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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 2.118,60 -2,30% 18,6% —
FTSE/ASE 20 1.082,62 2,21% 16,1%
FTSE/ASE 40 2.490,90 -3,53% 31,1% MwTIKEG TAOEIG £TKPATNOAV KOTA T XBeoivr ouvedpiaon oto X.A. e To Fevikd Agiktn va
FTSE/ASE 80 408,81 -1,60% -3,3% Slapoppwvetal oTig 2.118,60 povadeg kataypa@ovTag TTwan g Ta¢ng Tou 2,30%. H agia Twv
Tpamegeg 2.531,49 2,15% 33,3% ouvalaywv diapopewBnke ota 113,96 ekar. eupw. Ta onUavTIKOTEPO KEPON KATEYPAWE N HETOXN
TnAETTIKOIVWViES 2.846,16 -0,19% 131% ™M ATE (+1,59%) kai Tng ALPHA BANK (+0,62%). ApeTaBANTEG TTOPEPEIVAV O JETOXEG TOU TT Kal
KaTaoKeuEc-YAIKG 3.301,75 2.00% 34.9% G EEEK, ev) TIG onuUavTIKOTEPEG aTTWAEIEG KaTEypawe n peToxn Tou OMATM (-6,20%), Tng AEH
MeTpéAaio & Aépio 3.100.70 1.65% 44.3% (-4,16%) ka1 TNG MPB (-?3,91%). Tc? 100QUyI0 qvoélKo’ov TTPOG 'ITTw1:IKOL'J§ TiTAOUG 5ldp9p(p(b9r]K£ ot 1
Kowric Qpéheia 3.888.44 872% 17.9% 1pog 3. MNa TN onuEPIVI CUVESPIaON AVAPEVOUHE VO ETTIKPATIOOUV OVOSIKES TAOEIG.
Tpogiuwv & Mot 5.740,57 -0,03% 62,4%
AigBvi Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTaOepég
29 142 25 Bpetavia: Avarrugn 1,2% 1o 2010 rpoBAérel o CBI
e avaBdabuion Tng TPORAEwN Tou yia Tnv TTopeia Tou Bpetavikou AEM 1o 2010 TTpoxwpnoe o
Fevikég Asikmg >0vdeapog Biounyavwy Tng Bpetaviag (CBI), vy avapével SIakoT) ayopdg opoAdywv atrd Tnv
sa00 BoE Tov ®eBpoudipio. Zupgpwva pe Tov CBI 1o Bpetaviké AETM Ba evioxuBei 1,2% T10 2010, petd TV
3200 ouppikvwan Tou Katd 4,5% @EToG, evwd N TTponyounevn TTIPOBAEWn TOTTOBETOUCE TNV AVATITUEN VIa
3000 10 2010 o0 0,9%. MapdAnAa avapévetal ém n BoE Ba diakdwel TV ayopd OUOAGYwV Tov
2800 deBpoudpio kai Ba &ekivioel TNV augnon emTokiwv oto B’ Tpiunvo Tou 2010, pe oTdXO va
zjzz Siapop@wBoUv aTo TEAOG Tou £TOUG KOVTa aTo 2%, atrd 0,5% TTou gival orjuepa.
zzz Méon dvodog 11% otnv Eupwtrn 1o 2010
1800 AlatApnon Twv avodIKWVY TAGEWV OTA KEPON avA PETOXT TWV EUPWTTAIKWY ayopwv 1o 2010, ye TNV
1600 péan evioyxuon va TotroBeteital oto 11%, avapévouv ol avaAuTég. O avaAutég Twv Goldman Sachs
1400 kai Bank of America —oi omoiol dev katépBwoav va TTpoBAETToUV TNV IoYUPr Gvodo @ETOG-
“200% o o o o o o o o o UTTOOTNPICOUV OTI Ol EUPWTTAIKEG PETOXEG UTTOPET VO EVIOXUBOUV £wg Kal 20% eVTOG TWV ETTOPEVWV
&\@@ IR o Q@Q"@ & %@“@ %\@@ &\@@ &\@@ @\\Q@ Qq,\é@ @\0@ 12unvwv. Qaotéoo, n Morgan Stanley avapével xaAdpwaon oTnv dvodo TwV EUPWTTCIKWY PETOXWV,
egaimiag TG amdéoupong, eviog Tou 2010, Twv EKTAKTWY PETPWY OTAPIENG.
ZTATIOTIKA
21/12/09 20/12/09 H kpion £é8peye Ta TpaTTedIKG Peyadnpia
ATIG SUVOAAGYWV (€ O€ EKaT.) 107 180 0] Hayd)\sg EUPWTTAIKEG Tpdﬂs(sg amo 10 2007 éfug onuepa aﬂﬁngav TOIEVEpynTIKC') Toug Kara
MeraBoAd Agiag Suvarhayv 40% Trepimou 25%. O1 38 amd mig 100 peyaAuTtepeg Tpdmeles TG Mpaidg Hireipou €xouv auénoel 1o
) evepynTIkG Toug. MapdAAnAa, oTn Bpetavia ol Tévie peyaAUTepeg TpATTeCEG SIABETOUV EvEPYNTIKO
Kegaatomroinon (€ oe ic.) 148,9 82,7 6,1 TpI0. oTEpAIvWy, dnAadn TrepiTTou TEOOEPIG Popég To AEI TNG XWPag, eV TIPIV aTio Wia
Kegahatomroinan/AEN 2007 64% SeKAETIa TO EVEQYNTIKO Toug uttohoyidétav ae 1,2 TpIo. OTEPAIVES. SAUEPA 17 XPNUOTOTTIOTWTIKO
OMIAOI KOTEXOUV TTEPIOUCIOKA OTOIKEIQ TTOU UTTEPRAiVOUV TIG EBVIKEG OIKOVOUIEG TOUG, EVW TTPIV ATTO
Mapdywya % Premium  Tpia Xpévia 1o gixav Kata@épel YOG 10 Spidol. ATTé TNV GAAn, Spwg, armd Tig 100 peyoAUTeEPEG
FTSE-20 ASE ADEX (Discount)  TPATTECEG HOVO 01 18 €xOUV TTEPIOOOTEPES KATABETEIG aTTO Ta dAVEIQ.
i errreiBpioy 108262 1T 321 larrwvia: Mrwon 6,2% Twv egaywywv Tov Noéuppio
- O e€aywyég g lamwviag Tov NoéuBpio uttoxwpnoav katd 6,2% ot emioia Baaon, dnAadn pe Tov
FTSE-40 ASE ADEX (Discount) nmoTePo pubud atmd Tov ZemmépPpio Tou 2008. Ze pnvidia Baon onueiwoav dvodo Tng Tagng Tou
Angn louhiou 2.490,90 N/A 4,9%, dnAadr) Tov TaxuTepo pubuo amd Tov NoéuPpio Tou 2002. O1 avaluTtég eixav TTPORAEWEI
€TACIO TITWON TwV €€aywywv Katd 6,8%. Tov NoéuBpio ol eicaywyég utroxwpnoav 16,8%, pe
Fevikfy EuvéAeuon OTTOTEAEOHA TO EUTTOPIKO TIAEOVACHA TNG XWPAS Va dlapopewbei ota 373,9 dio. yev ($4,1 dio.).
Erapeia Huepounvia Alcoa: Emrévduon 10,8 810. oTn Zaoudikn ApaBia
UNIBIOS A.E. ZYMMETOXON 22122009  Tn gUoTaon kovotrpatiog ue Tnv Ma'aden, Thv caouSapapIkr] HETAAAOUPYIKY ETQIPIO, TIPOKEIUEVOU
KAQETOY®ANTOYPTIA NAYMAKTOY A.B.E.E. 22/12/2009  va Trpoxwprioel oe emévduon 10,8 dio. doAapiwv oTtn Zaoudiki ApaBia, avakoivwaoe n Alcoa. O
MARFIN POPULAR BANK PUBLIC CO LTD 23/12/2009  apEPIKOVIKOG KOAOOGOG Ba eAéyxel T0 40% Tng koivoTTpagiag ev To 60% Ba eAéyxeTal ammd Toug
MARFIN EFNATIA TPANEZA 23/12/2009  Apapeg.
M.I. NIKAZ AB.E.E. 24/12/2009
EMIAEKTOZ KAQZ/PTIA A.E.B.E. 28/12/2009
KEPAMEIA-AAAATINH AE. 28/12/2009
EAAHNIKA NMETPEAAIA AE. 28/12/2009
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MeyaAUTepn Avodog
MeToxn KAsgioipo %A Emixeipnuatikd Néa
UNITED TEXTILES S.A 0,06 20,00

ZAMNA (K) 12,69 9,59

PLIAS (KA) 0,14 7,69 ETE: Mot oTo éAAnvIK6 dnpéoio

EIKONA - HXOS. (KO) 0,14 7.69 H EBviki Tpdmela, Ba ouvexiosl va ayopddel ekd00elg €AANVIKWY OpoAdywv, 600 Tng TO
NUTRIART A B.E.E. (KO) 0,45 7,14 ETTITPETTOUV OI CUVONAKEG Kl Ol BACIKOI OIKOVOUIKOI BEIKTEG, evw) N uTToRABUIoN aTTd TN Moody's dev

Ba eTnpedael TIg ATTOPACEIG TNG, CUPPWVA pe Tov dieuBUvwy oUpBoulo Tng ETE. Znueiwveral 6T
n EBvikr onfpepa di06étel €17,5 di0. TOoTTOBeTNUEVA OE OPdAoya Tou eAANVIKOU dnuoaiou. 2€ 6,1
apopad TN MEIWON TNG PEUCTOTNTAG TToU €xel avTAroel atrd Tnv EKT, mpoBAémeTal 611 o1 PEoT

MeyaAutepn Mrwon

MeToxA Khsigipo %A lavouapiou n EBVIKA Ba emoTpéwel €2,5 SI0. UEIVOVTAG Ta KEQAAQIa TToU éxel avTAfioel oTa €8,5
PAPERPACK TXOYKAPIAHZ 0.16 -15.79 BI0. KOl LE OTTLITEPO OTOXO Ta KEPGAQIA QUTA va TrEpIopIoToUV aTa €6 Bio. oTo TéAog Tou 2010.
KEPAMEIA AA-AZTIKA AKIN 0,74 -10,84

EMM.AEXMOX (KO) 0,09 -10,00 MIG: NMwAnon Tou 91,35% Tng Pddio Kopaoidng

FIERATEX A®.ANEZ. (KO) 0,18 -10,00 >¢ peraBifaon Tou TogooTou Tng otnv Pddio Kopaaoidng, otnv kumpiakn Lilavois Trading
ENVITEC A.E 3,55 9,44 Trpoxwpnoe n Marfin Investment Group. ZUpewva pe TTAnpo@opieg, n Lilavois Trading eivai etaipia

OuUpEPOVTWY Tou K. EuayyeAdTou, TTpoédpou kai disuBuvovTog cupBouiou Tng Padio Kopaaidng.
Me tn petaBiBaon Tou avwtépw TTo000TOU, N MIG amoemevdubnke amd Tnv etaipia. H

YynA. Oykog Zuviyéov amoeTévduon ¢ MIG omé v Padio Kopaaidng Sievepyeital 0To TACICIo avadidpBpwong Twv

- - 5
rf;:‘g ABEE (KO, 1:-2'12(;)(2':2 -:fa 6pq0'rr]p|0Tr']vazn Baoikd a&ova mg onoiag,aﬂom)\si n sm}(éwgwcm O€ core busine’ss oTrwg n
’ UyEia, n akToTrAGia, n TTANPOPOPIKA Kal Ta TPOPIUA KAl N QUYR aTT ETTIUEPOUG dPAOTNPIOTNTEG.

ATEbank (KO) 1.125.245 1,59

EONIKH (KO) 1.849.224 2,93 3E: Néo 3eTég KOIVOTTPAKTIKO Uoug 500 kar.

ALPHA BANK (KO) 1.307.346 0,62 Tnv emiTuxn oUvawn véou TPIETOUG KOIVOTTPAKTIKOU daveiou, Uyoug €500 exkar., pe kolvotTpagia 12

MARFIN INVESTMENT GROUP  806.977 -0,51 XPNHATOTTOTWTIKWY 1I0pUpdTWY, avakoivwoe n Coca Cola 3E. X0u@wva pe TO KOIVOTTPOKTIKO

YynA. Agia Suviycv Odvelo daveloAnTTng Ba gival n Coca-Cola HBC Finance B.V. ka1 wg gyyuntég Ba teBouv n Coca-

MeToxn Eup®o O Cola E)\)\r]vufr’] 'ETGIpI'G Ep(pla)'\u’acswg' AE. Kai n Coca-pola' HBC Finance Plc. TQ \{éo

"EONIKH (KO) 37936008 503 KOIVOTTPOKTIKG davelo qvnKaequ TO UTTAPXOV dAvEIo TNG eTaIpiag, Uyoug €600 exkar., To OTToio €iXe

ALPHA BANK (KO) 10.609.113 0,62 ouvagbei Tv 1n AuyouaTtou 2005.

COCA COLA H.B.C. (KO) 2.605.696 0,00 IkTivog: Zupperoxn oTnv augnon kepaAaiou Tng IAEH

OTE(KO) 3.591.147 -0.19 H Iktivog EANGG, pe ammé@aon Tou A, CUMHETEXEI OTNV AUENON Tou KE@aAaiou TnG BuyaTpikr

EUROBANK ERGASIAS (KO) 4.671.643 -3,54 graipiog IA.E.H. AE. (TTooooté cuppetoxic 100%), aokwvtag TARPWCS T SIKAIWPATA TTOU TNG
avaAoyouv, dIaTNPWVTAG To TTOCOOTO CUUMETOXNAG TNG, KataBdAAovtag To TTood Twv €3 ekart. pe

Mepiopara TNV €kd00n TTEVAVTA XINGOWY VEWV OVOUOOTIKWY HETOXWV, OVOUACTIKAG a&iag eKAaTNG UETOXAG,

f::‘r’l‘;;‘:(";;";‘m T'““;OS HFOT;;':‘EMA “"’“:3‘/‘1'1';’2':)':“ 'EV“gZ:;';';Z;"”"“ €€rvTa eupw. ETriong, ammo@doioe TNV KeQaAQIOTToINGN TOU OTTOBEATIKOU UTTEP TO APTIO GUVOAIKOU

NAKAS MOYZIKH 002 MEPIZMA 30/11/2008 08/12/2008 Uyoug €10 ekat. pe TV ékdoon 167.400 véwv petoxwv. H avwtépw algnon kpivetal avaykaio

O SROPERTIES gfg A s oo TIPOKEIMEVOU VO UAOTTOINGET N £TTEVOUON yIa TNV avéyepon aloAiKoU Trdpkou IaxUog 8 MW.

ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009

OAIN: ‘Epya Uyoug 1 310. eupw
A6V XphpamioTpia ‘Epya Uyoug 1 8i0. eupw TrepIAapBavel To véo avaBewpnuévo Trpdypappa erevouoewy 2010-2014
Acikrec Kheioo %Hp, %YTD Tou OAIT, To oTroio eykpiBnke atéd 1o A.Z. Tou Opyaviopou. ATé Ta épya auTd, 874,7 ekar. Eupw
agopolv €pya TEXVIKA €TTEEEpyaoUéva Kal XPpovikd TrpoypaupaTiopéva, evwy 10 amd autd

0, 0,
Dow Jones 30 10.414,14 0.83% 18,7% BpiokovTal 0To OTABIO TNS CUVTAENG TWV TENKWV HEAETGOV.
S&P 500 1.114,05 1,05% 23,3%
Nasdaq Comp. 2.237,66 1,17% 41,9% BilokapTréT: ATroppo@d Tpeig BuyaTpikEG
Xetra DAX 5.930,53 1,70% 21,2% To oxédlo aupBacng ouyxwveuong TG BlokapTéT pe amoppdenon Twv TPIWV BuyaTpIKWV
FTSE-100 5.293,99 1,87% 18,5% ANIKONAIAHZ AE, XPYZOXZTOMIAHZ AE ka1 BEPIINA evékpive n leviki Zuvéeuon Tng
CAC-40 3.872,06 2.05% 18.8% TIPWTNG, TToU GUVNAABE oTig 19/12/09 pe amapTia 82,01%.
Nikkei-225* 10.378,03 1,91% 17,1%
Hang Seng* 21.113,32 0,79% 46,7% AigBveic Ayopéc
looTipigg Fixing B
Tiun %Hp. %YTD
Eupw/AoAdpio 1,43 -0,01% 0,50% , , , L , . . .
Eupt/Tiev 120,52 0.50% 7.24% AvoDdIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr auvedpioon ota xpnuatatipia Twv HIMA. O deiktng
Eup/Stephiva 0,89 0,03% -10,36% Dow Jones ékAcioe oTig 10.414,14 povadeg pe dvodo 0,83%, o Nasdaq ékAcioe pe dvodo 1,17%,
KAgivovTag oTig 2.237,66 povadeg, evwy 0 S&P 500 oAokArpwaoe T ouvedpiaon ue dvodo 1,05%,
EpTtropeupara . .
070705 T D KAgivovTag oTig 1.114,05 povadeg.
MetpéAaio:Apyd-ZME louA. 72,11 0,82% 7717% , ; ; , y , ,
Xpuog: TME Iou. 1.107,0 1,12% 20,19% AvODIKEG TACEIG ETTIKPATNOAV KAl OTA KUPIOGTEP EUPWTTAIKG XPNUOTIOTAPIA. ZUyKeKpIpéva, o FTSE
100 ékAeioe oTig 5.293,99 povadeg pe Gvodo 1,87%, o CAC 40 ékAeioe oTig 3.872,06 povadeg pe
Toirn avodo 2,05% kai o DAX katéypawe avodo 1,70% kAeivovtag oTig 5.930,53 povadeg.
Xdpa Qpa Teyovég Exrtipnon
Eupwdiovn 9:00  German GfK Consumer Confidence Survey (JAN) 35
Eupwqiovn 9:45  French Producer Prices (MoM) (NOV) 0,1%
Bperavia 11:30  Gross Domestic Product (QoQ) (3Q F) -0,1%
Bpetavia 11:30 Current Account (Pounds) (3Q) 828
HNA 15:30  Gross Domestic Product (Annualized) (3Q T) 2,8%
HNA 15:30 Personal Consumption (3Q T) 2.9%
HNA 17:00 Existing Home Sales (MoM) (NOV) 2,5%
HNA 17:00 Richmond Fed Manufacturing Index (DEC) 4
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avaAUTWY Kal OTI KavEéva TMAUA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOon CUN@EPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa keipeva r TG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvVTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOWEWY, EKTIUNOEWY, KPIOEWV OEV €XEI OTTOOTOAEI OTIG AvAQEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAUTr KaTtd TNV nuePopnvia olvtagng TG avaAuong / TTpwivig evnuépwong / BOopadiaiag oTpaTnyIKNAG Kal UTTOKEIVTAI 0 aAAaYEG
XwpIg Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO 1 TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUAVTIKNA
€TTIOPOON OTIG ATTOWEIG 1 OUCTACEIG TTou avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivr evnuépwon / eBdouadiaia oTpaTnyIkKA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMMOTOG QUTOU Kal
dnuoacioTToINBnKe PETAG TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TTWANCN r/kal dlIakpdTnon aglwv Kal OTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO avaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET Va avakTnBEi, i va diaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAVEVA TTPOCWTTO, VIO OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupynnke ammé 1o Tunua
AvaAuaong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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