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Xx6Aio Huépag

Avodikég TAoeIG emKPATNOAv KaTd Tn TeAeutaia ouvedpiaon oto X.A. pe 1o levikd Aeikn va
Slapopewveral oTig 1308,48 povadeg, kataypdpovtag dvodo g Ta¢ng Tou 2,30%. H adia Twv
ouvalaywv diapopewbnke ota 97,60 ekar. eupw. ATTo Tov FTSE/X.A.20,1a onuavTikATEPa KEPDN
katéypawe n petoxy g ATE (+11,03%), ng EYPQOB (+7,43%) ka1 Tou ETE (+5,48%),evwy
oTTWAEIEG KaTEypawe n petoxn NG MMNEAA (-1,15%), Tng OTE (-0,47%) kai Tou TITK (-0,30%). To
100CUYI0 QVODIKWV TTPOG TITWTIKOUG TITAOUG SIaPOpPWOnKe TTEPITTOU o€ 2 TTpog 1.

MNa Tnv onuepivi) cuvedpiaon avapéVOulE N ayopd va Kivnlei avdaueca oTa emimeda yia
TOV YEVIKO Seiktn Twv 1292 pe 1329 povddwy Kai yia Tov FTSE 20 Twy 583 e 607 povadwyv.

Emixeipnuarikd Néa

Acikreg
G KAgioiuo %Hu. %YTD
Ievik6g 1.308,48 2,30% -7,5%
FTSE/ASE 20 593,35 3,18% -10,5%
FTSE/ASE 40 1.215,30 0,29% -18,9%
FTSE/ASE 80 264,40 2,12% 3,9%
TpameCeg 1.029,50 5,27% -17,7%
TnAemikov wvieg 1.761,64 -0,47% 4,4%
Karaokeuég-YAIKG 2.153,58 0,27% -9,5%
MerpéAaio & Aépio 2.568,66 1,74% 13,8%
Koivrig Qpéheiag 2.936,69 4,54% 2,2%
Tpogipwv & Motwv 6.859,53 0,17% -1,0%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
94 45 45

lFevikég Agikmg

ZTATIOTIKG

01/07/11 30/06/11
Agia ZuvahAaywv (€ o€ ekar.) 90 68
MeTaBoAn Agiag ZuvaMaywv 32%
KegpaAaiotroinon (€ o€ dig.) 105,6 104,4
Kegpahaiotroinan/AEMN 2007 46%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
ZemépBpiog 2011 593,35 589,78 -0,60
levikn ZuvéAeuon
Etaipeia Huepopnvia
ALPHA TPATIEZA A.E. 04/07/2011
AAKO EANAZ AB.E.E. 08/07/2011
METKA AE. 11/07/2011
TP. EFG EUROBANK ERGASIAS AE. 11/07/2011
ENQMENH KAQETOY®ANTOYPIIA AE. 11/07/2011
MMNAMIMHZ BQBOZ AIEONHZ TEXNIKH A.E. 11/07/2011
IATPIKO AGHNON E.AE. 11/07/2011
MOXAOZ AE. 11/07/2011
SATO ANONYMH ET. EIAON 'P. KAI ZMITIOY 12/07/2011
ATEPMQN AYNAMIKH EMIKOINONIA A A.E.K.E. 12/07/2011
MHXANIKH A E. 12/07/2011

ATEbank: Ecoda 1,259 810. amré augnon kepaAaiou

OMNokAnpwOnke n algnon Tou WETOXIKOU KePaAaiou TNG AypoTikig Tpdammedag OUVOAIKWV
avtAnBéviwy kepaAaiwv € 1.259,5 ekar. MoTotroinan NG KATABOARG Twv PETPNTWV.TO AIOIKNTIKO
>uppouAio Tng ATPOTIKHE TPAIMNEZAZX tng EAGdog oTn ouvedpiaon Tng 30.06.2011 mmioTotroinoe
TNV KaTaoAr og YeTpnTd oAGkAnpou Tou TTocou TnG Augnang Tou Metoxikou Kegahaiou, GUp@wva
pe v atmogaon TG MevikAg Zuvédeuong Twv Metoxwy tng 29.04.2011. H abgnon auTh evioxuel Ta
Ke@aAaia Tng Tpdarmedag Kai o€ ouvduaopod pe TNV uAotroinon Tou lMpoypduparog AvadidpBpwong
10U BpiokeTal o€ £EENIEN BeATIWVE! TIG TTPOOTTTIKEG TNG ATEbank, n otroia petaoynuaTi¢eTal o€ éva
TTapaywyiké kai ammodoTiké opyaviopd. H Aloiknon tng ATEbank suxapioTei OAOUG TOUG PETOXOUG
™G TpATedag, Toug IBITEG Kal BEOUIKOUG ETTEVOUTEG, TOUG €yyuNnTéG KAAUWNG KABWG Kal TOug
€pyagopeVoUg Kal oUVTagIoUXOUG TNG TTOU CUMHETEIXAV Kal ouvEBaAav oTnv emTuxr) oAokApwaon
G Augnong Metoxikou Kegahaiou.

MYTIA:AT6 13/7 n S10TTPAYHATEUOT) TWV VEWV HETOXWV

Xwpig 10 dIKaiWwHa CUPPETOXNAG OTNV aUgnan PEToXIKOU KepaAaiou Ba diatrpaypatedovTal aTTo Tig 6
louhiou 2011 o1 peTox€g TNG MuTIAnvaiog o1o XA eV WG NUEPOUNVia SIOTTPAYUATEUCNG TWV VEWV
petoxwv opioTnke n 13n/6.YmevBupiCetar 61 n B' EmavaAnmmik TakTikh Fevik ZuvéAeuon Twv
METOXWV TNG MuTiAnvaiog, TTou Trpayuarotroi|enke omig 3 louviou, atmo@Acioe, PETAEU GAAWV
BepdTwy, TNV alénon Tou WETOXIKOU Ke@aAaiou Kkatd To 1000 Twv 5.957.141,54€ e
KEPaAAQIOTTOINGN aTTOBENATIKOU Bla ekBO0EWS 5.567.422 vEWV OVOUACTIKWY PETOXWYV OVOPOOTIKAG
agiag 1,07€ ékaotng. H algnon TTpaypaToTrolEiTal JE KEPAAQIOTToinon Tou atroBepaTikoy "diagopdg
amrd €kOOON METOXWV UTTEP TO APTIO" KOl TO OTTOI0 OTTOBEUATIKO OTTEIKOVICETAl AOYIOTIKG OTO
Aoyapioopd "41.00.00.0000". Zuverreia Tng auvgénong To METOXIKO Kepdhalo Tng Etaipeiog
Slapop@wveTtal TTAéoV 0To TT00O Twv 125.099.972,34 € diaipoupevo oe 116.915.862 ovopaoTikég
METOXEG OVONOOTIKAG agiag 1,07€ ékaotn. To A.Z. Tou X.A. otnv Zuvedpiaon Tou oTig 30 louviou
2011 evékpIve TNV €I0QYWYR TTPOG BIATTPAYUATEUOT OTO XPNHATICTHPIO TWV QVWTEPW VEWV dwPEAV
METOXWV.

Kouptrag: NMpooupgwvo mwAnong tng Kouptrag AMNE

H Kouutrag avakoivwoe 61 o1ig 30/6/2011 utreypd@n TTPOCUNGWVO yia Tnv TTwAnon 369.998
petoxwv nrol mooootd 90% g Buyatpikrig TG etaipeiag "Kouutrag Avavewolpes Tnyég
Evépyeiag" évavt TipAparog 750.000 €.

Vivere: AitTnon yia squeeze out aré Goldener

216 30.06.2011 n etaipia Goldener Limited uttéBaAe otnv Emmimpotti KepaAaiayopdg aitnua yia Tnv

€¢Aoknon Tou SIKAIWUOTOG £EAYOPAG TWV UTTOAEITTOPEVWYV PETOXWV TTou Oev KaTteixe atn Vivere,
o1 TTo000T6 2,29% évavt 0,99 eupw avda JEToxn
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MeyaAuTepn Avodog

Meroxn KAgioipo %A
EUROMEDICA A.E. (KO) 0,30 20,00
ATEbank (KO) 1,51 11,03
CENTRIC NOAYMEZA AE. 0,34 9,68
EUROBANK ERGASIAS (KO) 3,47 743
EAAZTPON AE.B.E. 0,77 6,94
MeyoaAuTepn Mrwon
MeToxn KAgioipo %A
AUTOHELLAS A.E. (KO) 1,45 -5,23
LAMDA DEVELOPMENT (KO) 3,75 4,82
FRIGOGLASS AE. (KO) 9,25 -4,64
AATOZ NAAZTIKA (KO) 5,57 2,11
NHPEYZ A.E(KO) 0,80 -1,23
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 5.353.147 5,48
TPAMEZA NEIPAIQZ (KO) 4.363.009 4,67
MARFIN POPULAR BANK LTD 2.334.891 3,23
TPAMEZA KYMNPOY (KO) 2.166.067 443
OMNAM AE (KO) 1.734.633 2,33
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 27.247.518 5,48
OMNAM AE (KO) 18.820.768 2,33
AEHALE. 7.629.670 4,66
ALPHA BANK (KO) 5.719.860 519
EUROBANK ERGASIAS (KO) 5.645.252 743
Aigbvi Xpnupariompia
Atikreg KAeigipo YoHu. %YTD.
Dow Jones 30 12.582,77 1,36% 8,68%
S&P 500 1.339,67 1,44% 6,52%
Nasdaq Comp. 2.816,03 1,53% 6,15%
Xetra DAX 7.419,44 0,59% 7,31%
FTSE-100 5.989,76 0,74% 1,52%
CAC-40 4.007,35 0,63% 5,32%
Nikkei-225* 9.868,07 0,53% -3,53%
Hang Seng* 22.465,12 0,30% -2,48%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
Eupw/Aodpio 1,43 -0,25% 6,90%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

TR YoHM: %YTD
MeTpéAaio:Apyd 110,36 -1,68% 17,13%
Xpuodg 1.482,30 -1,75% 4,81%

Acutépa

Xwpa Qpa

Feyovog

Exrtipnon

Eupwiov

10:00 Euro-Zone M3s.a. (3M) (AUG)

HNA 14:30 Chicago Fed Nat Activity Index (AUG)
HIMA 16:30 Dallas Fed Manufacturing Activity (SEP)

0.2%
-0.50

-7.0

Aigbveig Ayopég

AvodIkéG ThOEIG eTKPATNOAV KATG T TIPonyoUlEVn cuvedpiaon ota xpnuaTmioTtipia Twv HIMA. O
deiktng Dow Jones ékAeioe oTig 12582,77 povadeg pe dvodo 1,36%,0 Nasdag ékAcioe oTIg
2816,03 povadeg pe Gvodo 1,53%,eviy o S&P 500 oAokAnpwoe Tn ouvedpiaon We avodo 1,44%
KAgivovTag oTig 1339,67 povadeg.

AvodIKEG TAOEIG ETMKPATNOAV KOl OTA KUPIOTEPA €UpwTTaikd xpnuatiotipia. O FTSE-100
onueiwoe avodo 0,74% kAgivovtag oTig 5989,74 povadeg, o CAC 40 ékAeioe omigd007,35
povadeg pe dvodo 0,63% kai o DAX ékAcioe oTig 7419,44 povadeg pe avodo 0,59%.

Ai1gbv) Oikovopika Néa
i

HMA: KaAUTEpOog TWV EKTIMACEWY O HETATTOINTIKOG SeikTng Tou ISM

KaAUTepa Twv ekTIMACEWY OTTOdEiXONKAV Ta OTOIXEIQ YIO TOV KAGOO TG PETATIOINONG OTIG
HIMA , o petatroinmkdg deiktng PMI Trou kataprilel To ISM avappixriBnke oTig 55,3 povadeg
Tov loUvio até 53,5 povdadeg To Mdio. Or péoeg EKTINACEIG TWY QVAAUTWV €Kavav AGYO yIa
uttoxwpnon Ttou Oeiktn omig 51,8 povadeg. Metprioeig mavw ammd 1ig 50 povadeg
anuatodotolv avdarTugén Tng SpacTnpIdTNTOG. XTa ETMIPEPOUG OTOIXEIa, O OEikTNG VEwvV
TTapayyeAIwV evioxubnke oTig 51,6 povadeg amd 51,0 povadeg 1o Mdio, evw o BeikTng
Tapaywyng £eTace TG 54,5 povdadeg ammd 54,0. O deiktng ammacyOAnong evioxubnke oTig
59,9 povadeg ammd 58,2, evidr o deikTNG aTToBEPGTWY avappixnenke oTig 54,1 povadeg amd
48,7 10 Mdio.

HNA: Ntwon 0,6% oTig KataokevaoTikEG Satrdveg To Mdio

Néa TrTwon onueiwoav 10 Mdio ol kataokeuaoTikég darraveg oTig HIMA dioAioBaivovtag
KOVTA oOg XaunAo 12 eTwv oly@wva PE Ta OTOIXEIQ TTou €idav CApEpa TO QWG TNG
onuooioTtag. O1  KOTaOKEUAOTIKEG  darrdveg  umoxwpnoov 0,6% oT0  eTTOXIaKG
TIPOCOPUOOHEVO pEyeBOG Twv 753,48 d10. BOA. CUPPWVA UE TA OTOIXEID TTOU AVOKOIVWOE
ofuepa To auepikavikd utroupyeio Eutropiou. ‘Hrav n éktn diadoxikA pnviaia TITwon Kal To
XOUNAGTEPO TTPOCapPPOCHEVO PEyeBOG atTd Tov ZeTrtéufpio Tou 1999. O1 avaAuTég Trepipevav
ol daTdveg va Trapayeivouv aueTaBANTEG atmd Tov TTponyoUuevo prva. Tnv idla oTiyur Ta
aToixgia yia Tov Atpilio avaBswpriBnkav kaBodikd kai €dsigav TTwon 0,6% évavt Tng
QapPXIKAG eKTiNNonNg yia dvodo 0,4%.

HMA: Mikpn) TrTon Tou SeikTn KoTavaAwTiKAG eutmioToouvng Michigan

Mikpr) TITWON ONUEIWTE N KATOVAAWTIKN EUTTIOTOoUVN OTA TEAN Tou louviou GUpQwva pe TNV
¢peuva Tou dieCayel 1o University of Michigan o€ ouvepyaoia pe 10 Reuters. H T1eAIKA
pETpNon Tou deikTn KOTavaAWTIKAG epummoToolvng Thomson Reuters/University of Michigan
yia Tov loUvio Atav oTig 71,5 povadeg armmd TNV TTPOKOTAPKTIKY) YETPNon oTig 71,8 povadeg.
Z1a TéAn Tou Maiou o deiktng ATav OTIG 74,3 poOvAdeG. O1 PECEG EKTINACEIG TWV AVOAUTWY
TotroBeToUCAV Tov OeikTn yIa Tov louvio oTIg 71,9 povadeg. ZTa ETUEPOUG OTOIXEIR, O DEIKTNG
TPEXOUOWYV OUVONKWV BeATILVBNKE oTIG 82,0 povadeg amod 79,6 vwpitepa Tov lovvio. ZTov
avTiroda 0 JEIKTNG TwV TTPOCOOKIWV UTTOXWPENOE OTIG 64,8 povadeg atrod 66,8 povadeg.

larwvia: Méoa oTig eréueveg eBOoNAdEG N Trapaitnon Tou Naoto Kan

O TmpwbuTroupyds TN laTrwviag Naoto Kan Ba trpérel va TrapaitnBei éoa OTIG ETTOUEVEG
€BOouGdes, ONAwoe oOnuepa O  ETMKEPOAAG  €BVIKAG TIOATIKAG TG  KuBépvnong,
UTTOYPAUMICOVTaG TNV AvOCTATWON TIOU ETTIKPATEI OXETIKA ME TNV XPOVIKA OTIYWA TNG
aroxwpnong Tou Kan, akéun kai géoa otnv KuBépvnon. O TTpolTroBEéTEIg TToU €XEl OpiTEl O
Kan yia va atmmoxwpnioel «Ba mpéTel va ekTTANpwBOolv Tov [0UAIo yia To KOAS TNG XWPAG,
TOvVIoe 0 uttoupyds EBvIKAg MoAimikrg Koichiro Gemba.Otav tou {ntibnke va dwael évav
Xpovikd opifovta, o Gemba anueiwoe: «EkTiuw 61 0 Kan Ba mpétel va rapaitnBei rpiv Ta
TEAN AuyoUoTouy, 6Tav 0AoKANPWVOVTaI O Epyacdieg TNG BouAng
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI E KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £XEI TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapliaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl oUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWV, EKTINACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwv Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avapépovTal oTo Trapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTOpayOei, arobnkeuTei og cUOTNUA ATTO TO OTTOIO PTTOPET va avakTnOEi, i va diafIBacTei TTEpAITEPW, OE OTTOINOATTOTE HOPPN N
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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