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T Kheiowo | %Hp. vin | 2XOMo Huépag

TevIKGg 1.622,15 2,13% 14,7% o | i . j .
FTSE/ASE 20 754 96 2 449 13.9% AvVOBIKEG TAOEIG ETTIKPATNOAV KATA Tn TeAeutaia ouvedpiaon oto X.A. pe 10 lMevikd Aeiktn va
FTSE/ASE 40 ; 63;3 ) 1’790/ 9;‘0/ Slapgopewvetal oTig 1622,15 povadeg, kataypdpovtag dvodo TG Ta¢ng Tou 2,13%. H adia Twv
FTSE/ASE 80 039,25 o o ouvalaywv diapopPuwenke ata 88,12 exkar. eupw. ATo Tov FTSE/X.A. 20,Ta onpavTikoTepa KEPDN

’ 282,84 0.80% 11,2% karéypaye n petox) Mg MIF (+7,41%),mg MEIP (+4,67%) kai g ETE(+4,36%) evi amwAeieg
Tpdmegeg ) 1.375,66 2,94% 10,0% Katéypaye poévo n petoxn g EEEK (-0,21%) kai oTaBepég Trapépeivav ol Petoxég MMEAA kai
TnAemkovwvieg 2.270,87 0,61% 34,6% MAP®B. To 100g0yI0 avodIKWV TIPOG TITWTIKOUG TiTAoug Slapop@wenke Trepitrou o€ 2 Tpog 1.
Karaokeuég-YAikd 2.481,15 1,82% 4,2%
MNerpéhaio & Aépio 2.879,33 2,14% 27,5% To mlaveé eUpog SIAKUPAVONG VIO TOV YEVIKO OeikTn givan peTagl Twv 1605 pe 1643 povadwv
Koiviic Qeéheiac 356245 3,.20% 18,6% kai yio Tov FTSE 20 peragu Twv 745 pe 771 povadwv.
Tpogipwv & Motwv 6.689,76 -0,22% -3,5%

Emixeipnuarikd Néa
ZTOTIOTIKA . . ,
Meroxés Avobikés  KaBobiké  IraBepis AOA: Aigipuvon ¢nuiwv 10 2010 oTa 46,9 £K. Eupw
91 56 52

Meiwon 1¢ipou kai onuavTiki dieupuvon ¢nuiwv epedvioe otn xprion 2010 o AOA. Eidikétepa, o
OpINOG eppavioe {nUIEG Uwoug 46,92 exkart. eupw £vavrl 18,8 ek. 1o 2009, pe Ta GUVOAIKGE £€008a va

lFevikég Agikmg
Siapopewvovtal ota 201,12 ekart. €vavt 255,8 ekar. 1o TTponyoUpevo £€106. Or {nuIEG Tou opiAou,
3400

w00 ] TTPO POpwWV Kai Tokwv (EBIT) aviABav ota 39,29 exart. amd 13,97 ekart. 1o 2009. Ta idia kepaAaia
3000 Tou AOA avépxovral, oTig 31/12/2010 ota 21,68 exar. eupw, évavTl 69,8 ekat. To 2009.
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2400 Proton: Ze apepikaviké fund 1o 10 4,94%
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1800 4 MakéTo yia 10 4,94% Twv peToxwv NG Proton Bank mépaoce péow Tou XA o1o 1 eupw avé petoxr.
1600 -

1400 4 AyopaoThg TwV PETOXWV gival TO apepIKavikG fund, GTo TTAQICIO TNG KATAPXNV CUPPWVIaG YE Tov A.
1200

NAaupevTiddn evw £TTETAl OUVEXEID. TO OUVOAIKG Tiunua TNG cuvoAAayng diapopewveral ota 3,1

T T | e v
STOTIOTIKG Altec: Auon oUpaong XpnHATodoTIKAG HiIoBwaong
24/03/11 23/03/11
Agia Zuvolaywy (€ o ekaT.) 81 220 Tnv oAoKAPWON TWV EPYACIWY, OXETIKA YE TNV AUON TNG OUPPOOoNG XPNUOTOdOTIKAG MioBwaong
MeTaBoAn Agiag ZuvaAraywv -63% TIou €ixe ouvawer pe v "ATE Leasing AE", avaKoIVWVEl 1] £TaIpEia oTa TTAGIOI TNG EVAUEPWONG
Kegaaiorroinon (€ o oig.) 1257 124,5 Tou €TeVdUTIKOU Kovou. H AUon agopd SUo CUPBACEIC XPNUOTODOTIKAC HioBwong Tou eixe
KeqahaemainaryAEr 2007 55% ouvael N eTaipeia "ALTEC Suppetoxiv ABEE" oTic 23/6/2006 pe v "ATE Leasing AE", pe v
Nopaywya % Premium pEBodo sale and lease back. H AUon Tng oupPaong, TTou evidooeTal OTa TTAQICIO TOU OXediou
FTSE-20 ASE ADEX (Discount)  avadidpBpwaong Tou Opilou Altec, ATTOOKOTIEI OTN LEIWON TWV HAKPOTIPOBETUWY UTIOXPEWTEWY
lodviog 2011 754,96 749,31 0,75 XPNHUATOBOTIKAG MiIcBwong TNG €Talpeiag kal Oev AVOPEVETAl VO EXEl ONUAVTIKY ETTITITWON OTA
aTroTEAEOPATA TOOO O EVOTTOINKEVO OO0 KAl O€ ETAIPIKO ETTITTEDO.
Feviki ZuvéAeuon Eptropiki:Ti amravrd yia avaypnuarodoTioeig daveiwv
ETaipeia Huepopnvia
CENT,B'C MOAYMEZA A E. 28/03/2011 504 qumTIKG: KPITAPIa TTOU 10XUOUV Yia avaypnuatodoTAOEIG Kal puBUIoEIS daveiwy TTAPOTTEUTTEL N
zEEELAA/;rEI'KEAHAKlNHTA AE. z?jggggn Eptropikr) Tpameda. H 1pdtea, e MOTOAAR TNG, QVAPEPE! OTI CUVEXICEI VO avaxpnUaTOdOTE! 1) Kal
IONIKH (SEN/KES. EMIX/SEIS) 31/03/2011 VO PUBICEl SavEIaKEG UTTOXPEWOTEIS TIEAATWY TNG "EPOTOV TIANPOUV TOUG BEIKTES PEPEYYUOTNTAG KOl
AIOAIKH AE.E.X. 31/03/2011 Ta KPITApIa TOTOOOTIKAG MOG TTOATIKAG". TpOKemal yia 70 povadikd onueio TNG OTTavInTIKAg
ALAPISABE.E. 04/04/2011  €mOTOAG TTOU OXOMNIGCEl, £0TW Kal PE TNV UTTEVOUMION TwV TUTTIKWV KPITNPiwv, TNV oucia Tou
BIOKAPTIET A.E. 05/03/2011  petroptad. Tn ducpopia, SNAGDH TTOAWY TPATTE(WY YIa TO 6T N EUTIOPIKA, EVW) £XEl SIaypawel wg
EUROBANK PROPERTIES AEEAM 06/03/2011 kar 10 100% omamioewy daveiwy, Nt va €Co@AnBei oTo dpTIO, yia va Ouvalvéoel O€
MIG REAL ESTATE A.E.EA.MN. 14/03/2011 , , , , f ) ,
NI NKAS ABEE. 15/03/2011 avaypnuaTodoTNoEIG. AUTA N TOKTIKY €PTTOBICEl, CUPGWVA PE TNV ayopd, va TTPOXWProOoUV Ol

avaypnuaTodoTAoEIG KaBwg ol UTToAoITTEG TPATTECES Bev ival DlaoTeBEINEVEG va TNV EEOPARTOUV OTO
100%. Katd ta umrddoimra, n 1pdmeda Tovigel 6oa 10 dnuooicupa Bewpei dedopéva. AnAadn Tn
OUVETH TTOAITIKA TTPOBAEWEwWY, TTOoU akoAoUBnaoe Tnv TeAguTaia TPIETIA Kal OTI €ival aTTOAUTA VOUIUN
KQI EVOPMOVIOPEVN PE TO KAVOVIOTIKG TTAQiCIO N TTOAITIKA TNG. To dnuoacicupa 6x1 OVO TO avEPEPE
aM\G onueiwoe kal 011 n Eptropikn, éxovrag AdBel Tnv Tpietia 2008 - 2010 cuvoAIKEG TTPOBAEWEIG
2,16 d10. eupw, ETTi PEIOUPEVOU PANIOTO XOPTOPUAAKIOU XOPNYROEwY, BPIOKETOI PIE AVTAYWVIOTIKO

TTAEOVEKTNUA EVOVTI TWV UTTOAOITIWV TPATTECWV.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A
EUROMEDICA A.E. (KO) 1,93 19,14
AXON AE. ZYMM.(KO) 0,64 18,52
IMMEPIO-APIQ AE (KO) 0,38 15,15
KEKPOW (KO) 2,18 8,46
MARFIN INVESTMENT GROUP 0,87 741
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
T BANK (KO) 0,20 -4,76
LAMDA DEVELOPMENT (KO) 3,79 -2,82
NAYTEMIMOPIKH AE (KO) 0,36 -2,70
ALPHA TRUST ANAPOMEAA 1,15 -2,54
CENTRIC NOAYMEZA AE. 0,41 -2,38
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
PROTON BANK 3.995.132 1,14
MARFIN INVESTMENT GROUP  3.863.515 741
EONIKH (KO) 2.527.490 4,36
TPAMEZA NEIPAIQZ (KO) 2.405.600 4,67
ALAPIS ABEE (KO) 2.284.700 0,00
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 17.237.482 4,36
OMNATI AE (KO) 9.260.624 2,73
ALPHA BANK (KO) 7.750.906 327
EUROBANK ERGASIAS (KO) 6.718.904 1,46
AEHA.E. 6.238.741 3,68
Aigbvi Xpnupariompia
Atikreg KAgigipo %Hp. %Y TD
Dow Jones 30 12.220,59 0,41% 5,55%
S&P 500 1.313,80 0,15% 4,47%
Nasdaq Comp. 2.743,06 0,24% 3,40%
Xetra DAX 6.946,36 0,18% 0,47%
FTSE-100 5.900,76 0,34% 0,01%
CAC-40 3.972,38 0,09% 4,40%
Nikkei-225* 9.536,13 1,07% -6,77%
Hang Seng* 23.158,70 1,06% 0,53%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
EupG/AoAGpio 1,39 0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn Yo Y YTD:
MeTpéAaio:Apyd 116,28 -0,02% 2341%
Xpuodg 1.439,09 -0,76% 1,76%
Acutépa
Xdpa Qpa Teyovog Extipnon
HMA 15:30  USD Personal Consumption Expenditure Core (MoM) (FEB)
HMA 15:30 USD Personal Spending (FEB)
HMA 15:30 USD Personal Consumption Expenditure Core (YoY) (FEB)
HNA 15:30 USD Personal Consumption Expenditure Deflator (YoY) (FEB)
HNA 15:30 USD Personal Income (FEB)
HMA 17,00 USD Pending Home Sales (MoM) (FEB)
HNA 17:00 USD Pending Home Sales (YoY) (FEB)
HNA 17:30 USD Dallas Fed Manufacturing Activity (MAR

Aigbveig Ayopég

AvodIKEG TAOEIG ETTIKPATNOAV KATA TN TTponyoUuevn cuvedpiaon aTa XpnuatoTipia Twv HIA. O
Oeiktng Dow Jones ékAeioe oTig 12220,59 povadeg pe avodo +0,41%, o Nasdaqg ékAeioe oOTIg
2743,06 povadeg pe avodo 0,24% ,evwy o S&P 500 oAokArpwae T ouvedpiaon pe dvodo 0,15%
KAgivovTag oTig 1313,80 povadeg.

AvodIKEG TAOEIG ETTIKPATNOOV KOl OTA KUPIOTEPD EUPWTTAIKG pnuatiotrpia. O FTSE-100
onueiwoe avodo +0,34% kAeivovtag oTig 5900,76 povadeg, o CAC 40 ékAeioe oTig 3972,38
povadeg e avodo +0,09% kai o DAX ékAgioe oTig 6946,36 povadeg ye Gvodo +0,18%.

Ai1gbv) Oikovopika Néa
i

HMA: Néa umroXxwpnon TNG KATOVOAWTIKAG EUTTIOTOOUVNG YTTOXWPENOE OTa TEAN
MapTiou n euTOTOOUVN TWV APEPIKAVWV KATAVAAWTWY, EVW Ol TTANBWPICTIKEG TTPOCOOKIEG
TTapapévouv evioxupéveg. O Beiktng KOTavoAwTIKAG euTrioToouvng SloAioBnoe oTig 67,5
povadeg amd 68,2 povadeg omig apxés Maptiou kar 77,5 povadeg ota TEAn Tou
PeBpouapiou. Or péoeg eKTIUACEIG TWV AVAAUTWY €Kavav AGYo yia PIKPOTEPN UTTOXWPENON
Tou O¢iktn OTIg 68,0 povadeg. O BeiKTNG TWV UPICTAPEVWY OUVONKWY UTTOXWpPNoE oTIg 82,5
povadeg armd 83,6 Povadeg OTIG ApXES TOU PAVA, EVW O BEIKTNG Twv TTPOCBOKIWV dloAicBnoe
oTg 57,9 povdadeg amd 58,3 povadeg. O deiktng yia TIG TTANBWPIOTIKEG TTPOOOKIEG O€
opiCovta étoug dlopopPwOnKe oTo 4,6%, evwy ot opifovia TTEVTE ETWV dIOPOPPWONKE OTO
3,2%.

HMA: KaAUtepa Twv eKTINACEWV Ta oToixeia yia To AEIN Emtdyuve 1o TETOPTO TPiUNVO
Tou 2010 n oikovopikh dpacTnpiétnTa ot HIMA, pe Toug puBuolg avaTTuéng va etrepvouv
TIG EKTIMACEIG TWV QVAAUTWY, WETA TNV €vViOXUON TwV €EAYWYWV Kal TNV QvATITUEN Twv
KaTavaAwTIKWY datravwy. To auepikavikd AEM avarTuxdnke pe pubpéd 3,1% 1o didoTnua
OkTwRpiou — Aekeuppiou. Or HEOEG EKTIUNOEIG TWV AVOAUTWV ékavav AGYO yia avarrTuén Tou
AE katd 3,0%. Znueioverarl 6T OTIG TTPONYOUUEVES EKTIUNAOEIG TOU TO UTTOUpyeio Eptropiou
eixe avakoivwoel augnon Tou AEMN katd 2,8%. YtrevBupiletal 611 1o apepikavikd AEr
avatTuxonke katd 2,6% 1o y* Tpipunvo Tou 2010 kat Kata 1,7% 10 B Tpipnvo. To AETT €dei€e
algnon Twv OPEPIKAVIKWY e§aywywv KaTd 8,6% 1o TeAeuTaio Tpiunvo tou 2010, émerra ammd
Gvodo 6,8% To TTponyoUuevo TPiuNVo. Tnv idIa OTIYUH Ol KOTAVAAWTIKEG BATTAVEG ONUEIWoOV
Gvodo 4,0% To TeAeuTaio Tpipnvo Tou 2010. ZTov avritroda, o daTTaveg TNG OPOCTTOVOIOKAG
KuBépvnong utroxwpnoav katd 0,3%, evw Ot TTONTEIOKO Kal TOTTIKO €TTiTTEd0 O dATTAVEG
onueiwoav TITwon 2,6%.

Feppavia: Mikpf TITWON Tou SEiKTN EMIXEIPNPATIKAG EPTTIoTOoUVNG fo YTToxwpnoe 10
Md@pTio n epmmoTOoUVN TWV YEPHAVIKWV ETTIXEIPATEWYV. O OEiKTNG ETTIXEIPNMATIKOU KAIUOTOG
Tou Ifo umroxwpnoe otig 111,1 povdédeg 10 Mdéptio amd 111,3 povadeg To defpoudpio.
MpdkerTal yia TNV TTPWTN TITWON Tou JEiKTN ETTEITa aTTd £vvEd PAVES SIOBOXIKWY AUEATEWV.
Ol péoeg EKTIUACEIG TWV avaAUTWY £kavav AGYo yia peyaAUTepn uTToxwpenon Tou OeikTn oTIg
110,5 povadeg.

M. Bperavia: Ymroxwpnoav ol Alavikég TTwARoeig To Pefpoudpio MTwaon onueiwoav 1o
PeBpoudpio o1 Niavikég TTwANoelg Tng M. Bpetaviag, SeixvovTag TTwg N KaTavaAwTiKr datrévn
ouvexiCel va eival To adlvato onueio TNG PPETAVIKAG OIKOVOUiag, kabwg ol Bpetavoi
avTIETWTTICoUV  Tov  TTANBwpIoud kai Tnv  augnuévn  avepyia. O NIavikéG  TTWAROEIG
utroxwpnoav katd 0,8% 10 Pefpoudpio amd Tov lavoudplo, TITWON HEYOAUTEPN TwV
EKTIUAOEWY, TTOU 0dNYNBNKe aTTd TIG PEIWHEVEG TTWANOEIG OTO TTOAUKOTAOTAPATA KOl TO
olkiakd ayadd. O1 mwAnoeig ATav katd 1,3% uywnAotepeg amod 1o PeBpoudpio Tou 2010,
emmiong xaunAdtepeg Twv ekmipnoewy. O TwAAoeg Tov lavoudpio evioxubnkav atrd
KoBuoTepnuéveG DOTTAVEG, ETTEITA OTTO TIG KOKEG KAIPIKEG OUVOnkes Tou AekepBpiou. Ol
TTWANOEIG Tou lavouapiou ATaV XaUNASTEPEG TWV APXIKWY peyeBwv. H pnviaia adénon twv
TTWANoewv avaBewpr|Onke kabodikd oe 1,5% amd tnv apxikr Tou 1,9%, evwd 1O €Tr0I10
T0000T6 uttoBabpiotnke oe 5,1% atmd 5,3%.01 TTWAACEIG OIKIOKWY ayaBwy utroxwpnoav
KoTé 2,5%, SIaTNPWVTAG TNV TITWOT aTTo TOTE TTOU N KUBEPVNON auénon 1o OPO TTWANCEWY
o1o 20% amd 10 17,5%. O1 TiéEG Twv ayabuwv autwv ATV evioxupéveg katd 4,8% To
deBpoudpio, karaypdeovtag Tn PeyaAuTtepn augnon armoé 1o 1988.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TG avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTTOTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON afIlV KAl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWY. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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