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Market Comment 

The Greek market collapsed after the postponement of the extraordinary 

Eurogroup that would decide the disbursement of the tranche of aid to 

Greece, ending by 6.28% lower at 730.33pts. Banking sector was down by 

10.77%. Turnover was slightly enhanced at 60.35m euros. Most down 

stocks: Bank of Piraeus 0.36euros (-18.18%), NBG 2.19euros (-14.12%), 

Opap 6.30euros (-12.74%), Mytilineos 2.75euros (-11.29%). Market 

expected to bounce at opening today. 10YR Bond Yields: 23.11%. 10YR 

bond spread against German bunds -- 21.38 ppts. Euro -- U.S. $1.33 

 

Eco 

German Chancellor Angela Merkel rejected the option of a Greek default, 

saying that it would have incalculable consequences. 

 

Gov 

No Liquidity Problem Until Mid-November and that the European banking 

system and particularly the Greek system is absolutely secured, said 

Finance Minister and Deputy Prime Minister Evangelos Venizelos in a 

press conference. Commenting on the decision to postpone Eurogroup 

meeting, initially scheduled on October 13, Venizelos stated that besides 

the ongoing review of the Greek economy, the passing of the new EFSF 

role by all 17 member-states is still pending, while a European Union 

meeting is scheduled on October 17-18. 

 

EU 

Merkel stiffened her resistance to joint euro-area bond sales, saying that 

investors yearning for a single gesture that can end Europe’s sovereign 

debt crisis now will be disappointed. 

 

Moody’s lowers Italy’s rating three levels to A2 from Aa2, with a negative 

outlook 

 

Macro 

Greek Statistical Authority (ELSTAT) said that the turnover index in retail 

trade at current prices, excluding automotive fuel, recorded a fall of 2.7% 

in July 2011 compared with July 2010, according to provisional results.  

     

Watch for 

Greek unions hold 24-hour strike 

 

 
  
 
 

Price Chg: %
30 days 

%
YTD %*

GR
Athens General 730 -6.3% -18.1% -48.3%
FTSE /ASE 20 292 -7.6% -21.5% -55.9%
FTSE /ASE Mid 40 749 -5.8% -19.5% -50.0%

US
Dow Jones 10,809 1.4% -6.5% -6.6%
Nasdaq 2,405 3.0% -6.6% -9.4%
S&P 500 1,124 2.2% -7.3% -10.6%
Europe
FTSE-100 4,944 -2.6% -6.2% -16.2%
DAX-30 5,217 -3.0% -7.6% -24.6%
CAC-40 2,851 -2.6% -9.8% -25.1%
Eurostoxx 50 2,091 -2.2% -4.1% -19.2%
Eurostoxx 50E 2,091 -2.2% -6.6% -25.1%
Asia
NIKKEI-225 8,456 1.0% -5.6% -17.3%
HANG SENG 16,250 -3.4% -19.6% -29.5%
year end 2010*

Market Statistics 

Market Cap (in bil. €)

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlmnt
Prem/D

isc

Open 

Interes

t

Traded 

Volume

FTSE /ASE 20

December 2011 290.50 -0.67% 22,298 8,556

March 2011 ... ... ...

Calendar

Coca Cola 3E 27-Oct

S&B Ind. Min 3-Nov

Hellenic Xchanges 7-Nov

Titan 10-Nov

Metka Mytil 16-Nov

OPAP 21-Nov

Hellenic Petrol 24-Nov

BoP 25-Nov

EFG 29-Nov

NBG 29-Nov

Jumbo 23-Dec

Q3'11 results

Q3'11 results

Ex capital return [0.17 euros]

Q3'11 results

Q3'11 results

Q3'11 results

Q3'11 results

Q3'11 results

Q3'11 results

Q3'11 results

Q3'11 results

31.1

Market Turnover (in mil. €) 60.4
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BΕΤΑ SECURITIES: 29  Alexandras Avenue, Athens, Greece,   Post Code  11473 

Phone: +30 210 64 78 900 / E mail: info@beta.gr /   web site: www.beta.gr 

 

EQUITY RESEARCH: 

Dimosthenis Trigas : (+30) 210 64 78 763 

Elena Chatzistefanou: (+30) 210 64 78 904 

Eleni Zombanakis: (+30) 210 64 78 905 

 

INSTITUTIONAL SALES:  

Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766   

George Zois (ACA) (+30) 2106478 760 

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 

John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   

 

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. 

The above report is not intended for distribution or reproduction, in whole or in part without the permission of BETA 

SECURITIES. The material included in the report is based on public information believed to be reliable, yet, BETA SECURITIES 

cannot guarantee in any way its correctness or accuracy.  The report is published only for information purposes and is not to be 

considered as an offer to buy or sell securities or financial instruments. BETA SECURITIES does not accept any liability 

whatsoever for any direct or consequential loss arising from any use of this document or its contents. BETA SECURITIES may 

have or had, for their own account, positions related to the material discussed above. For any additional information, regarding 

the material of the current report, please contact BETA SECURITIES. 

 

 
 
 
 

 
 
 
 
 
 
 

 


