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Agutépa, 20 louviou 2011

Xx6Aio Huépag

Me onuavTikry dvodo ékAeioe katd Tn TeAeutaia ouvedpiaon 10 X.A. pe 10 Mevikd Agiktn va
Slapopewveral oTig 1254,02 povdadeg, kataypdgoviag TITwon Tng TaEng Tou 3,80%. H agia Twv
ouvaAAaywv Blagopewbnke ota 145,17 ekar. eupw. ATé Tov FTSE/X.A.20,Ta onuavTikoTEPa
Ké€pON katéypawe n petoxn NG MIr (+14,29%),1ng EYPQB (+9,31%),1ng MAP®B (+8,62% ka1 TG
ETE (+8,45%),evw amrwAeieg katéypawe n petoxn g MIMEAA (-1,17%)kar Tng BIOXK (-0,25%).To
100CUYI0 QVODIKWY TTPOG TITWTIKOUG TiTAoug Slapop@wenke Trepitrou o€ 4,60 1rpog 1.

Mo TNV onpepivi ouvedpiaon avouévoupe n ayopd va £X€l €VTOVN VEUPIKOTNTA Kol TO
mOavo e0pog SloKUPAvVONG va gival yio TOV YEVIKO SeikTn peTagl Twv 1240 pe 1274 povadwv
Kai yia Tov FTSE 20 petagu Twv 552 pe 573 povadwv.

Emixeipnuarika Néa

Acikreg
b KAgioipo %Hu. %YTD
Ievik6g 1.254,02 3,80% -11,3%
FTSE/ASE 20 564,80 5,06% -14,8%
FTSE/ASE 40 1.188,33 3,08% 20,7%
FTSE/ASE 80 250,30 5,95% -1,6%
Tpamegeg 960,80 7,82% -23,2%
TnAemikov wvieg 1.679,07 3,04% -0,5%
Karaokeuég-YAIKG 2.047,10 3,80% -14,0%
MerpéAaio & Aépio 2.507,73 1,45% 11,1%
Koiviig Qeéheiag 2.693,85 3,02% -10,3%
Tpogipwv & Moty 6.509,34 0,76% -6,1%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
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17/06/11 16/06/11

Agia ZuvahAaywv (€ o€ ekar.) 139 84
MeTaBoAn Agiag ZuvaMaywv 66%
KegpaAaiotroinon (€ o€ dig.) 103,4 101,7
Kegahaiotroinan/AEMN 2007 45%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
ZemrépBpiog 2011 564,80 566,61 0,32
evikn ZuvéAeuon
Etaipeia Huepopnvia
KAQNATE= OMIAOZ ENIXEIPHZEQN AE. 20/06/11
AZTHP NANAZ BOYAIATMENHZ A= .E. 20/06/11
KTHMA KQZTA NAZAPIAH A.E. 20/06/11
MAGIOZ MYPIMAXA A.E. 20/06/11
MYAOI AOYAH A.E. 20/06/11
CYCLON EAM\AZ A.B.E.E.& E. Aimr. & MeTp/wv 21/06/11
ALPHA TPAMEZA AE. 21/06/11
FENIKH TPAMEZA THZ EAMAAAOX A.E. 22/06/11
A®OI 1.& B. NAAAENHZ A.E."MINEPBA" B. MA. 22/06/11
EATON AIEONOYZ EMINOPIOY AEBE 22/06/11
FEK TEPNA AE. XYM., AKINHTQN, KAT. 23/06/11
A.S. EMIM.-BIOM. ETAIPIA H/Y & MAIXN. A.E. 23/06/11
OTE A.E. 23/06/11
EONIKH TPAMEZA THZ EAM\AAOZ A.E. 23/06/11
PROFILE A.E.B.E. MAHPO®OPIKHZ 23/06/11
MINQIKEZ TPAMMEZ ANE 23/06/11
FEKE AEE. 24/06/11
BAAKAN ANAMTYZIAKH AKINHTON AE. 24/06/11

%

FevikA Tpdrreda: ATroppopnon Buyarpikng kard 100%

To AloiknTiké TG ZupBoUhio Tng levikr Tpdamela A.E kai To Aloiknmiké ZupfBoUAio Tng Katd
moooaT1é 100% BuyaTpikAg TnG eTaipiag e Tnv emwvupia "Tevik Xpnuatodotikég MioBwagig
Avwvupn Etaipia”, evékpivav katd Tig ouvedpidoeig Toug, Tnv MNapaokeur) 17 louviou 2011, 10
ax£0I0 TNG oUPPBOONG CUYXWVEUONG WE atToppdpnan TG Buyatpikig amd Tnv Tpdmeda. H Mevikn
Tpdmeda e€ouaioddTnoe Tov AicuBivovta ZUpBoulo, k. Francois TURCOT, va utroypdwyel, pe Tov
EKTTPOOWTIO TNG ATTOPPOPOUHEVNG ETAIPIAG, TO €YKPIBEV ZXEDI0 ZUPBAONG ZUYXWVEUCNG TWV
ETAIPEILV.

ZIAMA: Mpdoivo @wg yia €k5oan opoAoyiaKou

H TokTiKr yeviki ouvéeuon Tng ZIAMA A.E evékpive Tnv ékdoon koivou opoAoyiakoU daveiou,
auvoAikoU Uyoug péxpl Tou Togou Twv 60.000.000 €, To otroio Ba KaAupBei aTo GUVOAS Tou aTd
TPATTECES Kal/f) GAAOUG XpnuaTodoTIKoUG opyaviopoug, Ba TTapéxel GTOUG OPOAOYIOUXOUG SIKaiwUa
TIPOG aTroAnWn TéKou Kal TIPog £€ao@dalior) Tou Ba d0B0Uv EUTTPAYHOTEG OOPAAEIEG ETTI AKIVATWY
g ETaipeiag kai Aorrég e§aopaliosig kaBwg Kai Tnv n TTapoxr £6oucioddTnang TPog 1o AIOIKNTIKO
ZUMBOUAIO yia TOV KaBopIoPO Twv EIBIKOTEPWY Opwv Tou &V AOyw opoAoylakou daveiou,
gupTTEPIANOBAVOUEVWV TWV EE00PANITEWY TOU.

Kékpoy: Yroxwpnon {nuiwv oto 2010

YToxwpnon {nuiwv Trapoudiocav Ta oIKoVouIKAa atroteAéapata TG eTaipiag Kékpown oto 2010,
omwg avakoivwlnke otn M.X.. Aev diavépel pépiopa. Aleukpivioelig yia Mahaid Ayopd YuxikoU.
>0ppwva PE OXETIKN avakoivwar, o Kukhog Epyaaiwv Tng Etaipeiag aviABe aT1o 11006 Twv 768
XINGdwv €, évavt KikAhou Epyaoiwv 18 xINddwy € katd Tnv Trponyouuevn xprion. Katd mn xprion
2010 o1 gnuI€G TTPO GOpwWV peIBNKkav aTo TToad Twv 1.039 xINiddwv € évavm 1.175 xINGdwv TG
TIPONYOUHEVNG XPHOEWG, EVW O {NUIEG PETA OTTG POPOUG PEIWBNKAV aTo TTO0d Twv 955 XINGdwV €
évavt 1.149 xIANiddwv € g TTponyouuevng Xpnoewg. =t xperion 2010, ot avtiBeon pe Tnv
Tponyouuevn Xpnon, dev utmpéav éooda oTrd TV AvaTIPOCAPHOYH CUMHETOXIKWY TiTAWV TNG
ETaipeiag atnv ebhoyn agia, eTreidn dev SlapopoTroifBnkav onuavTIKG TG00 N OIKOVOUIKA Béan Twv
eTaIPEIY, 600 Kal Ol AOITTEG ETTIKPATOUOEG OIKOVOUIKEG OUVONKEG, KATw OTmd TIG OTToiEg
arromiuienkav Tov MdapTio Tou €1oug 2010. Ta oIKOVOUIKA autd aTTOTEAEOHOTA OEV ETTITPETTOUV TN
Siavopr| uepIoPaTOg KATd TNV TTapouaa XpAon.

IFEK Tépva: Téooepa véa épya oto Miraxpéiv

Téooepa véa €pya ouvoAikoU TTPoUTToAoyIopoU 106 ekaT. EUpw TTPOCTIOEVTAI GTO XOPTOQPUAGKIO
épywv Tou Opidou TEK Tépva oto Mmaxpélv, eviy Tnv idia omiyuri o Oplhog eTTekTeivel TG
8paoTnNPEIOTNTEG TOU KOl OTN Zaoudikh Apafia, o€ cuvéxela Tng Trapouaciag TTou ndn diabétel ot
Hvwpéva ApaBika Epipdra, Katdp kai Mtraypéiv.
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

BQBOX MMAMMHE AE (KO) 1,04 19,54
MARFIN INVESTMENT GROUP 0,64 14,29
FORTHNET AE (KO) 0,34 13,33
PROTON BANK 0,54 12,50
INTRAKAT 0,65 10,17
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
T BANK (KO) 0,12 -7,69
MINQIKEZ FPAMMEZ (KO) 2,75 -7,41
METPOMNOYAOZ A.E.B.E(KO) 2,12 -6,19
MYAOI AOYAH (KO) 1,70 -5,03
LAMDA DEVELOPMENT (KO) 3,76 -4,08
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 9.878.154 845
TPAMEZA NEIPAIQZ (KO) 6.817.808 6,19
ALPHA BANK (KO) 3.694.273 6,41
MARFIN POPULAR BANK LTD 3.369.840 8,62
TPAMEZA KYMNPOY (KO) 3.262.077 8,08
YynA. Atia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 45933416 845
OMNAM AE (KO) 16.653.118 3,23
ALPHA BANK (KO) 12.098.744 6,41
OTE(KO) 9.954.447 3,04
EUROBANK ERGASIAS (KO) 9.561.514 9,31
Aigbvi Xpnupariompia
Atikreg KAeigipo YoHp. %YTD.
Dow Jones 30 12.004,36 0,36% 3,69%
S&P 500 1.271,50 0,30% 1,10%
Nasdaq Comp. 2.616,48 -0,28% -1,37%
Xetra DAX 7.164,05 0,76% 3,61%
FTSE-100 5.714,94 0,28% -3,14%
CAC-40 3.823,74 0,83% 0,50%
Nikkei-225* 9.351,40 -0,64% -8,58%
Hang Seng* 21.695,26 -1,17% -5,82%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,39 -0,25% 4,09%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

TR YoHM: %YTD
MerpéAaio:Apyd 114,58 -0,91% 2161%

Xpuodg

1.540,76 0,87%

8,95%

Acutépa

Xaopa Qpa

Teyovos

Extipnon

BPETANIA

BPETANIA

EYPQZONH  9:00
EYPQZONH  9:00
EYPQZONH  11:00
EYPQZONH  11:00
EYPQZONH  12:00

avﬁcTo%d.

GBP Rightmove House Prices (MoM) (JUN)
GBP Rightmove House Prices (YoY) (JUN)
EUR German Producer Prices (YoY) (MAY)
EUR German Producer Prices (MoM) (MAY)

EUR Euro-Zone Current Account n.s.a. (euros) (APR)
EUR Euro-Zone Current Account s.a. (euros) (APR)

EUR Euro-Zone Labor Costs (YoY) (1Q)

Aigbveig Ayopég

Z1a0epOTTOINTIKEG TAOEIG ETIKPATNOAV KATE TN TIPONYOUHEVN CUVEDPIOON OTA XPNUATIOTHPIA TWV
HIMA. O &eiktng Dow Jones ékAeioe oTig 12004,36 povadeg pe dvodo 0,36%,0 Nasdaq ékAcioe aTig
2616,48 povadeg pe Trmwon -0,28%,eviy 0 S&P 500 oAokArpwaoe Tn ouvedpiaon ue dvodo 0,30%
KAgivovTag oTig 1271,50 povadeg.

AvodIKEG TAOEIG ETMIKPATNOAV KOl OTA KUPIOTEPA €UpwTTaika xpnuatiotipia. O FTSE-100
onueiwoe avodo 0,28% kAgivovtag oTig 5714,94 povdadeg, o CAC 40 éxAeioe oTig 3823,74
povadeg pe dvodo 0,83% kai o DAX ékAcioe oTig 7164,05 povadeg pe dvodo 0,76%.

Ai1gbv) Oikovopika Néa
i

HMA: AU¢non 0,8% Tou leading indicators To Mdio

Avakapyn epgavioe o &eiktng leading indicators oTig HINA to Mdio, cupgwva pe Ta aToIxEia
Tou Conference Board. Zuykekpipéva, o ouvBetog leading indicators evioxubnke katé 0,8%,
¢mera amé mrwon 0,4% Tov Atrpidio, n otroia avaBewprbnke amd 1o apxikd 0,3%. O
0IKOVOPOAGYOI avépevav PIKPOTEPN augnaon Tng Ta¢ng Tou 0,3%. Zupewva pe To Conference
Board, 10 Mdio, okTw armd Toug déKa JEIKTEG EpPavicav avodo. O CUUTITWHATIKOG SeikTNG
augnBnke katd 0,1% yia delTEPO BIAdOXIKO UAva, VW O BEIKTNG UOTEPNONG EVIOXUBNKE KaTA
0,3%.

HMA: Ntwon Tou 3eikTn kKatavaAwTiKAG eptrioTooUvng Reuters/Michigan

Mrwon onueiwoe o OeikTng KaTavoAwTIKAG eummoToolvng otmg HMA. O  deiking
KOTAVAAWTIKAG EPTTIOTOOUVNG £wg Ta péoa louviou utroxwpnoe oTig 71,8 povadeg amrd Tig
74,3 10 Mdio Kal EVW Ol PEOEG EKTIUNACEIG TwV AVOAUTWY ToTToBeToUoOV TO BEiKTn OTIG 73,8
MOVAOEG. ZTa ETUEPOUG OTOIXEIR, O OEKTNG TWV KATAVOAWTIKWY TTPOGOOKIWY UTTOXWPENOE
oTIg 66,8 povadeg amd Tig 69,5 povadeg. O deiktng yia Tov TTANBwpPIouS o€ opifovta eveg
£1oUg uTTOXWPNOE 0TO 4% a6 4,1%, VW N YETPNON Yia Tov TTANBWPICUS OE 0pIfoVTa TTEVTE
£wg Oéka eTWV augnonke ato 3% atd 2,9%.

HMA: AUo Trepipepeiakég TPATTESES EKAEICTAV Ol APXES

Tig 47 €@racav o Tpatedikég kKatappeuoelg oTig HIMA yia 1o 2011 petd Tnv ammdépaon Twv
QUEPIKAVIKWV OpXWV va KAgioouv OUO WIKPEG TTEPIPEPEIOKEG TPATTECEG OTNV TTONITEID TNG
T¢op1Qla kai oTn PASpiIvTa, OTTwg avokoivwoe n Opootrovdiakr Etaipgia Ac@aAhiong
KaraBéoewv (FDIC). EidIkdTEPQ, 01 auEPIKAVIKEG apxES ékAeioav Tnv Mclntosh State Bank n
oroia éxel 324,4 ekatr. oA. ot kataBéoeig éwg T 31 Maprtiou, 6TTwg Kai TV First
Commercial Bank of Tampa Bay n omoia €ixe 92,6 ekar. doA. oe karabéoeig. To
OUVOUOOMEVO KOOTOG VIO TO KAEIOIO Twv TpatTedwv Ba @1doel Ta 108,5 ekar. SoA. 6TTwg
avakoivwaoe n FDIC.

Eupwiwvn: ‘EAAeippa 4,1 310. eupw OTO EUTTOPIKS 1I00JUYI0 TOV ATTpiAio

To eutopikd 100UYI0 TNG Eupwdlwvng eppdvioe EAAelpua Tov ATTpIAIo KaBWG o1 egaywyég
uTTOXWPNoOV ME TaxUTEPO pubud Ot OXEOn ME TIG €l0aywyég Ot OUYKPION HE TOV
TTponyouUpevo prva. O1 17 XWpeg ENPAaviIcav GUVOUACHEVO EUTTOPIKO EAAEILUa 4,1 BIO. EUpw
émemra ammd TAeovaopa 1,6 di0. eupw Tov MdapTio OTTwg €0€iIEav Ta PN TTPOCAPUOCHEVA
oToixeia o€ emoxlakr Baon. To Acdvaoua Tou Maptiou avaBewpriBnke kaBodika atd Tnv
apxIKn €KTiunon Twv 2,8 8I0. €UpW TTOU QVAKOIVWONKE Tov TrEPacpévo prva. Ta aToixeia
€deigav Ot ol eCaywyég NG Eupwdlwvng utroxwpnoav Trepiocdtepo amd 11% ammd Tov
MdpTio ota 139,4 8i0. eupw Tov ATTPIAIO, EVW Ol El0aywyEg uTToxwpnoav oxeddv 8% ota
143,4 O&i0. eupw. H Cwvn Tou ecupw epQavioe euTTOPIKG EAAEIPa Tov ATTpiAlo Tou
Tepacpévou €roug ota 0,7 Bio. eupw. O1 e§aywyEg eival orjuepa eVIOXUPEVES KaTd 15%, evw
ol eI0aywyYEG Exouv augnBei kard 18%. O egaywyEg KATE TOUG TTPWTOUG TECOEPIG PFVEG TOU
TPEXOVTOG £TOUG aUEABNKav Katd 20% o€ OUYKPION WE TTEPUTI, EVW Ol EI0aYWYEG augnonkav
KaTd 22%. Z€ eTTOXIAKG TTPOCAPHOoHEVN Bdon, o e§aywyég Kal eicaywyég TNG Eupwlwvng
evioxubnkav oe emieda pekdp Tov ATipidio ota 144,4 0. eupw kai 147,3 di0. €upw
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI Kavéva TUAWA TG XPNUOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia D10 Aoyapiacud 1] yia Aoyapiaoud TpiTwv i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okottd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw €yypago dnuioupynbnke ammd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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