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Xx6Aio Huépag

ZnuUavTik avodo onueiwoe Katd Tn TeAeutaia ouvedpiaon 1o XA. pe 1O levikd Acgiktn va
Slapopewveral oTig 1369,30 povadeg, kataypdpovtag dvodo TG Ta¢ng Tou 1,44%. H adia Twv
ouvaAaywv dlapoppwbnke ota 97,65 ekat. eupw. Ao Tov FTSE/X.A. 20, Ta onuavTikétepa
Ké€PON katéypawe n petoxr g AADA (+9,30%), Tng ETE (+6,99% )kai Tng EYPQB (+5,90%), evw
OTTWAEIEG KaTéypawe N peToxr NG MIMNEAA (-1,64%),mng MIT (-1,47%)kan Tng EEEK (-1,38%) . To
100GUYI0 aVOBIKWY TTPOG TITWTIKOUG TITAOUG SIapop@uwbnke Trepitrou o€ 2 Tipog 1

MNa va diarnpnBei n avodikni avTidpaon Ba TTpémel o yevikog SeikTng va diaotrdoel Tig 1386
Hovadeg kai o FTSE 20 Tig 622 povades. AvrioTdoelg 8a ouvavriooupe oTig 1408 kai oTig
634 avrioToIxa .

Emixeipnuarika Néa

Acikreg
fpmmm KAgioipo %Hp. %YTD |
Ievikog 1.369,30 1,44% -3,2%
FTSE/ASE 20 614,70 2,29% 7.3%
FTSE/ASE 40 1.427,12 0,51% -4.8%
FTSE/ASE 80 254,31 2,15% 0,0%
Tpamegeg 1.026,06 5,36% -18,0%
TnAemiKov wvieg 1.926,80 0,28% 14,2%
Karaokeuég-YAikd 2.310,34 0,89% -3,0%
Merpéhaio & Aépio 2.672,01 1,39% 18,3%
Kovrig Qpéheiag 3.029,05 0,10% 0,9%
Tpo@ipwy & Moty 6.411,61 -1,28% -75%
ZTaTIOTIKG
MeToxég Avodikég KoaBodikég  Zrabepég
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ZTATIOTIKG
10/05/11 09/05/11

Agia ZuvahAaywv (€ o€ ekar.) 94 106
MeTaBoAn Agiag ZuvaMaywv -12%
KegpaAaiotroinon (€ o€ dig.) 113,3 112,4
Kegahaiotroinan/AEMN 2007 49%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
lovviog 2011 614,70 607,21 -1,22
OPT. MPOIN.AFQNQON MOAOZ®AIPOY AE. 11/05/2011
AUTOHELLAS AN. TOYP. & EMIMOPIKH ETAIPEIA 12/05/2011
IAZQ AEE. 13/05/2011
OPTANIZMOZ AIMENOZ MEIPAIQZ AE. 16/05/2011
MAAIZIO COMPUTERS A.E.B.E. 16/05/2011
EMM.EIZ. AITPOXQN KAl MHXANQN GAAAZZHEZ 17/05/2011
F.G. EUROPE A.E. 18/05/2011
MARFIN POPULAR BANK PUBLIC CO LTD 18/05/2011
EAAHNIKA XPHMATIZTHPIA A.E. 18/05/2011
INTPAAOT AE. 19/05/2011
MPAZITEAEIO ©@EPAMEYTHPIO AE. 19/05/2011
LAMDA DEVELOPMENT A.E. 19/05/2011
TPANEZA MNEIPAIQZ AE. 20/05/2011
EANHNIKEZ IXOYOKAAAIEPTEIEZ AB.E.E. 20/05/2011
EIKONA - HXOZ AE.E. 23/05/2011
INFORM M. AYKOZX A.E. 23/05/2011
TPAMEZA KYMNPOY AHMOZIA ETAIPIA AIMITEA 24/05/2011
KATINOBIOMHXANIA KAPEAIA AEE. 25/05/2011
NEXANS EAM\AZ AB.E. 25/05/2011
Z®AKIANAKHZ AE.B.E. 25/05/2011

Mérka: ‘E§w dpe kaAd - Alavépel pépiopa 0,48 eupw

H Métka eival amrogaaciguévn va diatnproel Tnv £dpa TG otnv EAAGSa, Trapd 10 6T 10 90% Twv
€PYacIWV TnG UAoTToiEiTal oTo e§wTepikd. Autd dNAwoe o TIPOedpog Tng etaipiag, Mdvvng
MuTiAnvaiog, otn I".Z. Twv YETAXWYV, N oTroia aTro@dcioe €TTiong Tn diavoun pepioparog 0,48 eupw
ava petoxn (0,3792 eupw kaBapd) Ta otroia Ba kataBAnBouv atmd Tig 20 Maiou. ZUppwva pe Tov
id10, TTapd 10 doXNUO KAiua TTou UTTAPxel oTnv EAAGSa orjuepa, ol TTpooTITIKEG Ba diaypagouv
BeTikéG OO0V BeATIWOEI N TTONITIKA Blaxeipiong TG KatdoTaong. H oTpatnyiki Tng Taipiag, OTIwg
mv TepIEypawe o K. MuTiAnvaiog gival n diatpnon uwnAng PEUCTOTNTAG, WOTE va agIOTTOINTEl
EUKOIPIEG EEAYOPWIV OTO PECWG ETTOUEVO DIAOTNHA. XWwPIg va dWael TTEPIOCCOTEPEG AETITOUEPEIEG, O
TPAedpog TNG MeTka piAnoe yia cugnTACEIG TTou yivovTal oTnv Toupkia Kal o€ AANEG XWPESG TNG
Méong AvaToArG yia GUPPETOXN TNG ETaIPIag, OXI ATTAWG OTNV KATAOKEUH, aAAd Kal OTnV I810KTNaia
Kal OIaXEIPION EVEPYEIOKWY £PYWV.

ANEK: A6 11/5 oT1o XA o1 54,2 ekaT. VEEG HETOXEG

Am6 onfuepa 11/5/2011, eiodyovtal Tpog diampaypdreuon oto X.A. ol 54.238.899 véeg (KO)
petoxég TG etaipiag ANEK TTou Trpoékugav atré Tnv Tpoo@arn alénon Tou JETOXIKOU KepaAaiou
pe kaTaBoAn YeTpnTwyv. ATTO TNV idia NUEPOMNVIQ, TO VEO OUVOAO EICNYHEVWV JETOXWYV TNG ETAIPIAg
Tou eival SiampaypaTedoiueg ato X.A. avépyetal oe 185.373.016 (KO), 312.163 (MO 90) kai
2.969.713 (MO 96) peToxég.

MAaiolo: KadAuwe Tnv adgnon kepaAaiou Buyarpikng

H MAaiolo yvwoToTroiei 6T kGAuwe TTARPWG TNV atrogaacicBeica augnaon kepaAaiou TG katd 100%
Buyarpikng Plaisio Computers JSC, trou €dpelel atnv Zégia TNG BouAyapiag. H ev Adyw adgnon
Tou pETOXIKOU KepaAaiou Tng Plaisio Computers JSC TrpaypoToTroinénke pe TNV KatofoAn
METPNTWV Kal hE TNV ékdoon 195.583 véwv PETOXWV TNG BUyaTPIKAG ETAIPIOG, OVOUACTIKAG agiag 1
NéBa ekdotng kai pe TP OlaBécewg 8,5 AéBa ekdoTng 1Ol CUVOAIKG TTO0O KOTGROANG
1.662.455,50 N\éBa, 850.000 eupwb.

Alpha Bank: ZTig 24/5 Ta atroteAéouaTa TPINAVOU
H Alpha Bank 8a avakolvwaoel Ta atroTeAéGUaTa Tou a' TPIPAVOU Tou TPEXOVTOG €TOUG TNV Tpitn 24

Maiiou 2011. To idl0 amdyeupa Ba TTpayPaToToINBEl N evnUEPWON AVOAUTWY Kal BECUIKWY
ETTEVOUTWV PEOW TNAEPWVIKNG OUVOIaOoKEWEWG Kal SladikTuou (webcast).
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

BQBOX MMAMIMHX AE (KO) 0,96 18,52
ALPHA BANK (KO) 3,76 9,30
EONIKH (KO) 5,05 6,99
ZQAHNOYPTIA KOP. (KO) 1,08 6,93
TEXNIKH OAYMMIAKH (KO) 1,46 6,57
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
EANAAOZ (KO) 29,12 -4,81
LAMDA DEVELOPMENT (KO) 3,58 -4,53
DIONIC A.E.B.E (KO) 0,75 -2,60
KAPATZHZ HELLAS NET 1,90 -2,56
NEWSPHONE HELLAS S.A. 0,38 -2,56
YynA. Oykog Zuv/ywv
MeToxn Tepaxia %A
EONIKH (KO) 5.501.512 6,99
EUROBANK ERGASIAS (KO) 1.752.722 5,90
TPAMEZA MEIPAIQX (KO) 3.630.560 3,00
ALPHA BANK (KO) 2.396.406 9,30
MARFIN POPULAR BANK LTD 1.258.140 1,33
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 26.847.379 6,99
OMNATI AE (KO) 12.204.531 -0,50
OTE(KO) 9.860.245 -0,28
COCA COLA H.B.C. (KO) 5.755.499 -1,38
EUROBANK ERGASIAS (KO) 5.827.801 5,90
Aigbvi Xpnupariompia
Atikreg KAgigipo %Hp. %Y TD
Dow Jones 30 12.760,36 0,60% 10,22%
S&P 500 1.357,16 0,81% 7,91%
Nasdaq Comp. 2.871,89 1,01% 8,26%
Xetra DAX 7.501,52 1,23% 8,49%
FTSE-100 6.018,89 1,28% 2,02%
CAC-40 4.052,51 1,13% 6,51%
Nikkei-225* 9.878,16 0,86% -3,43%
Hang Seng* 23.362,42 0,11% 1,42%
Iogompieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/AoAdpio 1,39 -0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn e %YTD
MerpéAaio:Apyd 118,80 3,94% 26,09%
Xpuodg 1.516,60 0,76% 7,24%
Terdprn
Xdopa Qpa eyovég Extipnon
EYPQZONH  9:00 EUR German Consumer Price Index - EU Harmonised (MoM)
EYPQZONH ~ 9:00 EUR German Consumer Price Index - EU Harmonised (YoY)
EYPQZONH  9:00 EUR German Consumer Price Index (MoM)
EYPQZONH ~ 9:00 EUR German Consumer Price Index (YoY)
EYPQZONH 945 EUR French Current Account (euros) (MAR)
EYPQZONH 945 EUR French Survey of Industrial Investments (Table)
BPETANIA  11:30 GBP Visible Trade Balance (Pounds) (MAR)
BPETANIA  11:30 GBP Total Trade Balance (Pounds) (MAR)
BPETANIA  11:30 GBP Trade Balance Non EU (Pounds) (MAR)
BPETANIA  12:30 Bank of England Inflation Report
HMNA 14:00 USD MBA Mortgage Applications
HNA 15:30 USD Trade Balance (MAR)
HMNA 17:00 USD JOLTSs Job Openings (MAR)
HNA 17:30 USD DOE Cushing OK Crude Inventory
HMA 17:30 USD DOE U.S. Crude Oil Inventories
HNA 17:30 USD DOE U S. Distillate Inventory
HNA 17:30 USD DOE U.S. Gasoline Inventories
HMA 17:30 USD DOE U.S. Refinery Utilization
HNA 21:00 USD Monthly Budget Statement (APR)

Aigbveig Ayopég

AvVODBIKEG TATEIG ETTIKPATNOOV KATA TN TTPOoNyoupevn ouvedpiaan aTa xpnuamotipia Twv HIMA. O
deiktng Dow Jones ékAeioe oTmig 12760,36 povadeg pe avodo 0,60%, o Nasdaq éxAeioe oTig
2871,89 povadeg pe Gvodo 1,01% ,evwd o S&P 500 ohokAripwae T ouvedpiaon pe avodo 0,81%
KAgivovTag oTig 1357,16 povadeg.

AvodIKEG TAOEIG ETTIKPATNOOV KOl OTA KUPIOTEPA EUPWTTAIKG pnuatiotrpia. O FTSE-100
onueiwoe dvodo 1,28% kAeivovtag oTig 6018,89 povadeg, o CAC 40 ékAeioe oTig 4052,51
povadeg pe dvodo 1,13% kai o DAX ékAcioe oTig 7501,52 povadeg pe dvodo 1,23%.

Ai1gbv) Oikovopika Néa
i

HMA: Néa TrTwon Tou BeiKTn EUTTIOTOOUVNG MIKPWV ETTIXEIPATEWV

YTTOXWPENOE N EUTTIOTOOUVN TWV PIKPWV ETTIXEIPACEWY Tov ATTPIAIO yia SeUTePO SIABOXIKO
MAVa av Kal o TTWAACEIG épTacav OTO UWNAGTEPO ETTITTESO Twv TeAeuTdiwv 40 pnvwv.
2UYKeKPIPéEva , OEiKTNG EUTTIOTOOUVNG TWV HIKPWYV ETTIXEIPAOEWV uttoXwpnoe 0,7 povadeg
ot 91,2 povadeg, v 10 MdpTio gixe uttoxwpnoel 2,6 povadeg otig 91,9 povadeg. ZTa
ETMUEPOUG OTOIXEIA, O BEIKTNG TAONG KEPBWYV QUEABNKE 6 povadeg oTo -26% evw  OeikTng
ETTIXEIPNUATIKWY GUVBNKWV YIa TOUG ETTOUEVOUG €81 pAveg uTToxwpnaoe 3% oTo -8%. TéAog, To
TT0000TS TWV ETTIXEIPAOEWY TTOU EPPAvicav algnon Twv TTWAACEWY € OVOUACTIKOUG OPOUG
TOUG TEAEUTaIOUG 3 prveg augronke Katd 7 povadeg o1o 5%.

HOA: AUG¢non peyaAuTepn TWV EKTINACEWV OTIG TIUEG EICAYWYWV ToV ATTpiAio

Néa Gvodo peyoAUTepn Tou 2% eppdvicav Tov ATTpiAio ol Tipég sloaywywv oTig HIMA.
EidikdTEPA, OUMPWVO PE T OTOIXEI TOu UTToUupyeiou ATTOOXOANONG, O TIUEG EI0AYWYWY
evioxUenkav katd 2,2% oe pnviaia Baon, £mera amod 2,6% aiugnon 1o Mdprtio. Znueiwveral
TIWG Ol OIKOVOUOAGYOI €ixav OIaNOPPUWIOEl EKTIUACEIS yia pnvigia Gvodo Tng TEgng Tou
1,7%.MapdMnAa, oc etAola Bdon, o TIPEG eiIoaywywv evioxuBnkav katd 11,1%,
ONUEIWVOVTAG TN PEYOAUTEPN £TACIO AvOdo € BIACTNUA OXEDOV £VOG £TOUG. ZUVOAIKG TOUG
TeAEUTaIOUG BWOEKD PAVEG Ol TIPEG TTETPEAQiou £xouv augnBei 36,8%.%Ta eTTIUEPOUG OTOIXEIQ,
Ol TIUEG EI0QYWYWVY KAUTIMWY evioxubnkav 6,7%, Tou TreTpeAaiou 7,2%. EEaipoupévwv Twv
glI0aywywv TreTpeAaiou ol TG augnnkav 0,6%.EmimTAéov, oI TIUEG EI0aYWYWY TPOYIKWY,
CwoTpoPwV Kal TToTwv auéAdnkav katd 1,8%. TéAog, ol TINEG eCaywywy augnbnkav oe
axéon pe Tov Trponyouuevo piva 1,1%.

HMNA: Néa avodog Twv atrofspdTwv Xovdpikig To MdpTio

Algnon onueiwoav To MdapTio oTig HMNA Ta amrobépaTta Kai ol TTWANCEIG TWV XOVOPEUTTOPWV.
EidikéTepa, 1O amoBéuara Twv XovOpeutOpwy augnbnkav katd 1,1% oOTO €TTOXIKA
TIPOCOPUOCHEVO PEYEBOG Twv 442,92 B10. SoA.. O1 PéoEG EKTIMACEIG TWV AVOAUTWY €Kavav
AGyo yia avgnon Twv ommoBepdTwy Katd 1%.Tnv idia oTiyuA of TwAAocelg onueiwoav dvodo
2,9% ota 392,01 d10. doA. O deikTng atmoBepdTwy TTPOG TTWANACEIG, O OTTI0G YETPG TTOGOUG
MAVEG XpeldleTal pia eTTIXEIPNON yia va eEavTAoEl Ta atmroBéuaTd Tng, utroxwpnoe oto 1,13
amd 1,15 10 PeBpoudpio.Tov Tepacpévo priva Ta ammobéuara augrnbnkav 1% evw ol
TwAAoeig uttoxwpnoav 0,8%

Fed: Ayopd opoAdywv €6,68 dio.

Oudhoya agiag 6,68 dio. dolapiwv ayopace n Federal Reserve Bank 1ng Néag Yépkng, o1o
TTAQioI0 Tou OeUTEPOU YUPOU TTOCOTIKAG XOAdpwaong Pe aTéXOo TNV aTrPIEN TNG oikovopiag. Ol
TTPooPOopEG aTTd Toug dealers Trpog Tnv Fed épracav Ta 25,66 d10. doA. g€ XpEog wpiuavong
atté 10 2015 éwg 10 2016. MeTd TNV avakoivwaon, n atrdédoan Tou SeKAETOUG OPOAOYOU TWV
HIMA evioxUetal 2 p.B. oto 3,18%.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG CUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUYKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng Tng avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1Td TO THAMA avAAUCNG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.

. ______________________________________________________________________________________________________________________________________________________________________|
KukAog Xpnuamiatnpiakr AEMEY, MavemoTtnuiou 39, 105 64 , TnA. 3364300, Fax. 3239122

H KYKAOE XPHMATISTHPIAKH EMOMTEYETAI AMO THN EMITPOMH KEGANAIATOPAS
ApiBy. ASeiag: 1/58/9.10.1990



