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Market Comment 
ASE ended down 2.5% on lower  €268m volume. NBG closed at  €24.76, 

down 3.21% with 3.2m shares traded. EUROB GA closed also down 

3.03% with 2.2m shares traded. OPAP closed down 1.88% on 0.86m 

shares being traded.  

European and US markets also dropped.   For today’s session, domestic 

market is expected to open from lower levels, following losses in US and 

Asia.  

 

Corporate News 
EEEK GA 

The company is seen posting a 3.5% drop in third quarter profit, reflecting 

pressures on soft drink demand due to the recession.  

In particular 3Q 2009 results are seen at 205.4m from 212.8m a 3.5% 

drop. Sales are expected at 1,991.7m from 2,074.8m an 0.5% decrease.  

Focus will be on any indication about how consumer trends will affet the 

bottler’s performance next year.  

The company announces results on November 5. 
 

Greek Macro 
Growth in Greek household borrowing slowed further to an annual 3.9 

percent in September from 4.7 percent in August according to the 

country's central bank  

A sharp slowdown in economic activity coupled with tighter credit 

conditions are eating into the loan growth that had fuelled consumption 

and economic expansion in Greece and boosted bank earnings.  

Household loan balances grew by 529 million euros in September. 

Mortgages grew at a slower 4.4 percent annual pace, or 403 million euros, 

from 4.8 percent in August and 11.5 percent in December.  

Consumer credit expanded by 3.3 percent, down from 4.8 percent in 

August and 16 percent in December.  

Credit to business also slowed, to an annual 6.8 percent clip in September 

from 7.3 percent in August and 18.7 percent in December. 
 

World Economy 
United States 

Consumer Confidence (Oct) reached 47.7 below estimates for 53.6 

(September: 53.4) 

 

Richmond Fed Manufacturing Index (Oct) at 7 below estimates for 14 

(September 14) 

 

Durable Goods Orders (Sep) at 1% in line with estimates (August: -2.4%) 

 

New Home Sales (Sep) reach 402K from 429K in August (from 440K 

widely expected) 

 

 

 

 

Greek Indices Value Chg: % 30 days % YTD %

Athens General 2,711.96 -2.5% 3.8% 51.8%

FTSE /ASE 20 1,444.33 -2.9% 4.7% 54.9%

FTSE /ASE Mid 40 3,001.15 -2.3% 1.2% 57.9%

International 

Indices
Closing Chg: % 30 days % YTD %

Dow Jones 9,762.69 -1.2% -0.3% 11.2%

Nasdaq 2,059.61 -2.7% -3.3% 30.6%

S&P 500 1,042.63 -2.0% -1.9% 15.4%

FTSE-100 5,080.42 -2.3% -1.7% 14.6%

DAX-30 5,496.27 -2.5% -4.2% 14.3%

CAC-40 3,663.78 -2.1% -4.2% 13.9%

NIKKEI-225 9,891.10 -1.8% -1.2% 11.6%

HANG SENG 21,235.88 -2.4% 3.1% 47.6%

Market Statistics 

P/E 2009 Βeta Universe 

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlement
Prem/Dis

c

Open 

Interest

Traded 

Volume

March 2010 1,419.47 -1.72% 6 0

December 2009 1,436.94 -0.51% 23,103 10,652

Short Selling (SS)
SS Trade 

Value

% in 

total vol.

Buy to close 

Trade Value

% in total 

vol.

Alpha Bank 1,243,674 6.47 331,391 1.77

MIG 92,380 2.32

PPC 91,735 1.35 107,846 1.59

NBG 2,815,601 3.52

BoC 100153 0.61

Market Turnover (in mil. euros) 268.4
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Calendar of Events

Hellenic Petroleum- ex interim div (0.135 euros)

Coca Cola - 3Q09 Results

BoC 3Q09 Results-Interim Dividend announc. 

after market

Jumbo - ex  dividend 2008/2009 (0.23 euros)

OPAP- 3Q09 Results

AGM Jumbo

HTO -3Q09 Results pre opening

Titan- 3Q09 Results

Eurobank- 3Q09 Results

Mytilinoes Metka -3Q09 Results

Hellenic Petroleum -3Q09 Results after market

Piraeus Bank- 3Q09 Results after market

NBG- 3Q09 Results 17:30
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EQUITY RESEARCH: 

Vassilis Vlastarakis: (+30) 210 64 78 906  

Elena Chatzistefanou: (+30) 210 64 78 904 

 

INSTITUTIONAL SALES:  

Vangelis Charatsis (+30) 210 64 78 920 

Petros Papathanasiou  (+30) 210 64 78 764 

Konstantinos Makris (+30)  210 64 78 983 

 

 

DERIVATIVES SALES: 
Nickolaos Zaharopoulos (+30) 210 64 78 946 

John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 
 

 

 

Disclaimer   
 
The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above 

report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included 

in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or 

accuracy.  The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial 

instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this 

document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,  

For any additional information, regarding the material of the current report, please contact BETA SECURITIES. 

 

 


