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Mpwiv Evnuépwon

Tpitn, 20 Aekepppiov 2011

Acikreg a 2
T Kheiowo | %Hp. vin | 2XOMo Huépag

Ievikog 650,50 -0,82% -54,0% Ry J | j i | .
FTSE/ASE 20 246.86 1.46% 62.8% MwTikég TAOoEIG emKpdTNOav KOTA TN TeAeuTaia ouvedpioon oto X.A. pe Tov evikd Agiktn va
FTSE/ASE 40 ' ’ ' Slapoppwvetal oTig 650,50 povadeg,kataypd@ovTag TTITWOoN NG Ta¢ng Twv -0,82%. H agia Twv
638,03 -2,03% -57,4% . . . . . .
FTSE/ASE 80 . . ouvalaywy dlapoppwBnke ota 23,76 ekart. eupw. ATTo Tov FTSE/X.A.20,1a onuavTIkOTEPa KEPDN
s 156,04 1.41% 387%  karéypawe n petoxy me MEIP(+5,21%)10u EAAAKTQP(+3,64%)kar g EEEK(+3,49%),evid
pametec ) 225,18 -2,24% -82,0% ATTWAEIEC KATEYPAWE N WETOX Tou TT(-8,87%),T¢ ATE(-7,30%)kal Tng MIT(-6,13%).To 160l0yio
TnAemikon wvieg 718,42 6,11% -57,4% QVOBIKWY TIPOG TITWTIKOUG TITAOUG Slapop@uwenke Trepitrou ot 1 Tpog 1,71.
Karaokeuég-YAikd 1.368,01 -2,96% -42,5%
MNerpéhaio & Aépio 2.223,80 0,25% 15% Mo TNV onpepivi) ouvedpiaon avauévoupue n ayopd va £Xel ATTIEG SIOKUPAVOEIG Kal va
Koiviig Qpéheing 1.216,60 3.31% -59.5% kivnBei avapeoa oTa emimeda yia Tov Yevikd BeikTn Twy 635 pe 668 povaSwv kai yia Tov
Tpogipwy & Motdv 4.701,32 3.26% 32,2% FTSE 20 Twv 240 pe 254 povadwy.
ZTATIOTIKA Emixeipnuarika Néa
M 3 Avodikég Ka@oBikég  ZTalBepé
CTOXES v°55' el z 94"(8; wzzpag XaAkop: EkSoon opoAoyiokou 28,5 ekar. Eupw

H XaAkép avakoivivel Tnv uttoypa®n TG ouuBacng yia Tn auvayn Koivou opoAoylakou daveiou
Uyoug 28.500.000 eupw pe TIG TpdTTECES, EBVIKA Tpdmeda 27.075.000 eupw kai EBvikr Tpdrrela
Kotpou 1.425.000 eupw. To ddveio gival 3eToug SIGPKEIAG. ZKOTTOG TOU OpOAOYIoKOU daveiou givail
1600 4 n avaypnuaTodoTnan Tou uIoTauevou BpaxutrpdBeopou daveiopoU TnG €TAIPIOG Kal N KAAuwn
1400 | QAVAYKWY O€ KEPAAQIA Kivnong HOVIMOTEPOU XOPOKTAPA.

lFevikég Agikmg

1200

EABAA: Koivo opoAoylako ddvelo 3,5 ekar. Eupw

1000

800 -

Tnv utroypa@r ouuaong koivou opoAoyiakou daveiou TTooou €3.500.000 pe Tv EBvikn Tparmela
600 — ¢ EANGdOg A.E. kai Tnv EBviki Tpamreda Tng EAAGS0g KuTtrpou, avakoivwoe n EABAA. To ddveio
T S eiva 3ero0g Bidpreiag ka exideTan ot Aol Tou N. 3156/2003 kai Tou K.N. 2190/1920 Suvdpel
G amod 16 louviou 2010 atro@doewg TNG TakTIKAG MevikAg ZuvéAeuong. To TTapatmdvw daveio Ba

FREEFOEIR

XPNo1hoTToINBei yia TNV avaxpnuatodoTnon Tou BpaxutrpdBecou davelopoU Tou ETaIpIOg.

ZTATIOTIKG
19/12/11 16/12/11

Atia ZuvaAAaywv (€ ot kart.) 3 48 Alter: Z1ig 17/2 n I'Z y1a TV eKAoyn véou AX
MeTaBoAn Agiag ZuvaMaywv -52%
Kegahaiotroinon (€ oe dig.) 62,0 62,3 Tn oUykAnon €kTakTng Yevikig ouvéheuong omg 17/2/2012 yia v exhoyri véou BIOIKNTIKOU
Kegahaiomroinon/AEM 2007 27% oupBouAiou atopdoios To AZ ¢ EAeUBepng TnAedpacnc, HeTd Ty Trapaithon Tou K. Mavvikou

atrd mpoedpo kai CEO tnv oTroia dev ékave atmrodekTr) 1o AZ. AvaAuTikd, KaTd Tn cuvedpiaon Tou
Napdywya % Premium , , , . .
FTSE-20 ASE ADEX (Discount) AloiknTiKoU ZupBouAiou TnG TTou TTpaypaToTToIRénke Tnv 6n -12-2011, o k. KwvaTtavrivog MNavvikog
Mdpriog 2012 246,86 244,00 116 Tou Avdptéa avakoivwoe oTo AIoiKnTIKG ZupBoUAio Tnv Trapaitnor) Tou amd Tnv 1I8éTnTa Tou

Mpoédpou Tou AloiknTiKoU ZupBouliou kai AieuBivovtog ZupBouAou, KaBwg Kal atd T B€on Tou

FevikA ZuvéAeuon péAoug Tou AloiknTikoU ZupBouAiou. To AioiKnTIKO ZUPBOUAIo dev €Kave QTTODEKTH TNV WG Gvw

Etaipeia Hugpopnvia TTOPAiTNOnN Kol atmo®Acioe TN oUYKANCN €KTOKTNG YEVIKAG OUVEAEUONG PE BEPa Tnv ekhoyr véou
H KAGHMEPINH A.E. 21/12/2011  dloKNTIKOU oupBouliou. H €kTaktn yevikfy ouvéAeuon Ba TrpayuaToTroin®ei Tnv 17n PeBpouapiou
BYTE COMPUTER ABE.E. 21122011 2012, nuépa Mopaokeur). e TEPITITWON TTOU KATd TV w¢ Avw ouvedpioon dev emTeuxBei n
TE=AMPET AE. 2271272011 ammairoUyevn ammd TO VOUO KAl TO KATOOTATIKO OTTapTid, n TIPWTN, OUMWVA HE TO VOUO,
EONIKH TPAMEZA TH2 EMAACEZ A.E. 2212/2011 €TTAvVaANTITIKY) ouvedpiaon Ba yivel omig 2 MapTtiou 2012 épa lMapaokeur kal wpa 15:00
ATTIKEZ EKAOSEIZ A.E. 23/12/2011 ATk plaon Y 5 P » MHER P n P el
TPAMEZA MEIPAIQS AE. 231212011 OTNV WG Avw £8pa TNG ETaIPEIaG. € TTEPITITWON TTOU KAI KATA TNV TTPWTN ETTAVAANTITIKF) cuvedpiaon
OLYMPIC CATERING AE. 27/12/2011  Ogv €mMTEUXOEi n ammauroUpuevn aTrd TO VOUO Kal TO KOTAOTATIKG aTrapTia yia TN Ayn ammégacng eTTi
SAOZ AN.E. ZAMOOPAKHE 27/12/2011  Tou aQvwWTEPW BEPATOG, N EKTAKTN YEVIKA ouvéAeuon Ba TrpayuaroTroindei v 16n Maptiou 2012,
AVENIR LEISURE & ENTERTAINMENT MAHP A E 27122011 uépa Mopaokeun,.

EMINAEKTOZ KAQZ/PTIA AEE.B.E. 30/12/2011

CPI A.E HAEKTPONIKQN YTMOAOTIZTQN 30/12/2011

INTEPFOYNT-ZYAEMMOPIA A T.E.NE. 30/12/2011

HELLAS ONLINE HA. EMIKOINONIEZ AE. 30/12/2011

EUROMEDICA A.E. MAP. IATPIKQN YTMNHPEZIQN 04/01/2012

NUTRIART A.B.E.E. 09/01/2012

EIKONA - HXOZ AEE. 10/01/2012

Forthnet A.E. 13/01/2012
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Mpwivil Evnuépwon

MeyaAuTepn Avodog
Meroxn KAgioipo %A AigBveig Ayopég
CPIA.E.HIY 0,25 30,00

ALSINCO AE. (KO) 0,23 30,00 MTWTIKEG TdOEIG EMKPATNOAV KOTA TN TIPoNnyoUevn ouvedpiaon oTa xpnuaTiotApia Twy HIMA. O
EKTEP (KO) 0,53 29,41 Seiktng Dow Jones ékAeioe omig 11766,26 povadeg pe mmwon -0,84%,0 Nasdaq éxkAeioe oTig
KPE.KA A.E. (KO) 0,30 19,52 2523,14 povadeg pe mrrwon -1,26%,evw o S&P 500 ohokAripwae T ouvedpiaon pe Trrwon -1,17%
NEQPION AE. 0,20 17,65 KAeivovTtag oTig 1205,35 povadeg.

Meyoahorepn Mrion MelkTég TAOEIG €mMKPATNOOV OTa KUPIOTEPA €upwTTaikd ypnuaTiotipia. O FTSE-100

MeToxn Kheionio Yoh onueiwoe TrTwon -0,41% kAgivovrag oTig 5364,99 povadeg,o CAC 40 ékheioe oTig 2974,20
SPIDER AE. (KO) 0.09 2756 povadeg pe avodo 0,06% kai o DAX ékAeioe oTig 5670,71 povadeg pe Trmwon -0,54%.
NTPOYK®APMIEN EMAE AE 0,35 -23,97

AKPITAS BIOM.EME=Z.ZYAOY 0,40 21,57 Ai6vij Oikovopikd Néa
COMPUCON E®APMOTES MA. 0,02 20,00 B
HELLAS ON LINE 0,48 19,57 HMA: Z& upnA6 19 pnvwy o deikTng OTEYAOTIKAG EPTTiIoTOooUVNG NAHB

YynA. Oykog Zuv/ywv

Meroxn Tepdyia i e uPnAO 19 pnvv avoppixABnke o O€IKTNG €UTTIOTOCUVNG TWV KOTAOKEUQOTWY TOV
TPAIEZA NEIPAIQZ (KO) 3.048.362 5,21 AeképBpio Omwg €deigav Ta oToixeia TTou £dwoe onuepa otn dnuooidtnta n National
ALPHA BANK (KO) 3.996.881 2,95 Association of Home Builders. Eidikdtepa, o 8eikTng avappixnénke oTig 21 povadeg ammd 19
EGNIKH (KO) 3.179.143 -5,03 povadeg 10 NoEUBPIO CUUTTANPWVOVTAS TPEIC BIABOXIKOUG avodIkoUg UAveS. Ol PECEC
MARFIN POPULARBANKLTD  1.886.365 0,00 EKTIUAOEIS TwV avaAuTwy TotTroBeToUuoav Tov Oeiktn oTIG 20 povadeg. ‘Hrav n Tpwtn @opd
TPAMEZA KYMPOY (KO) 2.488.387 317

arroé Ta géoa Tou 2009 1rou o SeikTng onueiwoa Gvodo yia TPeIg BIadOXIKOUG MAVES. "Av Kal N
YynA. Atia Zuviywv

Metoxn Eupw o EUTTIOTOOUVN TWV KOTAOKEUAOTWV TTOPAPEVEl OE XaunAd emmireda, Ta ouvexi(opeva KEPON
EGNIKH (KO) 4.975.359 5,03 TOUG TeAEUTaIOUG PAVEG aTTOTEAOUV EVOEIEN OTI KATTOIO ONUABIa AvAKAUWNG €XOUV apxioel va
AEHAE. 1.934.493 2,51 @aivovTal o€ OpICPEVA TUAUOTA TNG OTEYAOTIKAG ayopdg”, drdwaoe o Tmpdedpog Tng NAHB,
OTE(KO) 2.164.500 -6,12 Bob Nielsen.

COCA COLA H.B.C. (KO) 2.079.181 3,49

OMMATM AE (KO) 2.553.915 2,10

Eupwdiwvn: NMTwon TNg KOTAOKEVAOTIKAG TrTapaywyng Tov OKTwRpio
Aigbvi Xpnupariompia

Acikreg KAeigipio JeH. %Y 1D MTWoN EUPAVIOE N KATAOKEUAOTIKA TTapaywyr atnv Eupwdwvn Tov OKTWRPIo, 08 aKOUN éva
Dow Jones 30 11.766,26 -0.84% 1,63% ONUAdI TTWG N olKovopia Ba emdeVwOEl To TETapTo TRiUNVo. EISIKGTepa, N Trapaywyn
S&P 500 1.205,35 -1,17% -4,16% ; 5 1.49 OKTG : ST ; 1
utroxwpnoe katd 1,4% Tov OKTWPRPIO OE OXEON PE TO ZETTEURPIO, CNUEILVOVTAG TNV TPITN
Nasdaq Comp. 2.523,14 -1,26% -4,89% 5 . . . i . p . . .
1080X K| vigia TTTWoT, evw ATav KoTd 2,8% PEIWPEVN OE OXEON HE TOV QVTIOTOIXO MAVA
Xetra DAX 5.670,71 -0,54% -17,98% XIKT K X n n X o HEIW X n X, nu i X0 KN
FTSE-100 5.364.99 0.41% 9,07% Tou 2010. H atmoduvauwon oTov KAGOO TwV KATAOKEUWY TTPOCTIBEVTAI OTIG EVOEIEEIS TTWG N
CAC-40 2.974,20 0,06% -2183% oIKovopia NG wvng Tou eupw XAvel T duvapikA TNG. MNMoAAoi 0IKkovopoAdyol EKTIHOUV TTWG TO
Nikkei-225* 8.296,12 -1,26% -18,90% akaBdpioTo eyxwplo TTPoidv TNG Eupwlwvng Ba ouppikvwBei cUvTOopa, aKOPa Kal KOTA TNV
Hang Seng* 18.070,21 -1.18% -21.55% TrEpiodo OkTwPpiou-AekepBpiou. Ta KPGTN-UEAN HEIWVOUV TIC SATIGVES VIO VO QVTIPETWITIOOU
Ioonyie Fixing Ta TTPOPAuATa XPEOUG TNV idla OTIyuR OTTOU KATAVOAWTEG Kal ETTIXEIPATEIG XAVOUV Tnv
i :“3’;‘ 0’;‘;‘/ ;‘;’j EUTTIOTOOUVN TOUG OTIG TTPOOTITIKEG TNG OIKOVOUIOG, a@rjvovtag TTOAU MIKPG TTepIBwpia
Eup@/Tiev 103,80 0,07% -4,42% avarmrugng. H Eupwrraikr) Kevrpikf Tpdamrela vwpitepa 10 AekEpBpio TTPOERAEWE avaTTTUgn
Eupw/Z1epAi 0,03% 1,29% s e ., - -

e e NG Ta€Ng Tou 0,3% yia 1o 2012, aA\G £TTEOTUavE TTWG of TTPOPRALWEIG TNG TepIAaUBAEvoUY T
Epmopespara - . — mlavdéTnTa cuppikvwaong TnNG oikovopiag kard 0,4%. MNa autd 1o €106, avapével avaTTugn
Tlerpihoio-ApYS 105,46 0.52% T196% KoTé 1,6%. To ZemTEUPPIO, N TTapaywyr €ixe utTToxwpnaoel katd 1,5% oe unviaia faon.

Xpuoog 1.597,36 0,00% 12,95%
o Eupwdlwvn: "Tupioe" o€ éAAeippa 10 10040YI0 TPEXOUOWYV CUVOAAQYWV

pitn
Xwpa Qpa Feyovog Exrtipnon
BPETANIA GBP E6viki KaravaAwriki EpmmiaToouvn (NOV) . , . . , . . ,
EYPOZONH 900 EUR Tinég Mapaywyos Feppaviag (YoY) (NOV) EMegpa epeavioe 10 10040yI0 TpEXOUCWV cuvaoAAaywy Tng Eupwdwvng Tov OkTwRpio armd
EYPQZONH ~ 9:00 EUR leppaviki Epeuva KatavaAwTikig EpmaTooivng amd 1o GfK (JAN . ” , ” . z ” .
EYPOZONH 900 EUR Tipég Mopaywyou Meppaviag (MoM) (NOV) TTAEOVOOUA TOV TTPONYOUHEVO WrVO KOBWG Ol ETTEVOUTEG €KTOG TNG {WvNng TOU EUPW
EYPOZONH  11:00 EUR Emevdutiké KAipa Meppaviag IFO (DEC) . kO . E . . . E o,
EYPOZONH  11:00 EUR IFO Fepuaviac - Toéxouca AEohoynon (DEC) Tepidpioav Tnv €kBean Tou ae xpedypaga TG Eupwdwvng, dTmwg avakoivwoe n Eupwiraikn
EYPQZONH  11:00 EUR IFO leppaviag - Mpoodokieg (DEC) 2 2 & - . . -
BRETANA 1130 GBP fstems Huokfscos O81 (DEC) Kevrpikr) Tpdmeda. To éMeiupa Tou OkTwBpiou dlapop@wlnke ot 7,5 dI0. Eupw O€ ETTOXIAKA
HNA 14:00 USD Abdeleg Avéyepong Néwv Karorkitov (NOV) & A A A M & & &
o 1630 USD Averépmne Kovaaio (NOV) TTpocapuoopévn Bdaon, ommd TTAedvaopa 2,2 dio. eupw To ZeTTéUPpIo. O KaBapig eKPoEg
HNA 15:30 USD Building Permits (MoM) (NOV) A ] ' ' Y ¢
o 3 Lo e o o artré 70 100QUYI0 XPNMATOOIKOVOUIKWY GuvaAAaywv Tng Eupwlwvng £éptacav 1a 32,1 dio.

eupw Tov OKkTWPpPIo. H TITWon aviavakAG ev PEPEl EKPoEG 53 dI0. eupw o€ Xpedypapa atrd
KOTOIKOUG €KTOG TNG {WvNG TOU EUPW.

ItaAia: ZuppikvwOnKe To EPTTOPIKO EAAEIMMA TO ITOAIKO EUTTOPIKG EAAEIUPA CUPPIKVWONKE
KOTaKOpUPa Tov OKTWRPIO OE OXEDN PE TOV TTPONYOUUEVO XPOVOo, OAAG o1 EEaywyEG apxioav
VO UTTOXWPOUV O€ OXECN ME TOV TTPONYOUMEVO WV, KABWG n avamTuén TTayKooMiwg
empBpaduvel. H ItaAia gixe EMeppa 1,08 dio. eupw Tov OKTWRPIO, aTTd Ta 2,6 dIC. EUPW TOV
OkTwRpio Tou 2010. O1 egaywyég evioxubnkav 4,5% o€ ax£on PE TTEPUTI, EVW Ol EICOYWYES
uttoxwpnoav 0,3%. QoTtéoo, Ta pnvicia oToixeia ATav Alyotepo BETIKA, KOBWG o1 EEaywyESg
yTToXWwPNoaV 3.2% O& OXE0N WE TO XETTTEUBPIO Kal O EI00YWYEC KATA 1.1%.
KukAog Xpnuarmiatnpiak AEMEY, MavemoTtnuiou 39, 105 64 , TnA. 3364300, Fax. 3239122
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H KuikAog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKA UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG R aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU ava@EpovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1Td TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTOINBNKE PETA TNV OAOKANPWON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPIOG.

ARAwon Atrotroinong

To mapdv dev aTTOTEAE TTPOTPOTIN yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KAl ATTOOKOTTEI OTNV EVNUEPWON TWV ETTEVOUTWY. AgV
EMTPETTETAI VO avaTTapayOei, arobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEpAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aéyo f/kai okotrd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXENEY. To mapammdvw £yypago dnuioupynbnke ammd 1o TpAua
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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