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Tpitn, 19 AmrpiAiou 2011
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Ievikog 1.427,49 -2,83% 1,0% i i i J j ; ) :
FTSE/ASE 20 645.56 3.70% 2 6% Me onuavtiki TTTwon  €kAsioe Katd Tn TeAeutaia ouvedpioon 1o X.A. pe 10 lMevikd Agiktn va
’ =9, o =<, o , z - . s 0, ’

FTSE/ASE 40 142290 253 5 0% Slapgopewveral oTig 1427,49 povadeg, kataypdgpovtag TITwon  Tng Tagng Tou -2,83%. H adia Twv
FTSE/ASE 80 es e i ouvaMaywv dlapopwbnke ota 91,50 exar. eupw. Amo Tov FTSE/X.A. 20, Ta onuavTikoTEPQ

- 241,55 2:45% 5.1% KéPON Kkatéypawe n petoxn g AEH (+1,42%), 1ng EEEK (+0,31%) ev) amwAeieg KOTEYPOAWE n
TpdmeCeg ' 108495  -567% -13,3% petoxn Tng ATE (-7,69%),1ng AADA (-7,49%) kai Tng MEIPAIQX (-7,20%). To 100Z0yI0 avOdIKWV
TnAemkon wvieg 2.113,97 2,41% 25,3% TIPOG TITWTIKOUG TITAOUG Blapop@wbnke Trepitrou o€ 1 TTpog 4.
Karaokeugg-YAikd 2.275,47 4,17% -4,4%
NerpéAaio & Aépio 2736,63 2,01% 21,2% H emrépevn texvikn otApiSn Bpioketan yia Tov F'A oTig 1408 povadeg kai yia Tov FTSE 20
Koviic Qpéheiac 320772 0,44% 6.8% oTig. 632 . Eav umdpger avodikn avridpaon Ba ouvavriooupe avrtioTdoelg oTig 1458
Tpogiuwy & MoTév 6.858.55 0.17% A0% povadeg yia Tov FA kau yia Tov FTSE 20 o1ig 664 .
ITATICTIKG Emixeipnuarikd Néa
Metoxés Avobikés KaBodikés Erabepis T1E: Tn diavopn pepioparog €1,56 amogdoioe n M

30 125 38

Tn diavoury ouvoAikoU pepiopatog 1,976 eupw R kaBopou 1,56104 eupwy avd PETOX EVEKPIVE

Fevikég Aeikme HETAEU GAAwvV N MevikA SuvéAeuon g Tpamedag T EANGSoG. AvaAuTikdTepa n Fevikry Zuvéheuon
3400 armogdoioe Ta €€nG: Evékpive Tnv Emoia ‘EkBeon Tou AloiknTr, Tov looAoyiopd kai TG AOITTEG
3200 4 . . . . g . * . .
2000 | Oikovopikég Kataotdoeig xpriong 2010 petd g ‘EkBeong Twv EAeyktwiv. * Evékpive Tn SidBson
2800 TwV KaBapwv KePOWV TNG XPrONG, TTOU avéPXovTal oTo TTood Twv gupw 190.452.292.- wg €&ng:
;iﬁﬁ Mépiopa eupw 0,67 ava petoxr) oe 19.864.886 petoxég eupw 13.309.473.- (12% TOU PETOXIKOU
zzg kepaAaiou) ‘ExTakTo amoBepaTiké eupw 12.000.000. Mpodabeto pépiopa eupw 1,306 avd peToxr o€
1800 1 19.864.886 peToxég eupwr 25.943.542. ®opog el00druaTog (GuvTteAeaTrg 24%,) eupw 12.395.689.
ljzz YTOAoITTo TrepIepXOpEVO 0To EMNVIKG Anuéoio supw 126.803.588.To GUVOAIKG SIQVEHOUEVO
1200 ; — — — — MépIopa avépxeTal oe eupw 1,976 avd petoxn. 210 dlaveUOUEVO PéPIoUa Ba yivel TTapakpdTnon
@@v\@ @@\Q @@\Q @\@\\Q @@%\“Q @\@\Q @s\@ @\S\Q @@\@ @9\\\\ @w\“\ 40{0'5\\\ @q‘x\\\ @OpoU pE OuvTeAEOT 21%. To koBapd Pépiopa Tou Ba I0TTPAEOUV O WETOXOI, WETA TNV

TIOpaKPATNon Tou @6pou, Ba dlapoppwbei ot eupw 1,56104 avda petoxn. Q¢ nuepounvia
QITOKOTTNG TOU OIKQILWUATOS OUUMETOXNS OTNV ws Gvw KaraBoAn uepiouarog opilerar n 10n Maiou

£ .
LLLLALL 18104111 15104111 2011. A6 v idia nuepounvia ol PeToxég TG Tpdmedag NG EAAGSOG Ba gival diatpaypoTeUoIHES

ATia SUVOAAGYGOV (€ OF EKOT.) 33 % OTO XPNUaTioTApIo ABNVWY Xwpig To BIKaiwPa CUPHETOXNG OTNV KaTaBoAf Tou pepiopatog. Q¢

MeTaBoAn Agiag ZuvaAhaywv -16% nuepounvia évapéng mAnpwng Tou uepiouarog opilerar n 18n Mdiou 2011.

KegpaAaiotroinon (€ o€ dig.) 117,0 117,9

Kegohaiomroinon/AEN 2007 51% Mapvaoodg: TENOG N epTropia KAUCTUWY

Mapdywya % Premium Xwoi . . 55 L " . . A .

FTSE-20 ASE 2DEX (Discount) w’p|g m™m B’GO'IKOTEQI'] 'ITI"|YI’]’ £000WV Tng,’ n O1T(’)I(] Opwg '£|x£ KOTOOTEI (T]uloyovog Ta TE ’aumla

Toovioe 2011 045,56 040,07 o7 Xpovia, atépeive n eionypévn Mapvaocodg PeTd TNV amdé@aon va Slakowel T Asimoupyia Twv

TEGOGPWYV TIPATNPIWVY UYPWYV KAUCIPwV TTou SIEBeTE 0TV €BVIKA 006 ABnVWy - Aapiag, 800 ek Twv

Feviki EuvéAeuon oTToiwv BpickovTav aTov aTaBué £EUTINPETNONG QUTOKIVATWY «ZEiplog». MapdT o KAGSog eptropiag

Etaipsia Hugpopnvia Kauoipwv TG egao@dhife repimou 70 80% Twv €OV TIWAACEWV TG, ammd 1o 2008 Tnv

TEPNA ENEPIEIAKH A.B.E.T.E. 19/04/2011  EMRAPUVE PE ONUAVTIKEG {NUiEG, ME OTTOTEAETUA va KPIBEi aOUNPOPN N GUVEXIOT TNG GUYKEKPIUEVNG

METPOX NMETPOMOYAOZ A.E.B.E. 20/04/2011  dpactpioTnTag. ‘ETo1, TO SloiknTiKG cupBoUAio TG Mapvacodg TTPOCPATA ATTOPACIOE Va SIAKOWEI

INTERINVEST AEAEE.X 20/04/2011 TIG OUPBACEIG EUTTOPIKIG OUVEPYATIag TTou eixe pe TV eTaipeia TreTpeAaiogidwv EKO kabuwg kai Tig

EUROLINE EMENAYTIKH A.E.EX. 20/04/2011 , . . . . . i . ,
MIOBWOEIG TWV aKIVATWY OTTOU ATaV £YKOTECTNHEVA TA TEOOEPA TTPATHAPIO KAUGTUwy (Ta dUo OTo

AAKO EANAT A BE.E. 27/04/2011 X . ] ) ] .

PROTON TPAMEZA ALE. 28/04/2011 430 yAY. NG €BvikAg odou amv Tepioxy Tou AuAwva kal Ta GAAa dUo oTo 650 ¥AY., 0N

MAASTIKA OPAKHS AB.E.E. 28/04/2011 MaAakdoa). ZOpewva pe T dloiknon g glonypévng, o augoelg otov GIA kal aTov €I8IKG POpo

ATFPOTIKH TPAMNEZA THZ EANAAOS ALE. 29/04/2011  KOTOVAAWONG KaUCipwv TIEPIOdPICAV TIG TTWANCEIG Kal TapdAAnAa abgnoav TG {nuieg Twv

IAZQ AE. 29/04/2011  mipaTnpiwy, Slapop@wvovTag avaloya Ta CUVONIKG peyEBN Tng Mapvacodg.

SPIDER MET/NIA N. METZIOZ & YIOI A.E. 04/05/2011

EMMOPIKH TPAMNEZA THZ EAM\AAOZ A.E. 06/05/2011 Eurobank: A§ioAéynon A- amé Fitch o opéAoya

COCA-COLAE.E.E. AE. 06/05/2011

EAAHNIKES IXOYOKAAAIEPTEIEZ AB.E.E. 06/05/2011 . . . _ . . . . )

TEXNIKES EKAOSEIS A.E. 06/05/2011  ToToAnTITkr agioAdynon A- édwoe n Fitch ota Tpia kaAuppéva oudAoya oe eKKPeOTNTA, UWOoUg

.E. AHMHTPIOY A.E.E. 06/05/2011 1,75 d10. eupwy TG Eurobank, 6Trwg avagépel g€ avaKoivwar) Tou O 0IKOG.

MEPZEYZ NPOIONTA EIAIKHZ AIATPO®HS A.B.E 06/05/2011

EIKONA - HXOZ AE.E. 06/05/2011
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Mpwivil Evnuépwon

MeyaAuTepn Avodog

Meroxn KAgioipo %A
MOYZAKHZ (KA) 0,27 17,39
BQBOX MMAMIMHX AE (KO) 0,67 13,56
XATZHIQANNOY ABEE (KO) 0,09 12,50
LAMDA DEVELOPMENT (KO) 3,75 9,65
KYPIAKOYAHZ AE (KO) 0,46 9,52
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
AIK. KPHTON APTOZ 0,00 -100,00
KEPAMEIA AA-AZTIKA AKIN 0,16 -20,00
MAMNOYTZANHZ ABEE 0,18 -18,18
MMOYTAPHZ (KA) 0,09 -10,00
ETEM (K) 0,46 -9,80
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 4.701.511 -5,55
MARFIN POPULAR BANK LTD 5.339.222 -3,53
TPAMEZA NEIPAIQZ (KO) 2.549.269 -7,20
ALPHA BANK (KO) 2.641.101 -7,49
ALAPIS ABEE (KO) 3.695.321 6,67
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 26.563.537 -5,55
OMNAM AE (KO) 8.318.213 -2,62
ALPHA BANK (KO) 10.537.993 -7,49
OTE(KO) 4.734.004 -2,41
AEHA.E. 4.015.245 142
Aigbvi Xpnupariompia
Atikreg KAgigijo YoHu. %YTD.
Dow Jones 30 12.201,57 -1,14% 5,39%
S&P 500 1.305,14 -1,10% 3,78%
Nasdaq Comp. 2.735,38 -1,06% 3,11%
Xetra DAX 7.026,85 -211% 1,63%
FTSE-100 5.870,08 -2,10% -0,51%
CAC-40 3.881,24 -2,35% 2,01%
Nikkei-225* 9.556,65 -0,36% -6,57%
Hang Seng* 23.830,31 -0,74% 3,45%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,39 -0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

TR YoHM: %YTD
MerpéAaio:Apyd 123,29 -0,52% 30,85%
Xpuodg 1.490,20 0,70% 5,37%
Tpitn
Xopal Qpa Teyovég Extipnon

EYPQZONH

900 EUR EU 25 New Car Registrations (MAR)

EYPQZONH  10:00 EUR French Purchasing Manager Index Manufacturing (APR P)
EYPQZONH  10:00 EUR French Purchasing Manager Index Services (APR P

EYPQZONH

10:30 EUR German Purchasing Manager Index Manufacturing (APR A)

EYPQZONH  10:30 EUR German Purchasing Manager Index Services (APR A)
EYPQZONH  11:00 EUR Euro-Zone Purchasing Manager Index Composite (APR A)
EYPQZONH  11:00 EUR Euro-Zone Current Account n.s.a. (euros) (FEB)
EYPQZONH  11:00 EUR Euro-Zone Current Account s.a. (euros) (FEB)

EYPQZONH  11:00 EUR Euro-Zone Purchasing Manager Index Manufacturing (APR .

EYPQZONH  11:00 EUR Euro-Zone Purchasing Manager Index Services (APR A)
EYPQZONH  12:00 EUR Euro-Zone Construction Output s.a. (MoM) (FEB)
EYPQZONH  12:00 EUR Euro-Zone Construction Output w.d.a. (YoY) (FEB)

HNA 15:30  USD Building Permits (MAR)
HMA 15:30 USD Housing Starts (MAR)

Aigbveig Ayopég

MTwTIKEG  TdOEIG ETMIKPATNOAV KATA TN TTPonyoUpevn ouvedpiaon ata xpnuatiaTripia Twv HIMA. O
deiktng Dow Jones ékAeioe oTig 12201,57 povadeg pe mrmwon -1,14%, o Nasdaq éxAeioe OTIg
2735,38 povadeg pe mrrwon -1,06% ,evy o S&P 500 oAokAfpwae T guvedpiaon pe TTwon -
1,39% kAeivovtag oTig 1305,14 povadeg.

MrwTikég  TAOEIG EMKPATNOAV KOl OTA KUPIOTEPA €UPWTTaIKA XpnuatioTrpia. O FTSE-100
onueiwoe won -2,10% kAeivovtag oTig 5870,08 povadeg, o CAC 40 éxAcioe oTig 3881,24
povadeg pe Trrwon -2,35% kai o DAX ékAcioe oTig 7026,85 povadeg pe rrwon -2,11%.

Aigbvi O1kovouikd Néa
|

HIMA: YtroBa®pidel To outlook, emiBeBaiwvel a§ioAdéynon n S&P

e apvnmk6 ammd oTabepd uttoBaBuice To outlook yia Tnv TOTOANTITIKA afloAdynon Twv
Hvwpévwy TMoAiteiwv n Standard & Poor’s, evw Tnv idia otiyur) empBeBaiwoe v
MakpoTrpOBecun OTOANTITIKA agioAdynon ‘AAA” kai Tn BpaxutrpdBeoun aglohdynon "A-
1+".A%iCel va onueiwBei Om eival n TpwTtn TpoeidoToinon TG S&P yia Tnv Kopugaia
aglohoynon "AAA" Twv HIMA omd 1o 1941. Ze oxetiki ékBeon, n S&P onueiwvel o1 n
agloddynon  Twv  Hvwpévwy  ToAmaiwv  Bacietal oty uwnAoU  €l00dAUATOG,
OI0pOPOTTOINKEVN KOl EUENIKTN OIkovouia. Etmionuaivel Tautdxpova o1l n agloAdynon Bpiokel
UTTOOTAPIEN OTO 10XUPO I0TOPIKO TNG OUVETAG Kal aIOTTIOTNG VOUIOUOTIKAG TTONITIKAG TTOU
yiveTal 1Mo epg@avig atmé Tnv IKaveTNTa va aTnpigel TNV avamTuén pe Tautdxpovn GUYKPATnon
Twv TTANBwPIoTIKWY TECEwV. O1 afloAoyroelg, TTIPOCBETEI O 0IKOG, avTavakAoUv €TTiong TNV
dmmoyn Yag yia To JOVASIKA TTAEOVEKTI AT TTOU TTPOKUTTTOUV aTTd Tn deaTrodouca BEon Tou
SoAapiou PETAEU TwV SIEBVWIV VOUITUATWY.

HMA: AApa 0,8% Tng Blrounxavikig Trapaywyrg To MdpTtio

210 UPNAOTEPQ €TTITTEDA O€ SIACTNHA TPILV PNVWYV avappixOnke n Blounxaviki mapaywyn
10 Mdpmio otig HIMA. H Biounxavikr mrapaywyn auénbnke kard 0,8% oe oxéon pe Tov
TTponyoUdevo prva. H Trapaywyikr) dUVOPIKOTNTA Twv BIopnXaviwy SIaHoppwbnKke OTo
77,4% amé 10 KaBodikd avabewpnuévo 76,9% Tou PeBpouapiou. InuelwveTal OTl Ol PETEG
EKTIWAOEIG TWV aVAAUTWYV €kavav Adyo yia alignon Tng BIounxavikhig rapaywyng kard 0,6%,
EVW TOTTOBETOUOAV TNV TTAPAYWYIKF duvapikéTnTa 010 77,4%.

HIMA: Mikp} TTWON TNG KATOOKEUOOTIKNAG EYTTIOTOOUVNG TOV ATrpiAio

Opiaky TTwon onueiwoe Tov ATpiNio 0 OeikTnG €UTNOTOOUVNG TWV KOTAOKEUOOTIKWY
etaipeiwv oTig HIMNA . Zuykekpipéva, 0trwg petadidouv &Eva €1dnoeoypa@IKd TTPOKTOPEIQ, O
OeikTnNg uttoXWwpenoe oTig 16 povadeg amd TG 17 povadeg, eTTiTedo OTO OTT0I0 Ol
OIKOVOPOAOYOI QVEUEVOV va TTapapEivel. “Evd O KATOOKEUAOTIKEG OE OPIOUEVEG TTEPIOXEG
apxiouv va BAETTOUV Gvodo TG Kivnong Twv &v SUVANEI ayopaoTwyV, TTOAOI KATavaAwTEG
TTapapévouv ammaioiodolol yio TNV uyeia TG OTEYAOTIKAG ayopdg KAl TNG OUVOAIKNG
OIKOVOMiag, €I0IKA PETA TIG TTPOCQATEG TTPOTATEIG TWV APHOBIWY OPXWV Ol OTTOIEG EVOEXETAI
VO KOTAoTACOUV TTI0 SUOKOAN Tn Afwn evog daveiou,” avagépel o Tpoedpog Tng NAHB, Bob
Nielsen.

HIMA: O¢Tikég o1 TTPOTACEIG OUTTAA KOl PETTOUMTIAIKOVWYV YIO TO EAAEINpA

O1 TpoTaoelg Tou TTPoédpou OuTTaua Kal TNG Nyeaiag Twv PETTOUPTTAIKavWY gival BETIKEG yia
Vv agloAdynon Tng mMoToANTITIKAG IKavoTnTag Twv HIMA (Aaa, otabepd outlook) kaBwg Ba
peiwoouv To EAAelupa kal Ta Xpén. Kai or 800 TTpoTdoeig atmoTeAOUV Yia anuavTikh oTpo®n
TToU OTTodeIkvUEl TN BEANON yia BeATiwon Tou outlook Twv xpewv. ZUPPWVA PE TOV OiKO Ta
pE€oQa yia Tn peiwon Tou eAAgiypaTog dlagépouv onuavTikd oTig U0 TTPOTACEIG Ol OTTOIEG
arrokAgieTal va uloBeTnBoUV xwpig aAAayég. Mapd tnv aefaidtnTa o 0Oikog Bewpei TN
oulATNON QUTA ONUEI0 KaPTTAG TO OTTOI0 gival BETIKO JAKPOTTPOBECA yia TN SNUOCIOVOUIK)
B¢an NG XWpPag.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H KuikAog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T O aTTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUYKPOUOon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r I aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avaiuong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBNATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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