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Fevikég 1.611,51 -0,66% 14,0% L | j j , L.
FTSE/ASE 20 o o MTwTiKEG TAOEIG ETMKPATNOAV KATA T TeAeuTaia ouvedpiaon oto X.A. pe 10 levikd Agiktn va
748,56 -0,85% 12,9% . . . . . )
FTSE/ASE 40 1617 51 1339 7 0% Slapgopewveral oTig 1611,51 povadeg, kataypdpovtag TITwaon g 1ééng Tou -0,66%. H agia Twv
FTSE/ASE 80 8175 et ° ’ : ouvaAAaywy diapopewbnke ota 95,02 ekart. eupw. Ao Tov FTSE/X.A. 20,Ta onuavTikoTeEpa KEPDN
) 283,51 0.24% 11.4% karéypawe n petoxn Tou TITK (+3,09%),Tou OTE (+2,79%) ka1 TG EEEK(+2,20%) €vw) amwAeiEg
Tpdmegeg ) 1.346,61 2,11% 7,6% KoTéypawe n petoxny Tng AEH (-5,29%), g ATE (-3,70%) kai Tng ETE (-3,60%). To 100gUyio
TnAemikov wvieg 2.334,18 2,79% 38,3% avodIKWY TTPOG TITWTIKOUG TITAOUG dlapoppuwbnke Trepitrou o€ 1 Tipog 1,5.
Karaokeuég-YAIKG 2.518,01 1,49% 5,8%
NerpéAaio & Aépio 2.824,80 -1,89% 25,1% To mBavé eupog 5IGKONG\’IUI‘]§ YIO TOV YEVIKO 5"£iKTI’] gival peragu Twv 1592 pe 1634 povadwv
Koiviic QpéAeiac 3.406,45 4,38% 13.4% Kkau yia Tov FTSE 20 petagd twv 739 pe 762 povdadwy.
Tpogiuwv & Motwv 6.835,76 2,18% -1,4%
Emixeipnuarikd Néa
ZTOTIOTIKA . . . , . . .
MerToxéc Avobikés  KaBobiké  IraBepis Z1devop:Zuppikvwon ¢nuiwv 1o 2010 X1a 23 ekar. EUPW TTEPIOPIOTNKAV OI {NUIEG OTa KaBapd
57 o1 51 EVOTTOINUEVA ATTOTEAEOUATA PETA aTTO POPOUG Kal SIKaiwuaTa pelowngiag tng 21devop 1o 2010

évavTl {nuiwv 71,3 ekar. To avTioToixo SIdoTnUa Tou TTponyouuevou £Toug. AvaAuTikd, 1o 2010, o
EVOTTOINUEVOG KUKAOG £pyaaiwv Tou Opidou Zidevop avAABe og 993 ek. eupw évavt 938 ek. eupw TO
2009, kataypdgoviag augnon katd 6,0%. Znuaviikd BeATiwpéva eugavifovial Ta evVOTToINuévVa

lFevikég Agikmg

3400

w00 ] armoteAéopara Tpo eépwv TG Xpriong 2010 Ta otroia diagopeuwbnkav o€ {nuieg 29,9 ex. eupw,
3000 évavT {nuiv Upoug 58,8 ex. eupw T0 2009.

20

2400 ZwA. KopivBou:Znpuiég €1,6 ekar. évavT Kepdwv ZTa 1,6 ekat. eupw aviiABav ol {NUIEG JETA aTTO
§§§§ @bépoug Kkal dikaiwyara peioyneiag Tou Opidou TG ZwAnvoupyeiag KopivBou 10 2010, €vavt
1800 4 kepdwv 20,2 exart. eupw T Xprion 2009. 210 xprion 2010, o evotroinuévog KUKAOG £PYACIWV TNG
iy SwAnvoupyeia KopivBou aviA8e oTa 155 ekaT. eupld) Evavii 2852 ekaT. eupw To 2009,
1200

OnUEIVOVTAG PEiwaon 46%.

&n}& ﬂ‘&\@ ﬂ\@\& m%@\& ﬂ@«\@ &@\\Q ﬂ\@\@ ﬂ\@\@ ﬂ\\\\@ ﬂ\a\@ @9\\\\ @&\\\@@\\\
ETEM: Zuppikvwon {nuiwv 10 2010 10 12,8 €KaT. €UPW TTEPIOPIOTNKAV OI {NUIEG PETE aTTO

STOTIOTIKG @oOpoug Kal dikaiwpara pelowneiog TNg ETEM 10 2010 €vavm ¢nuiwv 13,1 €kar. Tnv avtioToixn

28/03/11 24/03/11 Tepiodo Tou TTPONyoUuEvoU £TOUG. AVOAUTIKG Ol evoTtroinuéveg TTwAnRoelg Tng ETEM ALE. yia Tn
Atia ZuvaAAaywv (€ ot exat.) 92 81 xprion Tou 2010 aviiABav ota € 110,8 ek., évavm € 103,3 ek. T0 2009 augnuéveg katd 7,19%.
MeTaBoAn Agiag Zuvaraywv 13% AvTioToIXa, of TTWARCEIS TNG PNTPIKAG eTaipiag épracav Ta € 51,5 k. évavtl € 53,4 k. 10 2009,
KegpaAaiotroinon (€ ot dig.) 125,2 125,7 HEIWHEVES KOTG 3,6%.
Kegahaiotroinan/AEMN 2007 55%
Nopaywya % Premium Yyeio: Zra €299 ekar. o KUKAog epyaoiwv 2010 Xta 299 exkat. eupw OBlapop@wenke o
FTSE-20 ASE ADEX (Discount)  EvVOTTOINUEVOG KUKAOG epyaciwv 1o 2010 Tou Opidou Yyeia évavT 336,7 eKaT. EUPW TO TIPONYOUHEVO
louviog 2011 748,56 738,73 131 £€10¢, Trapouaiadovtag peiwaon TG Tagews Tou 11,2%. AvaAuTIKG, Ta £VOTTOINUEVA OTTOTEAEOUATA

™G Xprong tou 2010 dev eival EUBEWG Ouykpioiua Pe Ta ammoTeAéopara Tng xpriong tou 2009,
KUpiwg Adyw TnG atrougiwong TnG utrepagiog Twv BuyaTpiKwy ETAIPEIWY Tou OpiAou.
evikn ZuvéAeuon

ET“'Pfi“ Huspounvia  cyclon: Zra 1,51 ekar. eupt Ta kaBapd képdn 2010 Z1a 1,515 exkaT. eupty avAABav Ta kaBapd
PEBOIAAEEN 30/03/2011 KEPDON META POpwWV Tou opidou Tng Cyclon 10 2010 €vav 1,054 ekat. 1o avrioTolKo dIGOTNUA TOU
ALPHA AZTIKA AKINHTA AE. 31/03/2011 . . . . . . .

IONIKH (ZEN/KES EMIX/ZEIF) 31/032011  TPONVOUHEvOU £Toug AVOAUTIKOTEPQ, YE KUKAO epyaciwyv € 476,2 ek. O€ eTTTEd0 UNTPIKAG Kal €
AIOAIKH AE.E.X. 31/032011  479,6 k. o€ evorroinpévo emimedo ékAeioe 10 2010 n Cyclon EAAAZ AE.

ALAPIS ABE.E. 04/04/2011

BIOKAPMET A.E. 05/03/2011  Tépva Evepyelakn: Mrwon 39% ota kaBapd képdn 2010 X1a 9,5 ekar. eupw diapopwenkav Ta
EUROBANK PROPERTIES AEEAT 06/03/2011  kaBapd kéPdN WETG amtd Sikaipata pelowngiag g Tépva Evepyeiakig 1o 2010, évavti 16,1 ekar.
MIG REAL ESTATE A.E.EA.MN. 14/03/2011 . . ] . . 200 . . .

[T NIKAS ABEE. 150312011 EUPW TNV TTPoNyoUpevn TTEPindo, Pelwpéva KaTd 39%.AVAAUTIKOTEPA, O EVOTTOINUEVES TTWANOEIG

diapoppwvovtal oe 59 exkart. eupw, évavTl 73,3 ekar. eupw To 2009, peiwpéveg Katd 19,5% Adyw
NG UTTOXWPNONG Twv E00BWV OTTO TIG KATOOKEUAOTIKEG BPACTNPIOTNTEG TNG ETAIPEING.

XaAkop: Augnuévog 1dipog Kai TePIopIoog gnuIwv O ZnuIEG PETA aTTO GOPOUG KAl SIKAUWNATA
pelown@iag NG XaAkép yia T xprion 2010 diagopewbnkav o€ 13,1 ekar. eupw évavt {nuiwv 19,4
€KaT. eupw 10 2009. AuEnon TnG TagNG Tou 53,8% onueiwoe o Tipog.
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Mpwivil Evnuépwon

MeyaAuTepn Avodog

Meroxn KAgioipo %A

AXON AE. ZYMM.(KO) 0,76 18,75
EAPAZH X.WAAAIAAL (KO) 0,07 16,67
SPIDER A.E. (KO) 0,20 11,11
FANAZIAI OANAZZIET KAA. 0,34 9,68
THAETYMNOZ (KO) 1,80 9,09
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
MAMNOYTZANHZ ABEE 0,38 -19,15
KPETA ®APM A.E.(KO) 2,44 -14,98
INTEPT. - ZYAEMI. (KO) 0,23 -14,81
UNIBIOS (KO) 0,08 -11,11
KAPAMOAETKOZ AE 0,64 -11,11
YynA. Oykog Zuv/ywv
MeToxn Tepaxia %A
PROTON BANK 466.205 -5,62
MARFIN INVESTMENT GROUP  1.200.972 -2,30
EOGNIKH (KO) 2.612.012 -3,60
TPAMEZA NEIPAIQZ (KO) 1.316.500 -0,64
ALAPIS ABEE (KO) 580.127 0,00
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 17.761.682 -3,60
ONAIM AE (KO) 14.516.308 0,84
ALPHA BANK (KO) 4.525.805 -0,40
EUROBANK ERGASIAS (KO) 3.043.378 -0,21
AEHA.E. 13.520.696 -5,29
Aigbvi Xpnupariompia
Atikreg KAgigipo %Hp. %Y TD
Dow Jones 30 12.197,88 -0,19% 5,36%
S&P 500 1.310,19 -0,27% 4,18%
Nasdaq Comp. 2.730,68 -0,45% 2,93%
Xetra DAX 6.938,63 -0,11% 0,35%
FTSE-100 5.904,49 0,06% 0,08%
CAC-40 3.976,95 0,12% 4,53%
Nikkei-225* 9.478,53 -0,60% -7,34%
Hang Seng* 23.068,19 -0,39% 0,14%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
EupG/AoAGpio 1,39 0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn Yo Y YTD:
MeTpéAaio:Apyd 116,60 0,28% 23,75%
Xpuodg 1.420,06 -1,32% 0,41%
Tpitn
Xcopar Qpa Teyovog Extipnon
EYPQZONH EUR German Consumer Price Index (MoM) (MAR P)
EYPQZONH EUR German Consumer Price Index (YoY) (MAR P)
EYPQZONH EUR German Consumer Price Index -EU Harmonised(MoM)(MAF
EYPQZONH EUR German Consumer Price Index - EU Harmonised (YoY) (MA
EYPOZONH 945 EUR French Consumer Spending (MoM) (FEB)
EYPQZONH 945 EUR French Consumer Spending (YoY) (FEB)
BPETANIA 11:30 GBP Total Business Investment (QoQ) (4Q F)
BPETANIA 11:30 GBP Total Business Investment (YoY) (4Q F)
BPETANIA 11:30 GBP Current Account (Pounds) (4Q)
BPETANIA  11:30 GBP Gross Domestic Product (QoQ) (4Q F)
BPETANIA  11:30 GBP Gross Domestic Product (YoY) (4Q F)
BPETANIA  11:30 GBP M4 Ex OFCs 3M Annualised (FEB)
BPETANIA  11:30 GBP Net Consumer Credit (FEB)
BPETANIA  11:30 GBP M4 Money Supply (MoM) (FEB)
BPETANIA  11:30 GBP M4 Money Supply (YoY) (FEB)
BPETANIA  11:30 GBP Net Lending Sec. on Dwellings (FEB)
BPETANIA 11:30 GBP Mortgage Approvals (FEB)
HNA 16:00 USD S&P/Case-Shiller Home Price Index (JAN)
HMA 16:00 USD S&P/CS 20 City MoM% SA (JAN)
HNA 16:00 USD S&P/Case-Shiller Composite-20 (YoY) (JAN)
HNA 17:00 USD Consumer Confidence (MAR)

Aigbveig Ayopég

MTwTIKEG TAOEIG ETTIKPATNOAV KATA TN TTPONYoUpEVn ouvedpiaan oTa XpnuatioTipia Twv HIMA. O
Oeiktng Dow Jones ékAeioe oTig 12197,88 povadeg pe TrTwon -0,19%, o Nasdaq éxkAeioe oTig
2730,68 povadeg pe TrTwon -0,45% ,evw o S&P 500 ohokArpwoe Tn ouvedpiaon e TITWaon
-0,27% xAeivovtag otig 1310,19 povadeg.

Z1aBepotroinTikég TAOEIG ETTIKPATNOAV Kal 0T KUPIOTEPA EUPWTTAIKG YpnuaTioTipia. O
FTSE-100 onpeiwoe dvodo +0,06% kAeivovtag oTig 5904,49 povédeg, o CAC 40 ékAeioe
oTig 3976,95 povadeg pe avodo +0,12% kai o DAX €kAeioe oTig 6938,63 povadeg Pe TITwon
-0,11%.

Ai1gbv) Oikovopika Néa
i

HIMA: AU¢non HEYAAUTEPN TWV EKTIMAOEWYV OTIG EKKPEUEIS TTWANTEIG KATOIKIWV

AUENon peyoAUTEPN Twv eKTIUACEWV onueiwoav 1o Pefpoudpio - Emera omd dUo
O1000XIKOUG PAVEG ME TITWON — Ol UTTOYPOQEG CUMPBOAQiWY yia ayopd PETAXEIPIOPEVNG
Katolkiag. EidIkOTEPA, O OXETIKOG Oeiktng auéndnke 2,1% otig 90,8 povadeg, evw
olKovopoAGyol avépevav dvodo 0,2%. e emiola Baon o deiktng epgavilel TTTwon 8,2%, evw
TOV TTPONYyoUHEVO PAvVa Ol TTWANCEIG uTToXwpnoav 2,8%.

HMA: Augnpévn n karavaAwTikA dardvn To PeBpoudpio

AUEnon peyoAUTEPN TWV EKTIMACEWV E€PQAVIOE N KatavoAwrtikhy darravn omig HIA 1O
PeBpoudpio, v n augnan Tou TTPOCWTTIKOU €I00OAHUATOG JEV KOTAPEPE VA PTACEl TIG
EKTIUNAOEIG TWV OIKOVOUOAOYWV. ZUYKEKPIUEVA, N KOTavoAwTKA Satravn 10 Pefpoudpio
evioxuenke kardé 0,7%, kataypdeoviag To upnAdTepo eTTiTedo atéd Tov OKTWRPIO Kal TNV
6ydon diadoxikA augnon. MapdAAnAa, To TTPOoWTTIKG €1068nua onpeiwoe avodo 0,3%. Oi
OIKOVOUOAGYO! €iXav SIONOPPWOE! eKTIUNOEIG yia augnon 0,6% Tng darrdvng kai 0,4% Tou
eloodnuatog. MNa Tov lavoudplo, To péyeBog Tou €I00dAUATOG avaBewpriBnke avodika o€
augnon 1,2% amd Tnv apxIkn Katd 1%, evw n damdvn evioxuenke 0,3% ammd Tnv apxIkn
ekTiunon Tou 0,2%.

ANT: Ymrdapyxel repiBwpio augnong Twv emiTokiwv oTnv EABeTia

H avarruén Tou akaBdpioTou eyxwplou TTpoidvTog NG EABeTiog ouveyiel va BpiokeTal o€
YEVIKEG YPAUUES O€ YEPEG BAOEIG, KAl UTTO TNV ATTOUCIA TTEPAITEPW AVOTAPAEEWY, N KEVTPIKN
TpaTeCa Ba TTPETTEl Va £xel T duvaTtdTNTa CUCQPIENG TNG VOUIOUATIKAG TTONITIKAG OTO €yyUg
MEMov. To ANT e&édwoe €kBeon yia Tnv EABeTia TNV Trepacpévn efOopada, vy OAUEPT
TTOPOUCIiace Ta CUPTTEPACHATA TNG o€ evnuépwaon TUTTou oTn Bépvn. H eABETIKA eyxwpia
{ATNON WEeAeiTal omd Ta XOUNAG €TTITOKIA, TNV augnuévn aTTacxOoAnon Kal Tn OUVeXN
peravdoTeuan. Mapd Tnv evioxuon Tou €ABETIKOU @PAYKOU, O £Eaywyég €xouv augnBei
ggairiog TG auénuévng Taykoouiag ¢imnong.To ANT «BAEmer» 6T TNV avaTTuén Tou
eABeTikoU AETT oT0 2,4% kai emPBpaduvon oTo 1,8% 10 2012.

ItaAia: AvrAnoe 8 810. eupw aTTé TTWANOT EVTOKWV

To mood Twv 8 dI0. Eupw aTTO TNV TTWANCN EVIOKWY YpauuaTiwy e§aunvng didpkeiag kai 2,5
OI10. eupw aTTd opdAoya pe PNdEVIKG KouTtrdvl, AvtAnoe n ITalia oTo TTAaiolo dnuotTpaaiag
TToU TTpayparotroindnke Tn Asutépa.AkoAouBolv o1 AeTrTopépeieg TNG dnuoTTpaciag, Ye Ta
TOOG OToTIUNUéva Of €upw. Ta volUuepa OTIG Trapevléoeg €ival  TTPONyoUEVNG
Snuotrpaciag avrioTolxwv TiITAwv Tou éAaBe xwpa oTig 23 PeBpouapiou. Ekdoon: ‘Evioka
ypoppamia €€ pnvwv Qpipavon: 30 ZemrepBpiou 2011 Mpoogepdpevo Tocd: 8 dio.
Mpooopég: 12,897 di0. ATTOdEKTEG TTPOOPOPEG: 8 dio. AgikTng kdAuwng: 1,61 (1,56) Méon
ammodoon: 1,396% (1,307%) Méyiotn amédoon: 1,407% (1,313%) Méon Tiun: 99,295
(96,336) Hypepounvia diokavoviopou: 31 Maptiou 2011 ‘Ekdoon: Opdloya 2etiag pe
pndevikd  kouttovi Qpipavon: 31 Aekepfpiou 2012 TlMpoogepduevo T1ooo: 2,5 dIO.
Mpoogpopég: 3,791 dio. AmodekTég TTpoa@opés: 2,5 dio. Aeiktng kdhuyng: 1,52 (1,68)
Amédoon: 2,451% (2,550%) Tiun: 95,836 (95,470) Huepopnvia diakavoviopou: 31 Maprtiou
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Mpwivil Evnuépwon

ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUECT 1 EUUETQA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUUPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TIG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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