TTPONYOUNEVOU URVa, VW O BEIKTNG yia TIG TTPOOOOKIES
OTIG TTapayyeAieg uttoxwpnoe oTig 45 povadeg ammd 48 povadeg. Or eTTIXEIPAOEIS aTTO TO
MEYOAUTEPO PEPOG TwV HIA, 01 JETOTTOINTIKEG ETTIXEIPATEIG OTIG TIEPIOXES TTOU OVIKOUV OTNV
appodiétnTa TG Richmond Fed ouveyifouv va yvwpifouv oupTriean Tou K6oToug. O BeikTng
yia TIG TPEXOUTEG TIEG dlapoppuwbnke oTig 4,61povadeg armmd 4,72 to Pefpoudpio, v o
OeikTNG TIHWV TTOoU EAN@BNoav uttoxwpnaoe oTig 3,01 atmd 3,38. 1OV TOPEA TWV UTTNPECIWY, O
Oeiktng €a6dwv augnbnke oTig 14 povdadeg amod 11 povadeg To PeBpoudpio, evw o deikTNG
aTmaoX0Anong uttoxwpnoe oTig 8 povadeg attd 10 povadeg.

M. Bperavia: Z& upnAo 4 eTwv o deikTng Biounxavikng rapaywyng CBI

H Biounxaviki mapaywy Tng M. Bpetaviag avapéverar va evioxuBei Trepaitépw OTO
dIGOTNUA TWV TPIWV PNVWV ammd To MdapTio, kataypd@ovTtag To KaAuTepd Tng outlook o€
dIG0TNUa PEYOAUTEPO TWV TEOTAPWY €TWV. Ta véa Ba evioxUoouv Kal TIG TTPOCOOKIEG TNG
KUBEPVNONG YIO MHiIa avaKopwn Tou IBIWTIKOU TOMPEQ, TTUPODOTWVTAG TNV OIKOVOWia OTO
oUvoAS Tng, kabwg o George Osborne TrpowBei £va @IAGO0EO TTPOYPOPMa ANITOTNTAG HE
auénoeig @Opwy Kal TIEPIKOTTEG dnuociwv damavwyv. H XuvopooTrovdia Bpetavikwv
Biounxaviwv (Confederation of British Industry) avakoivwoe TTwg 10 1000YI0 BIOPNXaVIKAG
TTapaywyng aviABe oTig +27 1o MdapTio atmd Tig +23 povadeg 1o PeBpoudplo, ONUEIWVOVTOG
T0 UYNAGTEPO eTTiTTESO aTrd To PeRpoudpio Tou 2007. To 1I00QUYIO UETPG TO TTOOOCTO TWV
ETTIXEIPNOEWV TTOU TTEPIUEVOUV PEYAAUTEPN aUENON YIO TOUG ETTOUEVOUG TPEIG UFVEG UEIOV TO
TTO000TO EKEIVWV TTOU AVAREVOUV HIKPOTEPN GVOBO.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuoamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o aTTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUECT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
AVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTOpayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke atmd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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