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Mpwiv Evnuépwon

Agutépa, 19 Mapriou 2012

Xx6Aio Huépag

‘Evrova avodikég TAOEIG ETTIKPATNOAV KaTa Tn TeAeuTaia auvedpiaon ato X.A. pe Tov evikd AegikTn
va Slagop@wveTal oTig 764,80 povdadeg, kataypdgovTag avodo Tng Tagng Twv 1,93%. H aia Twv
ouvalaywv diapoppwbnke ota 88,83 ekar. eupw. ATTo Tov FTSE/X.A.20,1a onuavTikATEPa KEPDN
Karéypawe n petoxy Tou MYTIA(+8,24%),ng MIT(+7,36%)kar NG AEH(+6,55%),evid  TIg
ONUAVTIKOTEPEG aTTWAEIEG KaTEypawe N peToxr Tou TT(-8,00%),1ng EYPQB(-5,35%)kai Tou TITK(-
2,64%). To 100C0yI0 avodIKWV TTPOG TITWTIKOUG TITAOUG dlapop@uwbnke Trepitrou o€ 1,74 1Tpog 1.

MNa Tnv onuepivil ouvedpiaon avapévoupe n ayopd va €xel SIOKUPAVOEIG KOl va KIvnOei
avApECO OTA ETTTTESA YIO TOV YEVIKO SeiKTn TWV 742 pe 788 povadwyv kai yia Tov FTSE 20
Twv 294 pe 319 povadwv.

Emixeipnuarika Néa

Acikreg
e b e KAsgioiy Y%Hu. %YTD
Fevikdg 764,80 1,93% 12,4%
FTSE/ASE 20 306,56 2,09% 15,7%
FTSE/ASE 40 734,71 2,73% 14,9%
FTSE/ASE 80 189,26 0,86% 19,6%
Tpameleg 381,14 1,85% 45,0%
TnAemkolvwvieg 767,97 3,72% -3,1%
Kataokeuég-YAKG 1.569,31 -1,61% 15,9%
Metpéhaio & Aépio 1.964,99 1,61% -12,3%
Kowvnig Qpéieiag 1.263,32 5,88% 6,1%
Tpogipwyv & MoTtwv 5.513,65 0,96 % 13,1%
ZTOTIOTIKG
MeToxég Avodikég KaBodikég EITaBepég
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ZTOTIOTIKA

16/03/12 15/03/12
Agia ZuvaMaywyv (€ o€ ekar.) 87 48
MeTaBoAf Afiag ZuvoAlaywyv 80%
Kegpahalotroinon (€ o€ dig.) 72,7 72,2
Kegpahaiomroinon/AEMN 2007 32%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
looviog 2012 306,56 305,50 0,35
evikn Zuvédeuon
Etaipeia Hpepopnvia
IKTINOZ EAAAZ A.E. - EAA. BIOM.MAPMAPQN 20/03/2012
IXOYOTPO®EIA ZEAONTA A.ET .E. 21/03/2012
IATPIKO AGHNQON E.A.E. 21/03/2012
OTE AE. 22/03/2012
EUROLINE EMNENAYTIKH A.E.E.X. 26/03/2012
INTERINVEST A.E.A.E.E.X. 26/03/2012
PEBOIA A.EEE.N 26/03/2012
ENQMENH KAQZTOY®ANTOYPIIA A.E. 28/03/2012
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 29/03/2012
MOTOP OIA (EAAAZ) AIYAIZTHPIA KOP. AE 29/03/2012
I.E. AHMHTPIOY A.E.E. 29/03/2012
FEKEA.E. 30/03/2012
EPIOYPTIA TPIA AA®A AE. 30/03/2012
CENTRIC NOAYMEZAA.E. 02/04/2012
MARFIN POPULAR BANK PUBLIC CO LTD 02/04/2012
AHMOZIOTPA®IKOZ OPT.AAMIMPAKH A.E. 11/04/2012

0. Aras: H Finansbank 0a peivel otnv EBviki

Aev umdpxel ek pépoug Tng EBvikAg Tpdmelag oxédio TWANoNG TTAElown@ikoUu TTooooToU TnG
Finansbank, avépepe o €TTIKEQPAANG TOU TOUPKIKOU TpaTTe(ikou 1I9pUpaTog, Omer Aras. e dSnAwaEIg
TOU TTOU £yIVOV YVWOTEG Mia MOAIG nNuépa PETG atmd auTEG TOou avTITTPoEédpou TngG TPATedag, o
Mpo6edpog Tou 1BPUPATOG avaPEPBNKE KAl TNV ETTIKEIPEVN TIWANCN TNG BuyaTpPIKNAG ACPAAICTIKAG
g Finans, n omoia 6Twg &iTre, evdexopévwg Ba €xel OAOKANPwWOEi evTdg Twv €TTOPEVWY U0
pnvwv. O idlog TTpocéBece 6Tl oTa ox€dIa yia To OeUTEPO €EAUNVO Tou £TOUG €ival Kal N Aqwn
KOIVOTTPOKTIKOU daveiou. EktipnonTou eival ém 1a ddaveia Ba augnbouv katd 16-17% 10 2012, evw
avépepe OT av kal n Finansbank dev Ba dwoel pépioua og petpntd amd Ta képdn Tou 2011, Ba
Slaveipel 122 ekar. TOUPKIKEG AIPEG E TN HOPPI) DIKAIWUATWV.

MOH: ®opoloyikA emidpuvon 1 ekar. EUPW

H MOTOP OIA A.E. avakoivwoe 6TI ONOKANPWONKE 0 TAKTIKAS POPOAOYIKAG EAEYXOG TNG XPAONG
2009. Zupgpwva pe Ta aTroTEAéOHOTa TOUu €AEyXOU N OUVOAIKN KaBapr emBdpuvan Tng eTaipiag
avépyetal o€ 1,053 ekaT. eupw kal Baplvel Ta ATTOTEAECUATA TNG OIKOVOMIKAG Xpriong 2011.

AOA: X1a 37,1 €K. o1 {npieg Tpo popwv 1o 2011

Meiwon eoédwv (amd Ta 201,1 ata 125,8 ekat. eupw) Kai {nuieg TTpo @opwv 37,1 €kaT. EUPW
(évavt -43,8 exkar. eupw 10 2010) onueiwoe 10 2011 0 Anpooioypagikdg Opyavioudg AauTrpdkn o€
emimedo Opihou. Ta evorroinuéva idla Ke@AAaia ATav apvnTiKG (BeTIkG o€ €TTiTTESO €I0NYHEVNG
ETAIPEIOG), OTTWG Kal O AEITOUPYIKEG TAUIAKEG POEG TNG XProng. H eTaipeia éxel ekdnAwael Tnv
TPABeaN algnong Tou PETOXIKOU TNG Ke@aAaiou Pe KaTaBoAr PETPNTWY, evw €TTiong Ba TrpoTiBeTal
va ouvexioel péoa oto 2012 Tnv TONITKA TIEPIKOTIAG damavwv Kal avadidpBpwong Twv
OQUPPETOXWV TNG. ZUp@wva pe T dioiknon Tou OpiAou «yia To TTpwTo £€dunvo Tou 2012, ekmiydral
6m Ba eviaBolv oI TITWTIKEG TACEIG TTOU ETTIKPATOUV OTNV €KOOTIKI ayopd, Oedopévng Tng
QAVapEVOUEVNG HEIWONG Twv €100dNUaTwy. H ouvoAikh ayopd Tng Slagrpiong ekTiudTal 61 Ba
KIvnBei emiong pe TITwTKoUg puBpoug. O avraywviopdg TTpoBAETTETaN 6Tl Ba TTapapEivel o§UG peTagU
TWV TTAPadOCIaKWY PECWV evnuéPwong kal Ba eviaBei ammd Tnv evioxupévn Trapoudia Kal Tnv
ETTEKTACT TNG XPAONG TWV WNPIOKWV PECWV, JE KUPIOTEPO TO JIOIKTUOY.

MLS: EvepyoTroigi amrégpaon yia ayopd I15iwv JETOXWV

H MLS yvwaoToTTolgi 6Tl EVEPYOTTOIET K VEOU TNV OTTO(ACT VIO OyOopd 18IV PETOXWV OE EKTEAEDN TNG
ammdé 30.06.2010 amégaong g Takmkng MevikAg ZuvéAeuong Tng etaipiag. EEGAAou omig 29
Maprtiou 2012 n MLS Ba avakoivwael Trpiv TV évapgn TG ouvedpiaong Tou X.A. Ta aTToTeEAEoUaTA
meg xprong 2011. Tnv Tetdptn 25 Ampidiou 2012 Ba TrpayuatotroinBei n Etioia evnuépwon
avoAuTtwy kai TV MNapaokeur) 29 louviou 2012, n TakTikr Mevikr) ZuvéAeuon. Agv Ba yivel TTpdTOON
Siavoung pepioparog aréd v Etaipia otnv TakTikA Mevik ZuvéAeuon.
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Mpwivil Evnuépwon

MeyaAurepn Avodog

Meroxn KAgiopo %A

BOBOZ MMAMIMHZ AE (KO) 0,38 17,96
TEPNA ENEPIFEIAKH ABETE 1,85 13,50
INTRALOT AE (KO) 0,69 12,93
MY TIAHNAIOZ (KO) 2,89 8,24
EAMNAAOX (KO) 15,79 7,78
MeyaAurepn Mrwon
Meroxn KAsgiopo %A
TAXYAPOMIKO TAMIEYTHPIO 0,55 -8,00
ONO® AE. 10,81 -6,81
EUROBANK ERGASIAS (KO) 0,85 -5,35
KOPPEZ AE 3,76 -4,81
KEKPOW (KO) 4,24 -4,29
YynA. Oykog Zuviywv
Metoxn Tepdxia %A
TPAMEZA KYMNPOY (KO) 15.466.009 2,57
EUROBANK ERGASIAS (KO) 7.637.985 -5,35
OTE(KO) 7.319.065 3,72
ALPHA BANK (KO) 5.538.773 4,23
EGNIKH (KO) 5.528.746 2,54
YynA. Aia Zuviywv
Metoxn Eupw %A
OTE(KO) 20.493.382 3,72
EGNIKH (KO) 13.075.484 2,54
TPAMEZA KYMNPOY (KO) 7.864.466 2,57
ALPHA BANK (KO) 7.809.670 4,23
ONATI AE (KO) 7.427.742 4,83
Aigbviy XpnpaTioTRpia
Agikreg KAgioiuo Y%Hp. %YTD
Dow Jones 30 13.232,62 -0,15% 8,31%
S&P 500 1.404 17 0,11% 11,65%
Nasdaq Comp. 3.055,26 -0,04 % 17,28%
Xetra DAX 7.157,82 0,19% 21,35%
FTSE-100 5.965,58 0,42% 7,06%
CAC-40 3.594,83 0,41% 14,63%
Nikkei-225* 10.129,83 0,06% 19,80%
Hang Seng* 21.317,85 -0,17 % 15,64%
looTipieg Fixing

Tipn eH . NTD.
Eupw/AoAGpio 1,32 0,25% 2,33%
Eupw/Tiev 109,79 0,07% 10,34%
Eupw/ZTepAiva 0,83 0,03% 0,00%
Eptropepata

Tipn FoH NTD.
MeTpéAaio:Apyd 126,23 1,17% 15,62%
Xpuoog 1.661,58 0,82% 6,51%
Acurépa
Xopa Qpa Feyovoég Extipnon

EYPQZONH  11:00 EUR TpexoUpevog Aoyapiaoués (eupw) (JAN)

EYPQZONH  11:00 EUR TpexoUpevog Aoyapiaouog .. (eupw) (JAN)

EYPOZONH  12:00 EUR KataokeuaoTikd Mapaywyd Eupt-duvng e.1r. (MoM) (JAN)

EYPQZONH  12:00 EUR KaraokeuaoTik Mapaywyn Eupwiivng (YoY) (JAN

HNA 16:00 USD Aeiktng Tiptv Karoikiiov NAHB (MAR)

)

Aigbveig Ayopég

MeIKTEG TaoEIG £TTIKPATNOOV KATd TN TTPponyoupevn ouvedpiaon ota XpnuatioTrpia Twv HMA. O
Seiktng Dow Jones ékAeioe omig 13232,62 povadeg pe mmwon -0,15%,0 Nasdaq éxkAeioe oTig
3055,26 povadeg We oplakr) TTwon -0,04%,evw o S&P 500 oAokAnpwoe Tn ouvedpiaon pe dvodo
0,11% kAgivovTag oTig 1404,17 povdadeg.

AvVOOIKEG TAOEIG €MKPATNOOV OTA KUPIOTEPD €UPWTTaiKG YpnuaTiotTApia. O FTSE-100
onueiwoe avodo 0,42% kAeivovtag oTig 5965,58 povadeg, o CAC 40 ékAeioe oTig 3594,83
povadeg pe dvodo 0,41% kai o DAX ékAeioe oTig 7157,82 povadeg pe dvodo 0,19%.

Aigbvil O1kovouikd Néa
|

HIMA: MIKpOTEPOG TWV EKTIUACEWV O SEIKTNG KATAVAAWTIKAG EUTTIOTOCUVNG

Mrwon karéypawe ota péoa MapTiou 0 BEIKTNG KOTAVOAWTIKAG EUTTICTOCUVNG TTOU KOTAPTICEl
n Thomson Reuters o€ cuvepyaaia pe 1o University of Michigan diawe0dovTag TIg KTIMACEIG
TWV OIKOVOPOAOYwWV. O 8eikTNG KAaTavaAWTIKAG EUTTIOTOCUVNG UTTOXWPENOE OTIG 74,3 povAadeg
até 75,3 povadeg ato 1éhog Pefpouapiou v Ol OIKOVOPOAGYO! avépevav avodo oTig 76
povadeg. O BeiKTNG TPEXOUOWV OUVONKwWV onueiwoe dvodo oTig 84,2 povadeg amd 83
MoVAdEG eV 0 OEIKTNG TWV TTPOCDOKIWV UTTOXWPENOE oTIG 68 povadeg atmd 70,3. O deiktng
yia Tov TTANBwpPIoPO O€ opifovTag eVOG £TOUG ONUEiWaE PIKPr) dvodo aTo 4% atrd 3,3% evw
o€ BdaBog TrévTe eTWV auénonke oto 3% atod 2,9%.

HMA: AueTdBAnTn n Biounxavikn Trapaywyn To PeBpoudpio

ApeTABANTN TTapépeive og unviaia Bdon n Biognxavikr apaywyr) Twv HIMA 10 ®epoudpio,
dloweudovtag  TIG  EKTIUACEIS Twv  OIKOVOPOAOywv. H  Trapaywyry Tou lavouapiou
avaBewpriBnke avodika o€ augnon katd 0,4%, evw eixe apXIKG avakolvwOei apeTdBAnTn.
MapdAAnAa, n TTapaywyiky SuvapiKéTNTa UTTOXWPENOE EAaPPWS oTo 78,7% ammd 1o 78,8%
TOV TTPONYOUKEVO prva. Ta OTOIXEIO ATAV XEIPOTEPO TWV EKTIUACEWVY KABWG 01 OIKOVOUOASYOI
giyav dlopopPwaoel ekTINACEIG yia avodo Katd 0,4% Tng PIopnxaviknig Trapaywyng Kai
TTOPAYWYIKI) SUVaIKOTNTA OTO 78,8%. € €T OIa BAOT, N TTOPAYWYI EVIOXUONKE KATA 4%.

HMA: Ab¢non 0,4% Tou deikTn TINWV KaTavaAwTh To PeRpoudpio

AUENon epgavioe o deikng TIHWV KatavaAwTr] oTig HIMA 1o ®efpoudpio, Kupiwg Adyw Tou
K6oTOUG TNG Bevdivng. ZUYKeKpIYéva, O OeikTNG TIHWV KatavaAwTh evioxubnke 0,4% o€
pnviaia Bdon, evw Atav katd 2,9% uywnAdrepog ot erola. Ta oToixeia €deigav TTwg Ta
EVEPYEIOKA KOOTN aufnbnkav pe Tov TOXUTEPO PUBUO Ot BIAOTNUO €VOG £TOUG KAl
OUYKeKpIMEVA pE 3,2%, PE TNV TIMA TNG Bevdivng va evioxuetal 6%. MapdAAnAa, ol TIEG Twv
TPOYIPwWV diatneABnKav aueTaRANTES yia TTpwTN opd atd Tov louAIo Tou 2010. EmitAéov, 0
dopikog OeikTng evioxuBbnke 0,1% 10 PeRpoudpio oe pnviaio TTITTESO. ZNUEIVETAI TTWG Ol
OIKOVOUOAGYOI Eixav SIOpOPPWOEl EKTIMACEIS YIa augnon 0,5% Tou ouvoAikou deikTn kai 0,2%
TOU SOMIKOU.

loTravia: Z1o uPnAoTePO eTTiITTESO aTT6 TO 1995 TO XPE£OG OTO TETAPTO TPIMNVO

270 68,5% TOu aKOaBAPIOTOU EYXWPIOU TTPOIOVTOG AVAABE TO TETAPTO TPIMNVO TO XPEOG TNG
I0TTAVIKAG KUBEPVNONG, Kataypd@ovTiag 1o uwnAoTepo emmiredo TouAdxioTov atd 1o 1995,
olyewva pe Ta oToixeia NG Tpamedag TG lomaviag. Znuewvetal TTwg n lotavia €ixe
eppavioel ENelpua 8,5% tou AET 1o Trponyoupevo €10G, XapnAdTepa arré 1o 9,2% Tou 2012,
aAMd@ uwnAGTEPa attd 10 OTOX0 oU 6%. To xpéog avapévetal va auénbei o€ autd To £T0G,
KaBwg n Madpitn TpooTrabei va peiwael To EAAelupa oto 5,3% Tou AET. 210 TpiTo TpiKNVO,
TO I0TTAVIKO XPEOG dlapop@wonke oTo 66% Tou AEI, evid €va Xpovo vwpitepa rtav oTo
61,2%. Z0ppwva pe Ta aToixeia g Tpdmelag Tng loTraviag, Tmou &ekivnoav 1o 1995, 10
upnAOTEPO  €TTITTEDO XPEOUG TTOU E€iXe KaTaypagei Atav 10 67,4%. O TTEPIPEPEIOKES
KuBepvnoeig epeavicav xpéog 13,1% Tou AEN oTto Tétapto Tpipnvo, uwnAdTEPa aTmd TO
12,7% oTo TpiTO.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T oI aTTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV ONUEiwPa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETA E TIG CUYKEKPIUEVEG TUCTATEIG R aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
AVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapliaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG UE TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1Td TO THAMA avAAUONG PE aTTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW N €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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