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Market Comment 
ASE gained 7.15% yesterday as heavyweight Greek banking shares were up 9.9% 

with EFG (+13.25%) and NBG (+9.59%) among the top gainers. ATEBank 

jumped 15.43% at 1.87 euro, followed by Titan (+14.71%), MPB (+14.04%). 

Trading volume stood at €302.3m.  

 

Greek Macro 

Greece's total credit expansion slowed to a 6.5 percent annual pace in October 

from 7.8 percent in September.     Credit extended to business and households 

slowed to an annual 4.4 percent clip from 5.4 percent in the previous month.  

 

 KEY FIGURES (in pct y/y)   OCTOBER   SEPTEMBER  AUGUST  

 Total credit                                  +6.5               +7.8                  +9.4  

 Credit to public sector               +18.9             +21.6                +28.8  

 Credit to business, households    +4.4               +5.4                 +6.0  

----------------------------------------------------------  

 CUMULATIVE CHANGE               M/M*  CHANGE Y/Y  

                              (euros bln)                                  (%)  

 Total credit                                          13.436         +6.5  

 Credit to government                           5.637        +18.9  

 Credit to business, households             7.799         +4.4  

    -------------------------------------------------  

                               OUTSTANDING BALANCE   CHANGE Y/Y  

                                                             (euros bln)       (%)  

 Total (business & households)             251.578       +4.4  

 Total credit to businesses                     132.633       +5.4  

 Total household credit                          118.945       +3.3  

 Mortgages                                              79.670       +4.0  

 Consumer credit                                     36.329       +2.4  

 
 

Corporate 
ETE GA / The bank, said on Tuesday it was right to increase its holdings of Greek 

government bonds by 1.8 billion euros since early November. National said it has a 

total 18 billion euros of Greek government bonds in its portfolio. The spread of 

Greek bonds to German bunds narrowed to 172 basis points on Tuesday from 217 

on Friday. 

 

World Economy 
EU 

Purchasing Manager Index Manufacturing (Nov) at 51.2 (consensus: 51.0 

previous: 50.7) 

Unemployment Rate (Oct) at 9.8% in line with estimates (previous: 9.7%) 

 

United States 

ISM Manufacturing (Nov) at 53.6 (consensus: 54.9 previous 55.7) 

Pending Home Sales (MoM) (Oct) at 3.7% (consensus: -0.6%, previous: 6.1%) 
 

 

 

 
 

 

 

 

Greek Indices Value Chg: % 30 days % YTD %

Athens General 2,425.09 7.1% -9.7% 35.7%

FTSE /ASE 20 1,276.00 8.3% -10.8% 36.8%

FTSE /ASE Mid 40 2,738.20 6.3% -8.9% 44.1%

International 

Indices
Closing Chg: % 30 days % YTD %

Dow Jones 10,471.58 1.2% 7.0% 19.3%

Nasdaq 2,175.81 1.5% 6.2% 38.0%

S&P 500 1,108.86 1.2% 6.3% 22.8%

FTSE-100 5,312.17 2.3% 4.1% 19.8%

DAX-30 5,776.61 2.7% 6.4% 20.1%

CAC-40 3,775.74 2.6% 3.7% 17.3%

NIKKEI-225 9,608.94 0.4% -2.0% 8.5%

HANG SENG 22,396.27 1.3% 3.6% 55.7%

Market Statistics 

P/E 2009 Βeta Universe 

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlement
Prem/Dis

c

Open 

Interest

Traded 

Volume

March 2010 1,240.07 -2.82% 22 18

December 2009 1,251.65 -1.91% 25,886 16,904

Short Selling (SS)
SS Trade 

Value

% in 

total vol.

Buy to close 

Trade Value
% in total vol.

Alpha Bank 4,498,916 12.09 4,803 0.01

Coca Cola 813,200 12.8

EFG 1,369,908 7.55

Market Turnover (in mil. euros)
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Market Turnover in mil. € General Index

TODAY

07/12/2009

07/12/2009

08/12/2009

09/12/2009

14/12/2009 Emporiki Bank - EGM capital raise

15/12/2009 PPC EGM

16/12/2009 OPAP -Ex interim dividend ( 0.65 euros)

23/12/2009

Motor Oil - Ex interim dividend (0.20 euros)

Jumbo - ex  dividend 2008/2009 (0.23 euros)

AGM Jumbo

Alpha Bank -  Trading of new shares from capital 

incease

NBG -  BOD meets for CEO and Chairman 

replacement

Agrotiki Bank - AGM
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EQUITY RESEARCH: 

Vassilis Vlastarakis: (+30) 210 64 78 906  

Elena Chatzistefanou: (+30) 210 64 78 904 

 

INSTITUTIONAL SALES:  
Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766 

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 
John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   
 
The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above 

report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included 

in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or 

accuracy.  The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial 

instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this 

document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,  

For any additional information, regarding the material of the current report, please contact BETA SECURITIES. 

 

 


