Daily Market Report -

Price Chg: % 30 days % YTD %*
GR
Athens General 1.330 -1.9% 94% -5.9%
FTSE /ASE 20 592 -2.6% -11.7% -10.7%
FTSE /ASE Mid 40 1,370 -1.1% -6.2% -8.6%
Us
Dow Jones 12,548 -0.4% 2.3% 8.4%
Nasdaq 2,782 -1.6% 1.4% 4.9%
S&P 500 1.329 -0.6% 1.2% 5.7%
Europe
FTSE-100 5.924 0.0% -0.7% 0.4%
DAX-30 7,388 -0.2% 4.0% 6.8%
CAC-40 3,990 -0.7% 0.3% 4.9%
Eurostoxx 50 2,619 0.0% 0.7% 1.3%
Eurostoxx 50E 2,881 -0.5% -1.7% 3.2%
Asia
NIKKEI-225 9.558 -0.9% 0.0% -6.6%
HANG SENG 22,961 -1.4% 4.2% -0.3%
year end 2010*
Market Statistics
Market Cap (in bil. €) 52.40
Market Turnover (in mil. €) 61.1
Advances 31
Declines 105
Unchanged 41
Total Movers 177
) Settlemen Prem/Dis  Open Traded
Futures Delivery t c Interest Volume
FTSE /ASE 20
June 2011 58791 -0.68% 35,144 7,214
September 201 1
Sho.rt . Buy to close .
Short Selling (SS) 'Srellmg % in total trade % in total
rade volume volume
Volume volume
Alpha 269,111 12.88 40,000 191
Eurobank 56,602 6.09 135,000 14.53
NBG 415416 13.16 600,000 19.01
HTO 100,000 14.87
AGM
Piraeus Bank 20-May decision on reverse split
Ex Dividend
Intralot 23-May
Hellenic Exchanges 25-May
Motor Oil 30-May
Terna NRG 30-May
CocaCola 10-Jun capital return 0.50
Fourlis 20-Jun
Titan 24-Jun
Hellenic Telecom 28-Jun
Ellaktor 28-Jun
J&P 01-Jul
Hellenic Petrol 4-Jul
Results Q1
Mytilineos /Metka 18-May
Jumbo 19-May 9M results
Hellenic Petrol 20-May after market
Opap 23-May
Bank of Cyprus 23-May after market
Fourlis 24-May after market
Alpha bank 24-May after market
ATEBank 25-May
Eurobank 25-May
Motor Oil 25-May after market
NBG 26-May
FF Group 26-May
Piraeus Bank 27-May
Sarantis 30-May after market
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BETA SECURITIES SA

Member of the Athens Stock Exchange

Market Comment

The General Index of the Athens Exchange moved between profits and losses on
Tuesday, ending higher by 1.25% at 1,346.87 while the turnover remained thin at
67.04m. Moist up stocks: ATE Bank 0.55euro (+7.84%), Eurobank 3.41euro (+6.56%),
Alpha 3.65euro (+4.89%), NBG 4.88euro (+4.27%), Viohalco 4.05euro (+4.11%),
Hellenic Postbank 2.78euro (+3.35%),Bank of Cyprus 2.28euro (+3.17%). Most down
stocks: Ellaktor 2.53euro (-3.07%), FF Group 11.55euro (-2.53%), Metka 8.30euro (-
2.35%), Jumbo 5.21euro (-1.70%).10YR Bond Yields 15.63% and 10YR bond spread
against German bunds at 12.53.

Results Preview

Mytilineos Holdings & Metka (subsidiary) will release results today post market close.
There will be no conference call.

Broadly a decent set of numbers is expected, largely driven by Metka’s strength &
coupled with favorable metal prices. In particular, Metka is expected to report sales at
148.6m euros from 138m euros (+8% yoy). Ebitda is expected at 24.5m euros from 51m
euros (-52% yoy). Net income at 16.9m euros from 37.6m (-55% yoy). Mytilineos
sales are expected to reach 265.4m euros from 206 (+28% based on management’s
guidance). Ebitda at 37.3m euros from 57.4m (-35% yoy). Net income at 9.7m euros
from 27m euros (-64% yoy).

Corporate

HTO/Greece may exercise an option to sell an additional 10% stake in HTO to
Deutsche Telekom as early as next month, according to press reports. Meantime, HTO’s
CEO will be meeting on Wednesday regarding possible acquisition of the 46% stake of
Romtelecom the Romanian government controls. HTO will offer offer max 400m euros
while the Romanian Government asks for 800m euros.

Frigoglass/ Capital Research and Management Company increased it’s participation in
Frigoglass to 6.9261% from 4.6891% on 13/5

Banks

NBG’s CEO Apostolos Tamvakakis expressed his confidence in the Greek banking
system. Capital adequacy of Greek banks, he said, was “better than ever before” and
that the sector was in good shape, despite the crisis.

Eco

Reprofiling of Greek debt was discussed at the Eurogroup meeting, but any relevant
decision hds been postponed until the European Summit in June.The Greek government
must “rapidly” sell state-owned companies in order to get control of the national debt,
according to Jean-Claude Juncker.

Pressure to Greek government to proceed into one privatization before the June meeting

The Greek government proposes a capital increase to new shareholders for the Horse
Racing Organization (ODIE), to be discussed at the next general meeting in late May
and is directly related to the sale plan, with PMU (France) and Phumelela (South
Africa) having already expressed their interest.

Gov
Brussels urge government and opposition for consensus

T-bills
Greece sold 1.625 billion euros of 13- week Treasury bills at a yield of 4.06%. Foreign
investors took up 31% of Greece’s sale today
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BETA SECURITIES : 29 Alexandras Avenue, Athens, Greece, Post Code 11473
Phone: +30 210 64 78 900 / E mail: info@beta.gr/ web site: www.beta.gr

EQUITY RESEARCH:
Elena Chatzistefanou: (+30) 210 64 78 904
Eleni Zombanakis: (+30) 210 64 78 905

INSTITUTIONAL SALES:

Petros Papathanasiou (+30) 210 64 78 764
Vangelis Charatsis (+30) 210 64 78 920
George Karadimas (+30) 210 64 78 766
George Zois (ACA) (+30) 2106478 760
Konstantinos Makris (+30) 210 64 78 983

DERIVATIVES SALES:

John Spirtos: (+30) 210 64 78 988

Michalis Tzavlas (+30) 210 64 78 758
Nickolaos Zaharopoulos (+30) 210 64 78 946

Disclaimer

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above
report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included
in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or
accuracy. The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial
instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this
document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,

For any additional information, regarding the material of the current report, please contact BETA SECURITIES.



