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FTSE/ASE 40 145104 1.06% 3.2 Slapgopewveral oTig 1434,65 povadeg, kataypdpovtag dvodo g Tagng Tou 2,39%. H adia Twv
FTSE/ASE 80 ] ’ 0" ’ o" ouvaAaywv dlapoppwenke oTta 64,73 ekat. eupw. Ao Tov FTSE/X.A. 20, Ta onuavTikotepa

’ 249,23 3,55% 2.0% képdN Katéypawe n peroxr g EYPQB (+10,79%),mg AADA (+7,07%), Tou MYTIA (+4,87%) Kkai
Tpamedeg ) 1.084,84 5,41% -13,3% ™G MMEAA (+4,81%),evy atmmwAeleg katéypawe pdvo n petoxr Tou OMAIM (-0,97%). To 100fuyio
TnAemikov wvieg 2.204,81 2,30% 30,7% QavOJBIKWY TTPOG TITWTIKOUG TITAOUG SIapop@wbnke Trepitrou o€ 3 TTpog 1.
Karaokeuég-YAikd 2.408,36 0,90% 1,2%
MNerpéhaio & Aépio 2.744,82 0,74% 21,6% To 1"r|euv<'> €0Upog 5IGKONGVOI‘]§'VIG TOV rA gival avdpsqa oTig 1419 ka1 omig 1462 povadeg.
Koviic Qpéheiac 3.156,86 0,04% 5.1% AvrioToixa yia Tov FTSE 20 amré 1ig 638 £wg Tig 661 povadeg.
Tpogiuwv & Motwv 6.686,03 1,71% -3,5%

Emixeipnuarikd Néa
ZTOTIOTIKA .
Meroxes Avodikic  KoBodikés  Trabepéc Proton Bank: Z1ig 9/5 n véa I'Z yia AMK & MOA
128 39 42

EMeipel TG amraroUpevng armmaprtiag n Mevik Zuvéleuon Tng Proton Bank avéBaAe Tig atropdoeig
yl0 PEIWGON TNG OVOUACOTIKAG TIPAG TNG METOXNAG, OTNV algnon Tou PETOXIKOU KEPAAQiou Kal aTnv
¢€kdoon Metatpéyipou OpoAoyiakoU Aaveiou. Enueiwveral 61 Ta Béuata autd Ba 160UV TTPOG

lFevikég Agikmg

3400
3200
3000 mv 9/5/2011, nuépa Aeutépa. Ze TIEPITITWON M €TTTEUENG TNG OTTAITOUMEVNG €K TOU VOMOU
2800 . . . z z . - .
2600 | araptiag, n véa 'Z Ba TpaypaTtotroinBei oTig 23/5/2011, nuépa Aeutépa, GToV iB1I0 WG AVw XWPO,
2400 o6mwg opigetar otnv a6 30/3/2011 MpdokAnon Twv Metdxwv Tng Tpdmedag. QoTdoo orjuepa n M=
ey ¢ Proton Bank petagy aMwv evékpive: * v amd 19.08.2010 exAoyry TG Kag pappaTikng

2000
1800 ApBavitn, wg véo EkteAeomikd Méhog Tou AloiknTikoU ZupBouAiou o€ avTikardoTaon Tou
e :WV\JN\»\M TrapamBévTog pEAOUS kou Tpupuva KoMiviZa, * Tv amé 31.01.2011 ekhoyr Twv k.k. Daniel Vern
A — — . Speckhard & Ztaupou - Mpddpopou Aalapidn wg véa Mn Ekteheotikd MéAn Tou AloiknTikoU
& o« YupBouAiou, KaBWG Kai TV ekAoyr Tou kou Rudolf Eduard Oldeman wg véou ExkteAeaTikod MéAoug

4
Tou AloKNTIKOU XUPBOUAioU, O€ QVTIKATACTOON TWV TIAPAITNOEVTIWY PEAWV KOu AdupévTiou
NaupevTiadn, kag EAévng Zkoupa & kag Mpappatiking ApBavitn, * v amoé 17.03.2011 ekAoyr) Tou

oudntnon kai Ayn ammo@doewg otnv A' ETTavaAnTmikA [evikr) ZuvéAeuon, n otroia Ba AdBel xwpa

Zremened 29/04/11 28/04/11 kou Mavayiwwtn AaunAdkou wg véou Mn EkrteAeoTikou MéAoug tou AloiknTikoU ZupBouAiou o€
Agia ZuvaAaywv (€ ot exat.) 62 88 avTikatdoTaon Tou TrapaitBéviog péhoug kou Rudolf Eduard Oldeman kai * tnv ammd 27.04.2011,
MeTaoAn Agiag ZuvaMaywv -30% ekhoyr] TG kag IpappoTk ApBavitn wg véou Mn EkteAeoTikoU MéAoug Tou AloKNTIKOU
Kegahaiomroinon (€ oe ic.) 15,7 114,6 SUPBOUAIOU, GE QVTIKATACTACT) TOU TIapAITBEVTOC HEAOUC Kou MavayitiTn AapnAdKou.
Kegpahaiotroinan/AEMN 2007 50%
Nopéywya % Premium MNeipaitwg: Me 5,72% 1o Toéxiko fund PPF
FTSE-20 ASE ADEX (Discount)
louviog 2011 649,13 642,86 097 H ouppetoxn Tou PPF otnv Tpameda Meipaiwg deixvel 61 amokadiotatal oTadiakd n eptmnaToouvn
oTnNV EAANVIKN) oIKovopia Kal To TPaTTe(ikd auoTnua, dAwaoe o TTPOedPog TNG TPATTECAS, K. MixdAng
evikij ZuvéAeuon 2AANAG. ZnuelwveTal 6Tl O€ ONUEPIV TOu avakoivwar, To To€xIKo fund PPF avakoivwaoe 011 uetd kai
Etaipgia Hugpopnvia Vv éykpion 1ou €AaBe amd Tnv Tpdameda Tng EAAGBOG, augnoe 1o TocooTd Tou otnv Tpdmela
SPIDER MET/NIAN. METZIOZ & YIOI A.E. 04/05/2011  Meipaiyg 0To 5,72%. H aTroKTNoN Twv ETOXWY EUBUYPAuMIETal Ue TNV oTpaTnyikA Tou PPF Group
EMMOPIKH TPANEZA TH2 EMAAOCZ A.E. 06/05/2011 ylo TIEPAITEPW ETTEKTAON TNG B€ong Tou oTov TPOTTEQIKO KAGdO Kevtpikig kai NoTioavaToAiKrg
E/?/?:N?PSELZA I)E<IOE\-/ZKA/$\-/\IEPFE|EZ AB.EE. ggjgzggn Eupwtmg. Znueiwveral 61 v MEpTT, 10 fund améktnoe 1o 2,06% g TpdTmedag pe TTakéTo 23,5
TEXNIKES EKAOSEIS A.E. 06/05/2011  €KAT. pETOXWV. Me agopun v avakoivwaon Tng ouppeToxng Tou PPF Group N.V. 010 PETOXIKO
I.E. AHMHTPIOY A.E.E. 06/05/2011  OXAua Tng Tpamedag Meipaig, o Mpdedpog TG Tpdmedag K. Mix. ZAAag dnAwoe T €EAG:
MEPZEY X MPOIONTA EIAIKHE AIATPO®HE A.B.E 06/05/2011  «XaipetiCoupe TN ouppeToxy Tou PPF Group oT1o petoxikd oxrjua tou Opidou pag. Mvwpilw
EIKONA - HXOZ AEE. 06/05/2011  mpoowmKa TN Aoiknon Kai Toug BACIKOUC PETGXOUS Tou, KABWCS Kal TIC SIEBVEIC SpacTnpIdTNTES
AIATN. & OEP. KENTPO AGHNON YTEIA A E. 09/052011 £XOUV OTOV XPNUATOTTIOTWTIKO TOPEA. Oewpwy OTI N CUPMETOXN VOGS TETOIOU coBapou dieBvoug
MARFIN INVESTMENT GROUPA.E.ZYMMETOXQ} 09/05/2011 . . . . . . -
NEQPION AE. SYMMETOXON 09/05/2011 €TTeVOUTIKOU opiAou oTo Ke@daAaio TnNg Tpdmedag Meipaiwg, YETA Kal aTtd TNV €TMTUX algnon Tou
EYPQMAIKH MISTH AE.FA. 09/05/2011  METOXIKOU TNG KepaAaiou, TTou OAOKANPWEONKE We TNV EUPEIt UTTOOTAPIEN BECUIKWV ETTEVOUTWV TOU
PROTON TPAMEZA AE. 09/05/2011  €EwTEPIKOU, €emmBePaiwvel TOOO TN OTAOIOKI) OTTOKATACTOON EWTTIOTOOUVNG TTPOG TNV €AANVIKN
METKA AE. 10/05/2011  OIKOVOUia 600 Kal TTPOg TNV agia Kal To KUPOG Tou EAANVIKOU TPATTECIKOU GUCTANATOG. »
MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN 10/05/2011
OPT. MPOIN.AFQNQON MNMOAOZ®AIPOY AE. 11/05/2011
AUTOHELLAS AN. TOYP. & EMIOPIKH ETAIPEIA 12/05/2011
OPIANIZMOZ AIMENOX MEIPAIQE A.E. 16/05/2011
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

INTPAKOM (KO) 0,45 18,42
EABE ENAYMATQN (KO) 0,53 17,78
MHXANIKH (KO) 0,28 12,00
EUROBANK ERGASIAS (KO) 3,80 10,79
AXON AE. ZYMM.(KO) 1,09 9,00
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
EUROMEDICA A.E. (KO) 0,80 -15,79
HPAKAHZ (KO) 4,20 -3,67
TEXNIKH OAYMMIAKH (KO) 1,34 -3,60
QUEST HOLDINGS 1,21 -2,42
TRASTOR AE.E.AT. 0,76 -1,30
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
TPAMEZA NEIPAIQZ (KO) 4.774.985 4,76
EONIKH (KO) 3.718.086 4,17
MARFIN POPULAR BANK LTD 1.509.992 3,80
ALPHA BANK (KO) 1.323.284 7,07
TPAMEZA KYMNPOY (KO) 1.184.244 4,68
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 19.203.914 4,17
OTE(KO) 7.172.924 2,30
TPAMEZA NEIPAIQZ (KO) 5.133.109 4,76
ALPHA BANK (KO) 5.068.178 7,07
OMNAM AE (KO) 3.797.763 -0,97
Aigbvi Xpnupariompia
Atikreg KAgigijo YoHu. %YTD.
Dow Jones 30 12.810,54 0,37% 10,65%
S&P 500 1.363,61 0,23% 8,43%
Nasdaq Comp. 2.873,54 0,04% 8,32%
Xetra DAX 7.514,46 0,52% 8,68%
FTSE-100 6.069,90 0,00% 2,88%
CAC-40 4.106,92 0,05% 7,94%
Nikkei-225* 9.691,84 -1,60% -5,25%
Hang Seng* 23.805,63 0,00% 3,34%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,39 -0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

TR YoHM: %YTD
MerpéAaio:Apyd 126,98 -0,55% 34,77%
Xpuodg 1.547,27 1,08% 9,41%
Acutépa
Xapa Qpa Teyovog ExTipnon

BPETANIA
BPETANIA

GBP Hometrack Housing Survey (MoM) (APR)
GBP Hometrack Housing Survey (YoY) (APR)

EYPQZONH  10:50 EUR French Purchasing Manager Index Manufacturing (APR F)

EYPQZONH  10:55 EUR German Purchasing Manager Index Manufacturing (APR F)
EYPQZONH  11:00 EUR Euro-Zone Purchasing Manager Index Manufacturing (APR F)

HMA 17:00 USD Construction Spending (MoM) (MAR)
HMA 17:00 USD ISM Manufacturing (APR)
HNA 17:00 USD ISM Prices Paid (APR)

Aigbveig Ayopég

AvVODBIKEG TATEIG ETTIKPATNOOV KATA TN TTPOoNyoupevn ouvedpiaon aTa xpnuamiotAipia Twv HIMA. O
deiktng Dow Jones ékAeioe omig 12810,54 povddeg pe avodo 0,37%, o Nasdaq ékAeioe oTig
2873,54 povadeg pe opiaxr) dvodo 0,04% ,evw o S&P 500 oAokAfpwae Tn cuvedpiaon pe dvodo
0,23% KAeivovtag oTig 1363,61 povadeg.

AvodIKEG TAOEIG ETTIKPATNOOV KOl OTA KUPIOTEPA EUPWTTAIKG pnuatiotrpia. O FTSE-100

Trapépeive KAeIoTdg, o CAC 40 ékAeioe oTig 4106,92 povadeg pe opiaxr) dvodo 0,05% kai o
DAX ékAcioe oTig 7514,46 povadeg pe dvodo 0,52%.

Ai1gbv) Oikovopika Néa
i

HMA: ETréoTpepe o€ avodiki TPOXIA N KATAVOAWTIKK EUTTIOTOCUVN

211G 68,9 povdadeg evioxubnke Tov Atrpihio oTig HIMA o 8€ikTng KaTavaAwTIKAG EUTTIOTOoUVNG
TT0U Katapti¢el To MavemoTipio Tou Michigan. Ta oToixgia frav XeIpoTeEPA TWV EKTIUNOEWY,
apou ol oikovopoAdyol Tov TotroBetodcav oTig 70 povdadeg. To Mdptio o Seiking eixe
uTToXWpPNoel oTig 67,5 Povadeg, ev PEOW AVNOUXIWY YIO TIG TIMEG QUOIKOU agpiou Kal
TPoPiuwy. O BeiKTNG TPEXOUOWV OUVONKWY utroxwpnoe oTig 82,5 povadeg amd 82,7
povadeg Tov ATrpiAio, vy 0 SeiKTNG TTPOCBOKIWY augronke oTig 61,6 povadeg amd 61,2. AT
Ta oTolKEia NG €kBeong Tou [llavemmoTnuiou TTPOKUTITEl €TTIONG TTWG TA  VOIKOKUPIG
TIOPAPEVOUV OVACUXA YIa TOV TTANBWPIoHO, YeYovog TTou dev TTPOKOAET EKTTANEN dedopévwv
TWV TTPAOPATWY AUENTEWY OTIG TIEG BEVEivNG KAl TPOPIHWV.

HNA: AU¢non 0,6% oTo K60TOG aTTACOXOANONG O’ TPINAVOU

AUgnon Trapouaiaoe o deiktng K6OTOUG aTTaoXOANoNG Twv HIMA KaTtd TO TIPWTO TPIKNVO, PE
TIG OUVOANIKEG aTTOJNUIWOEIG va TTapapévouv o€ XopnAd emieda. EiBIkdTEPA, 0 BeiKTNG
KOOTOUG OTTaoXOANONG evioxubnke katd 0,6% TOug TTPWTOUG TPEiG WAVEG TOou £TOUG,
Siapop@wévog Aiyo uwnAdTEPa aTTO TIG PECEG EKTIMACEIG TWV OIKOVOUOAOYWV TTOU €Kavav
Aoyo yia adgnon 0,5%. O1 pioBoi augnenkav katd 0,4%, evw To KOOTOG ETMIOOPATWY TV
Katd 1,1% uwnAATEPO O€ OXEDN ME TO TTPONYOUMEVO TPIUNVO, KATAYPAPOVTAG TN JEYaAUTEPN
TPIMNVICia avodo Twv TeAeuTaiwy TEOOAPWY €TWv. MapdAAnAa, oe oxéon PE TO TTPWTO
Tpipnvo Tou 2010, To KGOTOG ATTACYKOANCNG oNUEiwoe algnan 2%.

HMA: Ad¢non 0,5% oT1o TTpoowTKS £106dnua To MdpTio

Augnbnke 1O MdpTio TO €06dNuUa Twv AMEPIKAVWV &vw O pubudg alfnong Twv
KOTOVAAWTIKWY doTravwy EMRPAdUVE OTTd TOV TTPONYOUHEVO URAVa KOBWG n Gvodog Twv
TIHWV TNV EVEPYEIQ Kal T TPOPIMA €TTIBAPUVEI TOUG KOTAVAAWTEG. To €106dNUa onueiwoe
avodo 0,5% 10 Mdprtio émrerra ammé augnon 0,4% 1o PePpoudpio pe Baon Ta avaBewpnuéva
oroixgia. Or karavoAwTtikég datrdveg augndnkav kard 0,6% perd amd dvodo 0,9% TO
deBpoudpio pe Baon 1o avabewpnuéva oToIxEia. e TTPOCAPMOCHEVN BAon yia Tov
TTANBwpIoHS WoTdGO o1 datraveg onueiwoav dvodo poéAig 0,2% oe oxéon pe adgnon 0,5%
10 PeBpoudpio. O pubudg atTroTapieuong Twv APEPIKAVWIV TTOPEPEIVE QUETARANTOG GTO 5,5%.
O1 péoeg exTIUACEIG TWV avOAUTWY €kavav AGyo yia augnon Twv darmavwy kard 0,5% kai
Toug eicodnuaTog Katd 0,3% 10 Mdptio. O OeikIng TIHWV Yyia JATTAVEG TTPOCWTTIKAG
katavahwong auénonke 1,8% oe emoia Bdaon émerma amd dvodo 1,6% 10 PeRpoudpio. O
OopIKSG BEIKTNG TIMWY TTou dev TTEPIANaUBAVE TIG TIHEG TPOWIMWY Kal evépyelag augrBnke 0,9%
o€ €Taia Baon.

HMA: Néa utroxwpnon Tou SeikTn emiXeipnUATIKWV cuvlnkwyv ISM otn Néa Yépkn
EmBpdduve aiobntd n emixeipnuatik Opactnpidtnta otn Néa Yépkn Tov ATTpiAio.
EidiIk6TEPA, 0 OEiKTNG UPICTAUEVWY ETTIXEIPNUATIKWY ouvBnkwy Tou ISM yia tn Néa Yopkn
UTTOXWPNOE KOVTA 0€ XaunAd dUo 1wV oTig 56,9 povadeg Tov AtrpiAio atré 66,4 Jovadeg To
Mdprtio. O O€iKTNG TTPOTBOKIWY VIO TOUG ETTOPEVOUG £€1 UrveG BIoAioBnoe TTapdAAnAa aTig
65,6 povadeg amd 71,4 povadeg Tov Trponyoupevo pRva. O deiktng atmacxoAnong €Xaoe To
emimedo Twv 50 povadwv dioAioBaivovtag oTig 48,8 povadeg améd 62,0 povadeg To MdprTio.
Métpnon Tmavw atré Tig 50 povadeg UTTodEIKVUEI TaXUTEPO PUBPO dPaaTNPIOTNTAG, EVW) KATW
arrd Tig 50 povadeg uttodelkvUEl ETTIBPAdUVON i CUPPIKvwan TNG SpacTnPISTNTAC.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETQA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapliaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. Oev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW N €V PEPEI, O€ KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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