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Market Comment 

The GI declined on Monday, reaching at 847.48pts with a thin turnover of 

€57.29m. Most up stocks: Ellaktor 1.67euros (+1.21%). Most down stocks: 

Alpha 1.59euros (-10.17%), EFG 1.16euros (-8.66%), NBG 2.87euros (-

8.31%), ATE Bank 0.53euros (-7.02%). 10YR bond spread against German 

bunds -- 21.8 ppts. Euro -- U.S. $1.37.  Uncertainty prevails in the market, 

eyes on tomorrow’s IMF meeting on Greece. 

 

Eco 

Exports are increasing according to data from the Panhellenic Exporters 

Association. For July exports increased by 45.7% yoy including oil and oil 

products and by 14.5% without.  

 

State Budget 

According to the preliminary data available for the execution of the State 

Budget for the eight months January – August 2011, on a fiscal basis, the 

deficit amounts to 18,101 million Euros compared to the new target of 

18,974 million Euros set in the 2011 MTFS. During the same period in 

2010, the State Budget deficit amounted to 14,813 million Euros. 

Net revenues amounted to 30,679 million Euros and they are declining by 

5.3% yoy and restricting the shortfall (6.4%) in the first seven months of 

2011 . 

Interest payments increased by almost 20% yoy 

 

Greek Banks 

Greek bank deposits by businesses and households decline to EU187.2 

billion in July from EU188.2 billion in June, according to the Bank of 

Greece. 

ECB financing to Greek banks declines to EU96.3 billion in July from 

EU103 billion in June, according to the Bank of Greece. 
 
Corporate News 

PPC/ Silchester International Investors LLP participation in the company 

reached to 10.02% on 8/9  

 

Watch for 

IMF, ECB and European Commission representatives will be returning to 

Greece beginning next week. 

 

Greek Finance Minister Evangelos Venizelos held talks with German 

Finance Minister Wolfgang Schaeuble yesterday on Greek, euro 

developments and will hold further talks today. 
 

 

 

Price Chg: % 30 days % YTD %*

GR
Athens General 847 -4.4% -15.3% -40.1%
FTSE /ASE 20 353 -5.1% -18.7% -46.8%
FTSE /ASE Mid 40 900 -2.9% -9.7% -39.9%

US
Dow Jones 11,061 0.6% -3.4% -4.5%
Nasdaq 2,495 1.1% -1.5% -5.9%
S&P 500 1,162 0.7% -3.1% -7.6%
Europe
FTSE-100 5,130 -1.6% -2.2% -13.1%
DAX-30 5,072 -2.3% -18.7% -26.6%
CAC-40 2,855 -4.0% -12.9% -25.0%
Eurostoxx 50 2,055 -2.5% -9.9% -20.5%
Eurostoxx 50E 1,995 -3.8% -16.0% -28.6%
Asia
NIKKEI-225 8,536 -2.3% -8.2% -16.6%
HANG SENG 19,031 -4.2% -9.1% -17.4%
year end 2010*

Market Statistics 

Market Cap (in bil. €)

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlmnt
Prem/Di

sc

Open 

Interest

Traded 

Volume

FTSE /ASE 20

September 2011 355.32 0.74% 18,031 15,923

December 2011 352.37 -0.09% 8459 9246

Short Sell ing 

(SS)

Short Selling 

Trade Volume

% in total 

volume

Buy to close 

trade volume

% in total 

volume

EFG 112,000.00 4.53

Hellenic Exchanges 10,000.00 9.71

Calendar

The Int. Fair of Thessalonica 10-11 Sept

35.5

Market Turnover (in mil.  €) 57.3
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BΕΤΑ SECURITIES: 29  Alexandras Avenue, Athens, Greece,   Post Code  11473 

Phone: +30 210 64 78 900 / E mail: info@beta.gr /   web site: www.beta.gr 

 

EQUITY RESEARCH: 

Dimosthenis Trigas : (+30) 210 64 78 763 

Elena Chatzistefanou: (+30) 210 64 78 904 

Eleni Zombanakis: (+30) 210 64 78 905 

 

INSTITUTIONAL SALES:  

Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766   

George Zois (ACA) (+30) 2106478 760 

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 

John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   

 

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. 

The above report is not intended for distribution or reproduction, in whole or in part without the permission of BETA 

SECURITIES. The material included in the report is based on public information believed to be reliable, yet, BETA SECURITIES 

cannot guarantee in any way its correctness or accuracy.  The report is published only for information purposes and is not to be 

considered as an offer to buy or sell securities or financial instruments. BETA SECURITIES does not accept any liability 

whatsoever for any direct or consequential loss arising from any use of this document or its contents. BETA SECURITIES may 

have or had, for their own account, positions related to the material discussed above. For any additional information, regarding 

the material of the current report, please contact BETA SECURITIES. 

 

 
 
 
 

 
 
 
 
 
 
 

 


