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Market Comment 

The Greek market ended at 892.96pts, down by 1.99%. Turnover remained at 

the same levels at €64.51m. Most up stocks: FF Group 8.10euros (+5.74%), 

Marfin 0.29euros (+3.57%), Fourlis 3.21euros (+3.55%), Bank of Cyprus 

1.15euros (+2.68%), Ellaktor 1.83euros (+1.10%), Jumbo 3.79euros (+1.07%). 

Most down stocks: Hellennic  Postbank 1.21euros (-9.70%), Alpha 2.20euros (-

7.17%), PPC 5.50euros (-6.14%). 10YR Bond Yields 17.89% and 10YR bond 

spread against German bunds at 15.68 ppts. Euro -- U.S. $1.44. 

 

Eco 

Greece’s Cabinet approved a bill that aims to enhance regulation of the 

financial sector and ratify the July 21 EU summit agreement to bolster the 

country’s bailout package. 

 

Results Preview 1H2011 
Opap – Releasing after market/ The Company is expected to announce 

reduced results for the 2Q of 2011 attributed to the weak economic 

environment and lack of major sports events like the World Cup. For Q2 

consensus estimates for Sales stand at €1,073.3m [-21.7% yoy], EBITDA at 

€163.2m [-23.7% yoy] and Net Profit €125.6m a drop of 18.2% yoy, adjusting 

for the one off tax of €93.8m imposed in 2Q2010. 

Conference call - August 26, 2011 at 16:00 PM (GREECE), UK participants please 

dial +44 (0) 800 376 9250, Greek participants +30 211 180 2000, US participants 

+ 1 866 288 9315. 

 

Corporate 

PPC/ The Company received four bids for the construction of two solar 

photovoltaic power stations in Greece 

 

Watch for 

German State Secretary Stefan Kapferer heads German business delegation to 

Athens including Markus Kerber, managing director of the Federation of 

German Industries. 

 

 

 

 

 

 

 

 

 

 

Price Chg: % 30 days % YTD %*

GR
Athens General 893 -2.0% -30.6% -36.8%
FTSE /ASE 20 377 -2.0% -34.5% -43.2%
FTSE /ASE Mid 40 904 -1.1% -25.0% -39.7%

US
Dow Jones 11,321 1.3% -10.1% -2.2%
Nasdaq 2,468 0.9% -12.7% -7.0%
S&P 500 1,178 1.3% -11.2% -6.4%
Europe
FTSE-100 5,206 1.5% -10.1% -11.8%
DAX-30 5,681 2.7% -21.0% -17.8%
CAC-40 3,140 1.8% -15.0% -17.5%
Eurostoxx 50 2,188 1.1% -12.2% -15.4%
Eurostoxx 50E 2,239 1.8% -15.8% -19.8%
Asia
NIKKEI-225 8,640 -1.1% -12.6% -15.5%
HANG SENG 19,467 -2.1% -11.1% -15.5%
year end 2010*

Market Statistics 

Market Cap (in bil. €)

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlmnt
Prem/Di

sc

Open 

Interest

Traded 

Volume

FTSE /ASE 20

September 2011 373.05 -0.93% 25,962 7,550

December 2011 365.67 … 16 10

1H 2011 Results

OPAP 25-Aug

EFG 29-Aug

Motor Oil 29-Aug

NBG 30-Aug

Fourlis 30-Aug

Sarantis 30-Aug

Tenergy 30-Aug

Gek Terna 30-Aug

ATE Bank 30-Aug

Alpha Bank 30-Aug

BoC 30-Aug

PPC 30-Aug

Hellenic Petrol 31-Aug

BoP 31-Aug

37.3

Market Turnover (in mil.  €) 64.5
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ΒΕΤΑ SECURITIES: 29  Alexandras Avenue, Athens, Greece,   Post Code  11473 

Phone: +30 210 64 78 900 / E mail: info@beta.gr /   web site: www.beta.gr 

 

EQUITY RESEARCH: 

Dimosthenis Trigas : (+30) 210 64 78 763 

Elena Chatzistefanou: (+30) 210 64 78 904 

Eleni Zombanakis: (+30) 210 64 78 905 

 

INSTITUTIONAL SALES:  

Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766   

George Zois (ACA) (+30) 2106478 760 

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 

John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   

 

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. 

The above report is not intended for distribution or reproduction, in whole or in part without the permission of BETA 

SECURITIES. The material included in the report is based on public information believed to be reliable, yet, BETA SECURITIES 

cannot guarantee in any way its correctness or accuracy.  The report is published only for information purposes and is not to be 

considered as an offer to buy or sell securities or financial instruments. BETA SECURITIES does not accept any liability 

whatsoever for any direct or consequential loss arising from any use of this document or its contents. BETA SECURITIES may 

have or had, for their own account, positions related to the material discussed above. For any additional information, regarding 

the material of the current report, please contact BETA SECURITIES. 

 

 
 
 
 

 
 
 
 
 
 
 

 


