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TerdpTn, 20 louAiou 2011

Xx6Aio Huépag

Avodikég TdoeIG emKPATNOAv KaTd Tn TeAeuTaia ouvedpiaon oto X.A. pe 1o levikd Aeikn va
Slapgopewveral oTig 1187,74 povadeg, kataypdgovtag dvodo Tng Tagng Tou +1,37%. H agia Twv
ouvalaywv diapoppwbnke ota 64,95 ekar. eupw. ATTo Tov FTSE/X.A.20,1a onuavTikATEPa KEPDN
katéypawe n petoxn 1ng MYTIA (+4,10%), 1ng EYPQB (+3,47%) ka1 Tng EEEK (+3,45%) , evw
OTTWAEIEG KaTEypawe n petoxr) TG MIMEAA (-2,20%), Tng AEH (- 2,09%) ka1 Tng MIT" (- 1,92%). To
100CUYI0 QVODIKWV TTPOG TITWTIKOUG TITAOUG SIaPOpPWOnKe TTEPITTOU O€ 2 TTPOG 1.

MNa Tnv onuepivil ouvedpiaon avapévoupe n ayopd va €xel SIOKUPAVOEIG Kol va KIvnOei
AVANECO OTA ETTITTESA VIO TOV YEVIKO SeikTn TWV 1172 pe 1206 povadwy Kai yia Tov FTSE 20
Twv 507 pe 524 povadwv.

Emixeipnuarika Néa

Acikreg
G KAgioiuo %Hu. %YTD
Ievik6g 1.187,74 1,37% -16,0%
FTSE/ASE 20 515,41 1,42% -22,3%
FTSE/ASE 40 1.104,93 0,44% -26,3%
FTSE/ASE 80 238,95 0,89% -6,1%
TpameCeg 814,13 2,02% -34,9%
TnAemikov wvieg 1.546,94 -0,35% -8,3%
Karaokeuég-YAIKG 1.993,07 1,20% -16,3%
MNerpéAaio & Aépio 2.360,43 2,00% 4,5%
Koiviig Qpéreiag 2.550,94 -1,82% -15,0%
Tpogiuwv & Motwv 7.068,70 3,41% 2,0%
ZTOTIOTIKA
MeToxég Avodikég KoaBodikég  Zrabepég
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19/07/11 18/07/11
Agia ZuvahAaywv (€ o€ ekar.) 63 61
MeTaBoAn Agiag ZuvaMaywv 4%
KegpaAaiotroinon (€ o€ dig.) 884 87,9
Kegpahaiotroinan/AEM 2007 39%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
ZemépBpiog 2011 515,41 508,66 -1,31
evik ZuvéAeuon
Etaipeia Huepopnvia
I. MIIOYTAPHZ & YIOZ HOLDING A.E. 20/07/2011
ALPHA TRUST ANAPOMEAA AEEX 22/07/2011
MMNAMIMHZ BQBOX AIEONHZ TEXNIKH AE. 22/07/2011
INYAA AE 25/07/2011
MHXANIKH A E. 26/07/2011
CROWN HELLAS CAN AE. 27/07/2011
TEPNA ENEPTEIAKH A.B.E.T.E. 27/07/2011
FLEXOPACK A.E.B.E.M. 27/07/2011
OLYMPIC CATERING AE. 28/07/2011
AOYPOZ A.E. 28/07/2011
ALAPIS AB.E.E. 02/08/2011
ET. YAPEYZHZ & ANOXETEYZHZ OEZ/KHZ A.E. 04/08/2011

Coca Cola 3E: BAémrel avamTugn oto péAdov

Tnv uméoxean 61 o éuiIlog TG Coca Cola 3E 6a gavei avrdgiog Tng eummoToouvng PE TNV
otroia TNV TTEPIEBAAE N ETTEVOUTIKN KOIVOTNTA KOTA Ta TeAeuTaia 20 xpdvia, GuveXiCovTag TG
TIPOCTTABEIEG VIO TTEPAITEPW AVATITUEN TNG, £€dwae o dlEuBUvwy oUPBOUAOCG Tou EIoNyUEVOU
opidou K. A. Adng, oe onuepivr) ekdAAwaon Tou €yive ato X.A. O K. Adng avagépbnke oTn
MEYAAN avaTrtugn trou anueiwoe n Coca Cola 3E Tnv TeAeutaia 20eTia, Tovifovrag 0TI GAUEPT
arroteAei Tov peyaAuTepo eppiaAwTr) TNg Coca Cola TTayKoOoMiwg, EEUTTNPETWVTAG 28 XWPES
kol 500 ekar. karavaAwTés. Me Tn oeipd Tou, o TPoedpog Tou X.A., K. Z. Aalopidng,
emonuave 6T n 3E onuepa eival n peyaAuTepn o€ ke@aAaiotroinon etaipia Tou X.A., el
onueiwoel diyneia péan eTAoia amddoon Tnv TeAeutaia 20€Tia kal n TTopouadia TNG EXEl
Bonbricel Bemkd TNV €upUTEPN XPNUOTIOTNPIOKA Kal  ETTIXEIPNMATIKY  KOIVOTNTA  TOU
xpnuamoTnpiou. 210 TTEPIBWpPIO TNG ekdNAwONG, 0 K. AdnG emravéAaBe Tn duogopia Tou
OpiAou o€ pia aKoAOUBOUMEVN AUIYWG QOPOEICTTPOKTIKI TTOAITIKY KABWG Kal yia TO KOBEOTWG
aBeaidtnTag ToU PoporoyikoU TrepIBEAAovTOG. EiSikéTEPQ, HAAIOTA, Ot 6,11 agopd Tov DA,
eTTaVEAOBE TO CUPTTEPACHA YVWOTHG PEAETNG, ATTO TV OTToIa TTPOEKUTITE OTI N aUgnon Tou
ouvteAeoT PIA katd pia TTooooTIaio povada odnyei Og PeiwaN Tou OYKOU TwV TTWANCEWYV
o€ 1000076 1,5%.

"Méxpi TEAOG Tou £TOUg N TTWANoN Tng Tekfen"

H mwAnon tooooTol éwg kai 70% Tng ToupkikAg Buyarpikng tng Eurobank, Tekfen, 6a
OAOKANPWOEi péXPI TO TEAOG TOU £TOUG, OTTWG EKTIUNOE O avaTTANPWTAG 8lEuBUVWY oUPBOUAOG TG
Eurobank, k. Kapapoulng, piAwvtag oto Bloomberg. O k. Kapapoudng dnAwoe TTwg UTTAPXE!
evOIOQEPOV yIa TNV TTWANGCN Kail OTI auTr) PTTopei va TTpoaBéael éwg kai 80 .. oto Core Tier 1 Tng
TPATTECAG, EVW N OXedIOCOUEVN €KBOON UETATPEWIUOU OPOAGYoU Uwoug 150 ekaT. Eupw avapéveral
va TTpoaBéoel emmmAéov 30 P.B. kal of GAAEG PN OPICTIKOTTOINUEVEG YEVIKEG TTPOBAEWEIG, Uwoug 220
€KAT. EUPW, aKOUa 50 p.B

MoTotroinon Tou OAIN a6 Toug Lloyd’s

O O.AT. amoreAei TAéov éva amé Ta evvéa (9) Eupwtraikd Aipdvia, To OTT0io TTIGTOTTOINONKE Kal
amd Toug Lloyd’'s pe 10 Eupwtrdikd MpoTutmo MepiBaAlovTikng Aiaxeipiong (PERS). Omtwg eivai
yvwaTo, Adn ammé 10 Pefpoudpio 2011 n Eupwtraiky ‘Evwon Aipévwv (ESPO) eixe evidger 1o
Aipgévi Tou Meipaid ota Eco-ports Tng Eupwting, wg Aipévi 8nAadn oikoAoyikd, yeyovog To OTToio
META TNV €§£TOON TOU OXETIKOU QAKEAOU TTIOTOTTOINCE Kal O QVEEAPTNTOG POPENG TTIOTOTTOINGNG
Lloyd’s Register, ye maToTToinTiko, To o1moio £kd60nke oTig 13 louAiou 2011. H maoTomoinon PERS
KOAUTITEI TO OUVOAO TwV ANIPEVIKWYV OpacTnpIoTATWYV Kal uttnpeciwv Tou O.AlN.  (EUTTopIKG AipGvi,
car-terminal, kpouadiépa, akTotrAcia). Méow auTtig TTIKUpwveTal N TrEPIBAAAOVTIKN Blaxeipion TTou
epappoler o O.A. yia Tnv Toi6TNTa Tou TTEPIBAAAOVTOG (BaAGOTI0, OKOUGTIKG, ATHOO®AIPIKO). .
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MeyaAuTepn Avodog

Meroxn KAgioipo %A

AIAZ IXOYOKAANEPTEIEX 1,58 8,22
I.E. AHMHTPIOY A.E.E. 0,16 6,67
IAZQ A.E.(KO) 1,12 467
DIONIC A.E.B.E (KO) 1,19 4,39
MYTIAHNAIOZ (KO) 4,32 4,10
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
TEXNIKEZ EKAOZEIZ (KO) 0,37 -9,76
YFEIAAE. 0,31 -3,13
ZQAHNOYPTIA KOP. (KO) 1,16 -2,52
IATPIKO KENTPO (KO) 0,40 -2,44
XAAKOP (KA) 0,81 -2,41
YynA. Oykog Zuv/ywv
MeToxn Tepdyia %A
EONIKH (KO) 2.873.788 2,59
ATEbank (KO) 2.222.459 -1,69
TPAMEZA MEIPAIQX (KO) 3.190.380 1,19
MARFIN POPULAR BANK LTD 1.699.027 2,04
TPAMEZA KYMNPOY (KO) 2.381.396 3,18
YynA. Atia Zuviywv
MeToxn Evpw %A
EONIKH (KO) 12.558.454 2,59
COCA COLA H.B.C. (KO) 11.037.668 345
ALPHA BANK (KO) 5.252.941 -0,67
OMNAM AE (KO) 7.743.731 0,74
EUROBANK ERGASIAS (KO) 4.585.297 347
Aigbvi Xpnupariompia
Actikreg KAgigijo YoHu. %YTD.
Dow Jones 30 12.587,42 1,63% 8,72%
S&P 500 1.326,73 1,63% 5,49%
Nasdaq Comp. 2.826,52 2,22% 6,55%
Xetra DAX 7.192,67 1,19% 4,03%
FTSE-100 5.789,99 0,65% -1,86%
CAC-40 3.694,95 1,21% -2,89%
Nikkei-225* 9.889,71 -0,85% -3,32%
Hang Seng* 21.908,17 0,85% -4,89%
loomnpieg Fixing

Tepiy YeHp:: %Y TD:
EupG/AoAGpio 1,40 0,25% 4,66%
Eupw/Mev 110,93 0,07% 2,15%
Eupu/ZTepAiva 0,87 0,03% 1,29%
Eptropeupara

Tipn YoHp: Y YTD:
MeTpéAaio:Apyd 118,99 0,96% 26,29%
Xpuodg 1.600,90 -0,09% 13,20%
Terdprn
Xwpa Qpa leyovog
EYPQZONH 900 EUR German Producer Prices (YoY) (JUN)
EYPQZONH  9:00 EUR German Producer Prices (MoM) (JUN)
BPETANIA 11:30  GBP Bank of England Minutes
HMA 14:00 USD MBA Mortgage Applications (JUL 15)
EYPQZONH  17:00 EUR Euro-Zone Consumer Confidence (JUL A)

HMA
HIMA
HMA
HMA
HMA
HIMA
HMA

17:00
17:00
17:30
17:30
17:30
17:30
17:30

USD Existing Home Sales (JUN)

USD Existing Home Sales (MoM) (JUN)

USD DOE Cushing OK Crude Inventory (JUL 15)
USD DOE U.S. Crude Oil Inventories (JUL 15)
USD DOE U.S. Distillate Inventory (JUL 15)
USD DOE U.S. Gasoline Inventories (JUL 15)
USD DOE U.S. Refinery Utilization (JUL 15)

Aigbveig Ayopég

AVOBIKEG  TAOEIG ETTIKPATNOAV KATA TN TTPONyoUpEVn ouvedpiaon ota XpnuatioTripia Twv HMNA. O
Oeiktng Dow Jones ékAeioe oTig 12587,42 povdadeg pe avodo +1,63%, o Nasdaq ékAeige oTig
2826,52 povadeg Pe Avodo +2,22%, vy o S&P 500 oAokArpwaoe Tn ouvedpiaon pe Avodo
+1,63% KAgivovtag oTig 1326,73 ovadeg.

MTWTIKEG TAOEIG ETTIKPATNOAV Kal OTA KUPIOTEPA €UpwTTdikd XpnuaTiotrpia. O FTSE-100
onueiwoe avodo +0,65% kAcivovtag oTig 5789,99 povadeg, o CAC 40 ékAeioe oTig 3694,95
povadeg e avodo +1,21% kai o DAX €kAeioe oTig 7192,67 povadeg pe avodo +1,19%.

Aigbvi O1kovouikd Néa
|

HOA: "AApa" 14,6% oTig evapgeig avéyepong KAToIKIWV Tov louvio

Algnon katd 14,6% epedvicav o evdpelig avéyepong katoikiwv oTig HIMA Ttov lodvio
dlopop@oupeveg oTig 629.000, oUPpwva PE Ta OTOIXEIO TToU €idav OAPEPA TO QWG TNG
dnuooiotTag. O1 evdpéeig Tov Atrpidio avaBewpriBnkav kaBodikd oTig 549.000, cUpewva pe
OTOIXEia Tou uTToupyeiou EpTropiou. ZNUEIVETAI TTWG O OIKOVOUOAGYOI, EiXav dIaUOPPWOEI
EKTIUACEIG yIa peyoAUTePn Gvodo NG TAgNGg Tou 2%. EmmimmAéov, o1 0IKodOoMIKEG ADEIEG, TTOU
armroteholv €vdelgn TG PEAOVTIKAG ¢ATnong, avAABav oTig 624.000, onueiwvovtag dvodo
2,5% o€ oxéon Pe Tov TTPonNyoUpEVO UAva, evw of avoAutég avéuevav TTwon 2,3% oTIg
595.00.

HNA: Npétaon yia To Xpéog pépvouv otn BouAn ol PetrouptrAikdvol

Me Tnv TTpoBeopia yia TNV augnon Tou avwTatou opiou davelopol Twv HIMA va TAnociddel
ammeAnTiké o1 PetrouptrAik@vol oxedidlouv va TTpowBroouv GAPEPa yia WAQIoN oTn BouAn
Twv AVTITTPOCWTTWY TTPATACT TOU CUVTNPNTIKOU KIvApaTog "Tea Party” yia Tov Tepiopiopd
Tou ONUOCIOVOUIKOU €AAEiUPATOG Kal TV adgnon Tou opiou Trapd TIG QvTIPPHOEIG TwV
Anuokpatikwyv kal Tou AgukoU Oikou. H BouAry Ba ywneioel orpepa yia 1o axédio Tou Ba
EMTPEYPEI OTNV auepIKavikh KuBépvnon va davelotei emTAéov 2,4 TpIo. OOA. pe Tnv
TTPOUTTIO0EDN VO EQaPUOOTOUV TAUTOXPOVA MEYAAES TTEPIKOTTEG BaTTavWwY Kal To Koykpéao va
TIPOXWPNOEI O TPOTIOTIOINGN TOU OUVIAYPOTOG WOTE VO TTPOBAETTOVTAI IGOOKEAIOEVOI
TpoUTToAoyiopoi. H TTpéTaon gival karadikaopévn oTn epoudia TTou TTapapEVEl OTOV EAEYXO
Twv AnUOKPATIKWY, £V 0 Apepikaveg TTpéedpog Mrmapdk Outrapa €xel atrelAoel e BETo
OnAwvovtag 6T n TPOTOCH GUVIOTG OTTEIA YIO ONUAVTIKG TTPOYPANUATO  KOIVWVIKAG
MépIUVaG TNG apepiKavikig KuBépvnong. O ekmmpdowTtiog Tou AcukoU Oikou Jay Carney
On\woe 6m n TpoTaon Twv PemouptrAikavwy "8a dloAUoel KABe OixTU  KOIVWVIKAG
TIPOOTACIOG: TO TTIPOYPAUMATA KOIVWVIKIG 0OQAAICNG, Kal Ta OPOCTIOVOIaKA TTPOYPANUATO
Medicare kai Medicaid". Mapd& Tnv atelAf yia 1o BE€To o1 PemroupttAikGvol dhAwaoav 6Tl Ba
TIPOXWPROOUV UE TNV KOTABEON TOUu vopooyediou yia wneogopia. "Eival arroyonTeuTiko o
Neukdg Oikog va atoppitrTel éva Aoyikd ox€DIo yia va XaAivaywynOei To XpEog Kal Ta
eA\eippaTa TTou TTARTTOUV TNV avdaTTugn kai Tn dnuioupyia véwv Béocwy epyaoiag oTig HMA",
OnAwaoe o ny£Tng Twv PetmouptmAikavwy oTn BouAn Twv Avtirrpoowttwy, John Boehner.

Merkel: Agv ptropei va miAUBEi N Kpion PE Jia EVTUTTWOIOKEA CUP@WVia

H ouvexigépevn kpion xp€oug TG Eupwlwvng dev Ba TEAEIWOEI PE Yia «EVTUTTWOIOKA» AUon,
oupTepIAapBavouévng TG OTTOI0G CUP@Wviag TTou UTTopel va emTeuxBei otn ZUvodo
Kopugrig tng MéuTTNG, uTrooTAPIEE pE oNUEPIVEG TNG dnAwaoelg N Meppavida KayKeAAPIOg
Angela Merkel.«XpeidleTal pia eAeyxouevn, kareubuvopevn diadikaaia BApa TTpog BAMA... YE
o1éX0 va @Taooupe oTn pifa Tou TTPOPRAAMATOG», TOvioe n Merkel oTo TTACicIO KOIVAG
ouvévieuéng TUTTou oTo AwwoBepo e Tov Pwoo mpdedpo Dmitry Medvedev. «Autd
CUVETTAYETOI EIWON TOU XPEOUG KOl TO EPWTNUA EVIOXUONG TNG QvTAYWVIOTIKOTNTAG. AUTEG
eival ol pifeg Tou TTPOBAAUOTOG KOl TTPETTEI VA QVTIMETWTTIOTOUV». ZUupwva pe Tn Merkel,
akoun Kai n Zuvodog Kopugric Twv Eupwtraiwv nyetwyv omig BpuféAheg tnv Mt
arroteAei atrAd éva BAPa TTPog auTr) TV KatelBuvan.«Oool Traipvouv goBapd TNV TTOAITIKN
uTTeEUBuVOTNTA... yVvwpiouv 6T dev Ba UTTAPEEl £va evIUTTWOIaKG BAWA, €ite auplo eite TNV
MéuTrTny», onueiwoe n Merkel, avagepduevn OTIG GUVAVTACEIG.
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ZnpavTikég MNvwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
arrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1Td TO THAMA avAAUCNG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.

. ______________________________________________________________________________________________________________________________________________________________________|
KukAog Xpnuamiatnpiakr AEMEY, MavemoTtnuiou 39, 105 64 , TnA. 3364300, Fax. 3239122

H KYKAOE XPHMATISTHPIAKH EMOMTEYETAI AMO THN EMITPOMH KEGANAIATOPAS
ApiBy. ASeiag: 1/58/9.10.1990



