APHHATIETHFAKH AEMLEY.

Mpwiv Evnuépwon

Acgutépa, 16 Mdiou 2011

Xx6A10 Huépag

Me opiaky diakUpavon ékAsioe katd Tn TeAeutaia ouvedpiaon 10 X.A. pe 10 levikd Agiktn va
Slapopewveral oTig 1356,24 povadeg, karaypdgpoviag avodo Tng 1agng Tou 0,09%. H agia Twv
ouvalaywv diapopewBnke ota 60,83 ekar. eupw. ATé Tov FTSE/X.A. 20, képdn Katéypawe n
ueroxn 1nG ATE (+5,77%), Tng MEIP (+ 4,08%) kai TNG BIOXK (+2,87%), vy OTTWAEIEG KATEYPAWE
n petoxn g MIr (-3,08%),tou TITK (-1,60%) ka1 Tng MMEAA  (-1,11%). To 100Z0yI0 avodIKwv
TIPOG TITWTIKOUG TITAOUG Slapop@wBnke Trepitrou o€ 1 1mpog 1,06.

To mBavo eUpog SIaKUPAVONG AVAMEVETOI VO Eival YIO TOV YEVIKO S€iKTn HETOSU TwV 1328 pe
1372 koi yia Tov FTSE 20 petagu Twv 592 pe 618 povadeg.

Emixeipnuarika Néa

Acikreg
“““““ KAtigiuo YoM i %YTD
Tevikog 1.356,24 0,09% -4,1%
FTSE/ASE 20 607,77 0,38% -8,3%
FTSE/ASE 40 1.384,35 -1,40% -7,6%
FTSE/ASE 80 257,51 -0,08% 1,2%
Tpamedeg 995,33 1,13% -20,4%
TnAemkovwvieg 1.926,80 0,72% 14,2%
Karaokeuég-YAIKG 2.272,79 -1,29% -4.5%
MerpéAaio & Aépio 2.679,74 0,37% 18,7%
Koviig Qpéheiag 2.971,40 0,05% -1,0%
Tpogipwv & MoTwv 6.474,46 -0,03% -6,6%
ZTOTIOTIKA
MeToxég Avodikég KaBodikég  ZTaBepég
66 69 48

evikog Agikmng

ZTOTIOTIKA

13/05/11 12/05/11
Agia ZuvahAaywv (€ o€ ekar.) 59 69
MeTaBoAn Agiag ZuvaAaywv -14%
KegpaAaiotroinon (€ o€ dig.) 114,4 114,3
Kegahaiotroinon/AENM 2007 50%
Mopdywya % Premium
FTSE-20 ASE ADEX (Discount)
loUviog 2011 607,77 602,16 -0,92
evik ZuvéAeuon
ETaipeia Huepopnvia
OPTANIZMOZ AIMENOZ MEIPAIQT AE. 16/05/2011
MAAIZIO COMPUTERS A.E.B.E. 16/05/2011
EMM.EIZ. AITPOXQN KAl MHXANQN OAAAZZHE 17/05/2011
F.G. EUROPE A.E. 18/05/2011
MARFIN POPULAR BANK PUBLIC CO LTD 18/05/2011
EAAHNIKA XPHMATIZTHPIA A.E. 18/05/2011
INTPAAOT AE. 19/05/2011
MPA=ITEAEIO ©@EPANEYTHPIO AE. 19/05/2011
LAMDA DEVELOPMENT A.E. 19/05/2011
TPAMEZA MEIPAIQX AE. 20/05/2011
EAAHNIKEZ IXOYOKAAAIEPTEIEZ AB.E.E. 20/05/2011
EIKONA - HXOZ AE.E. 23/05/2011
INFORM M. AYKOZ A.E. 23/05/2011
TPAMEZA KYTIPOY AHMOZIA ETAIPIA AIMITEA 24/05/2011
KATNOBIOMHXANIA KAPEAIA AE. 25/05/2011
NEXANS EAMAAZ AB.E. 25/05/2011
Z®AKIANAKHZ AE.B.E. 25/05/2011

Me dvw Tou 10% otn Jumbo n Franklin Templeton

H Jumbo avakoivwvel, 6Tl To TT0000TO SIKAIWHATWY WAPOU TTou KaTéEXel O PETOXog "Franklin
Templeton Institutional LLC" otnv eTaipia £xe1 avéABel Tou opiou Tou 10% atréd v 11n Maiou 2011.
20PQWVa PE TNV VWTEPW yvwaToTToinan o pétoxog "Franklin Templeton Institutional LLC" oTig 11
Mdiou 2011 Atav éupeca katoxog 13.017.974 JIKAIWUATWY WHAPOU TNG ETAIPEING 1) TTOGOOTOU
10,02%.

Zelovra: Z1o 15% aviABe To TT0G00TO TG Linnaeus

H Linnaeus Capital Partners BV, petd omé ouvaAhayég tou dievépynoe otig 09/05/2011 erri
METOXWV TNG ZEAOVTA, €PTACE TO OPI0 Tou 15% TwV PETOXWV KAl SIKAIWUATWY WriPou OTNnV ETAIPI
Kal koTéxel dueoa 4.390.815 petoxés. Me Baon Ta avwTtépw o K. Kahka Bendukidze trou katéxel 1o
73,25% 1ng etaipiag I.1.H.C Industrial Investments Ltd, n otoia éxel Tov éAeyxo (katéxel To 100%)
g Linnaeus Capital Partners BV eAéyxel ooooto 15

M1rdpptra Z1d0ng: Maywvel Kai PETOG TIG TINEG

21N peiwon Tou A&ImoupyikoU TG KOOTouG PE TTapdAANAn BeAtiwon NG TTapaywyikeTnTag Ba
eTTeVOUOEl TN QETIVI) Xpovid n MTraputrd X1G0ng n otroia okotrelel va SIoTnPRoEl OTABEPEG
TINEG TTWANONG YIa BEUTEPN GUVEXN XPOVIA, JE OTOXO TNV TTEPAITEPW CUVEXION TG BEoNng TNG
— augnon PepIBiwv ayopds - EvavTl TwV avTaywvioTwy. H TipoAoyiakr TTONITIKF) GAAWGCTE TTou
akohoubnoe Tépual TNG ETETPEWE va dIATNPACEI TO NYETIKG TNG MEPIdIO oTnv ayopd
OUOKEUOOMEVWY KOTEWUYHEVWY Aaxavikwv 69,2% kai Quuwv 22% Ttrapd 10 yeyovog Tl 0
KUKAOG €pyaciwv TnNG onueiwoe oplakn TTwon 2,1%.2e 6,1 agopd oTn QETIVI XPOVIA Kal
OUYKEKPIJEVA OTOV EUTTOPIKO TopEa, N SI0iknor) TNG eKTIUG OTI Ba GUVEXIOTEI O AVTAYWVIOUOG
METAgU Twv aAuaidwy, yia TNV TTPOCEAKUGT TOU KOTAVOAWTH, UE OTTOTEAECHA, TNV TTEPAITEPW
TTiEan TPOg Toug TTpouNnBeuTéS. EIBIKOTEPA KOl O€ OTI APOPd OTNV ayopd TWV KATEWUYUEVWV
Aaxavikwv, n otroia Trapouaiace oplakr) dvodo 1% o€ oyko kai Trwon 1% oe agia, Kotd
xpron 2010, o Mmapputra Z1d6ng, diotApnoe TNV NyeTIKA Tou Béon 610 GUVOAO TNG ayopdg
TIOPA TNV ICXUP) TTIECT TTOU BEXETAI OTTO TA TTPOIOVTA IBIWTIKAG ETIKETAG, EPPAVICOVTAG TITWON
2,9 TroooaTiaiwy Hovadwyv o€ oxéan We TNV avtioTtoixn Tepiodo 2009 oTo PePidIo ayopdg o€
agia, To omoio avépyeral TTAéov o€ 69,2%. IkavoTtroinTikr, ATAV N TTopEgia Twv BIOAOYIKWY
TPoIGVTWV MmrdpuTtra Z136ng, Ta otoia algnaav oplokd TO TTOOOOTO CUMMETOXAG TOUG OTIG
OUVOAIKEG TTwAADEeIG Tou Mmdputma 21G8n, e oxéon We Tnv avriotoixn Xernon 2009,
avepyoueva TAéov o€ 4,5% ZTnv ayopd TnG KATEWUYUEVNG CUUNG, N OTToia XOPOKTNPIOTNKE
amTé OPKETA IOXUPEG TTIECEIS ONUAVTIKWY QVTAYWVIOTWY TNG KATNyopiag, HE QAPKETEG
TTPOWOBNTIKEG EVEPYEIEG, TTOU £QTaCAV KOTA TTEPIODOUG, MéEXPI Kal To 1+1 dwpedv atmd
TTPOoIOVTa IOIWTIKAG ETIKETAG AAAG KOl ATTO ETTWVUHOUG QVTOYWVIOTEG. N Xpuoh Zoun,
KaTaQEPE va dIaTNPACEI TNV NYETIKA TNG B€on Kai Pepidlo 22% o€ agia, ONUEIWVOVTOG OPIOKT
augnon oc oxéan Pe TN xpron 2009.Znueiwvetal 6T N GUVOAIKA ayopd TNG KATEWUYHEVNG
QNG KivABnke onpeiwoe dvodog Katd 3,8% TTPOG OPEAOG KUPIWG TWV TTPOIOVTWY IBIWTIKAG
ETIKETOG.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

KPETA ®APM A.E.(KO) 1,99 12,43
IMMEPIO-APIQ AE (KO) 0,23 9,562
BQBOX MMAMIMHX AE (KO) 1,29 7,50
ATEbank (KO) 0,55 577
LAMDA DEVELOPMENT (KO) 3,93 4,80
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
EAAHNIKA KAAQAIA (KO) 1,13 -5,83
SCIENS AIEONHZ ZYMM.AE 0,37 -5,13
KOPPEZ A.E 4,18 -4,57
FORTHNET AE (KO) 0,44 4,35
EAAHNIKA XPHMATIZTHPIA 5,03 -3,45
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 2.380.097 1,05
BQBOX MIMAMIMHX AE (KO) 2.314.954 7,50
TPAMEZA MEIPAIQX (KO) 2.126.714 4,08
OTE(KO) 1.042.544 0,72
MARFIN INVESTMENT GROUP 925.757 -3,08
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 11.602.973 1,05
FRIGOGLASS AE. (KO) 10.306.299 -2,70
OTE(KO) 7.334.297 0,72
OMNAM AE (KO) 5.788.187 -0,68
AEHA.E. 4.031.010 0,00
Aigbvi Xpnupariompia
Actikreg KAgigijo YoHu. %YTD.
Dow Jones 30 12.595,75 -0,79% 8,80%
S&P 500 1.337,77 -0,81% 6,37%
Nasdaq Comp. 2.828,47 -1,21% 6,62%
Xetra DAX 7.403,31 -0,55% 7,07%
FTSE-100 5.925,87 -0,32% 0,44%
CAC-40 4.018,85 -0,11% 5,63%
Nikkei-225* 9.648,77 -0,70% -5,67%
Hang Seng* 23.276,27 0,88% 1,05%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/AoAdpio 1,39 -0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn YoHM: %Y TD
MerpéAaio:Apyd 114,27 0,18% 21,28%
Xpuodg 1.493,40 0,05% 5,60%
Acutépa
Xwpa Qpa leyovég Extipnon

BPETANIA

GBP Nationwide Consumer Confidence (APR)
EYPQZONH 800 EUR ltalian Trade Balance EU (euros) (MAR)
EYPQZONH 800 EUR ltalian Trade Balance (Total) (euros) (MAR)

EYPQZONH  9:00 EUR Euro-Zone Consumer Price Index - Core (YoY) (APR)

HNA 13:00 USD Empire Manufacturing (MAY)

HMA 13:00 USD Fed Chairman Ben Bernanke Speaks on U.S. Economy
HMA 13:00 USD Net Long-Term TIC Flows (MAR

HNA 13:00 USD Total Net TIC Flows (MAR)

HMA 14:00 USD NAHB Housing Market Index (MAY)

EYPQZONH  15:00 EUR EU Finance Ministers Summit in Brussels

Aigbveig Ayopég

MTwTiKéEG TdoEIg eTKPATNOAY KATd TN TTPONYoUUEVN ouvedpiaon aTa XpnuaToThpia Twv HMNA. O
deiktng Dow Jones ékAcioe oTig 12595,75 povadeg pe mrmwon -0,79%,0 Nasdaq ékAsioe OTIg
2828,47 povadeg pe mrwon -1,21% ,evw o S&P 500 oAokAfpwaoe Tn cuvedpioon pe TTTwon -
0,81% kAeivovtag oTig 1337,77 POVASES.

MTWTIKEG TAOEIG ETTIKPATNOAV Kal OTA KUPIOTEPA €UpwTTdikd XpnuaTiotrpia. O FTSE-100
onueiwoe Trwon -0,32% kAgivovtag oTig 5925,87 povadeg, o CAC 40 ékAeioe oTig 4018,85
povddeg pe rrwon -0,11% kai o DAX ékAcioe oTig 7403,31 povadeg pe Trmwon -0,55%.

Aigbv) O1kovopikda Néa

HMA: AU¢non 0,4% Tou BeikTn TIHWYV KaTavaAwTh Tov ATrpiAio

H adgnon Twv Tiywv Tng Bevdivng Kal Twv TPOYINwWY CUVvEXIOE Kal Tov ATTpiAio va odnyei Tnv
augnon oT1o K6oToG (WG TwV APEPIKAVWY, CUUPWVA PE Ta OTOIXEIQ TToU €idav OruEPa TO
@wg NG dnuoaoidtnTag oTig HIMA. O deikTng TIHWVY KatavoAwTh onueiwoe Tov Atrpilio dvodo
0,4% o€ emoXIKG TTPocApHooEVn Baon atd 1o MApTio, OTTWG AVOKOIVWOE TO OPEPIKAVIKO
uttoupyeio Epyaciag, émerma amé dvodo 0,5% 1o MdpTtio kai 1o PeBpoudpio. O SOPIKOG
OeikTng, TTou dev TrEPINOPBAVEI TIG TIMEG EVEPYEIOG Kal TPOPiMWY, onueiwoe Gvodo 0,2% Tov
Atpikio £mreira atmd opiakr dvodo 0,1% 1o MdpTtio. Ta kuBepvnTikd oToixeia emBePaiwoav
TIG EKTIMNACEIG TWV OVAAUTWY TToU €Kavav AGYO yia augnon Tou OEiKTN TINWY KOTavaAwTr| KOTd
0,4% ka1 Tou dopikoU BeikTn Katd 0,2%. Ze €ToI0 BAON O TIHEG KATAVOAWTH evioXUBNKav
KaTd 3,2% TOV TTEPACHEVO PV, EVW O BOMIKOG TTANBwPIoUOG diapop@wenke oto 1,3% Tov
Ampidio  TTopapévovtag eviog Twv opiwv Tou n Federal Reserve Bewpei avektd. Ta
KUBePVNTIKA aToIxXEia emRERaiwTav 6T oI UPNASTEPES TIRES BevEivng 0dnyouv Tnv Gvodo Tou
TTANBwpiopol. O deiktng TIHWV Bevdivng onueiwoe dvodo 3,3% Tov ATTpiNIo eV O €TACIO
Bdon karaypdpel GApa 33,1%. ZUVOANIKA O TIUEG evépyelag onueiwoav dvodo 2,2% Tov
Arpihio cupTmAnpwvovtag 10 diadoxikoug urveg avodou. Or TINEG Twv TPOPiUwY anueiwoav
avodo 0,4% Tov Attpikio £trerra aTrd auénon 0,8% 1o MdapTio.

HIMA: Zemépaoe TIg EKTIMAOEIG 0 SEIKTNG KATAVOAWTIKNAG EPTTIoTooUvng Michigan

BeATiwBnke N katavaAwTikn eutriotoolvn oTig HIMA yia Tnv Tepiodo éwg Ta yéoa Mdiou. O
O€iKTNG KATAVOAWTIKAG EUTTIOTOCUVNG OKAPPAAWCE OTIG 72,4 JOVADdES, fTol OTa UYWNASTEPQ
emimeda amd Tov dePpoudpio, amd 69,8 povadeg Tov Ampikio. O péoeg eKTIUACEIG TwV
avoAuTwy Newswires TotroBeTolcav Tov deikTn oTIG 70 HOVAdES. ETa ETTINEPOUG OTOIXEID, O
OEiKTNG TWV KATAVOAWTIKWY TTPOCOOKIWY avappIXABNKE o€ uWnAd TPIWV PNVWV GTAVOVTAG
TIG 67,4 povadeg amro 61,6 povadeg Tov ATpidio. ZTov avTiTroda o OeiKTNG TwV UPIOTAUEVWY
ouvOnkwv utroxwpnoe oTig 80,2 povadeg ammd 82,5 povadeg ota T€An Ttou Atrpidiou. O
OeikTng yia Tov TTANBwPICPO o€ opidovTa evog £ToUg UTToXWPNoE oTo 4,4% atd 4,6% Tov
ATtpihio, evy n pérpnon yia Tov TTANBwpiopd o€ opidovta TTEVTE £TWV augnonke oto 3,0%
aré 2,9%.

Fed: Ayopd opoAdywv $6,94 Sio.

Opdhoya agiag 6,94 dio. dolapiwv ayopace n Federal Reserve Bank 1ng Néag Yépkng, oTo
TTAQiTI0 TOU BEUTEPOU YUPOU TTOOOTIKNG XOAAPWONG PE OTOXO TNV OTRPIEN TNG oikovopiag. Ol
TTPO0POPEG aTTd Toug dealers Trpog Tnv Fed épracav Ta 16,65 di0. doA. o€ xpEog wpipavong
arto 10 2013 €wg 10 2015. MeTd TNV avakoivwaon, n atrédoan Tou BEKAETOUG OPOAGYOU TWV
HIMA utroyxwpei 6 p.p. 010 3,17%.

Pwoia: Z1o 1,3% Tou AEI o 6T6X06 yia To éAAeippa To 2011

H xkdtw Pouln tng Pwoiag evékpive o€ TTPWTN avayvwon TIG TPOTTOTTOINCEIS TOU
TrpouTToAoyIopoU Tou 2011 o1 OTToiEG £XOUV WG OTOXO TN MEIWGON TOU EAAEIMPOTOG OXEDOV
KoTé 2/3. Zuykekpipéva, OtTrwg peTadidel To Dow Jones Newswires, 0 TPOTTOTTOINWEVOG
TTpoUTTOAOYIONOG TTPORAETTEI EAAEINpa 1,3% Tou AETT évavT 3,65. MapdAAnAa TpoBAETTETAN N
auénon Twv £06dwv katd 1,459 tpio. poUBAia ($52 dio.) Adyw TG algnong OTIG TIUEG TOU
apyou Kal TOU QUOIKOU agpiou.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T O amTOWEIG OXETIKA UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV ONUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To trapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEI OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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