KYKAOZ

XPHMATIETHPIAKH A.E.N.E.Y.

Mpwiv Evnuépwon

Tpitn, 29 Aekeuppiov 2009

AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 2.208,34 0,02% 23,6%
FTSE/ASE 20 1.136,26 0,01% 21,9%
FTSE/ASE 40 2.568,98 0,36% 352% Z1aBepOoTToINTIKEG TATEIG ETTIKPATNOAV KATA T XBeovr| ouvedpiaon oto X.A. ue To [eviké Agiktn va
FTSE/ASE 80 416,69 0,21% -1,4% dlapoppwveral oTig 2.208,34 povadeg kataypdgpovTag avodo Tng tagng tou 0,02%. H agia Twv
Tpamegeg 2.698,11 0,18% 42,1% ouvalaywv dlapop@wonke ota 53,97 ekar. eupw. Ta onUAVTIKOTEPA KEPON KATEYPOWE N WETOXN
ThAETIKOIVWVIES 2.837,90 0,67% 13.4% Tou OI‘IAI‘I (+2,12°/?), ™mg AL'PHA BANK (+1',82%) kai NG MOTOP OIA (+1,17%), evw TIg
KaTaoKeuEC-Y KA 3.362,11 0.16% 37.3% ONUOVTIKOTEPEG ATTWAEIEG KOTEYpaWe N UETOXA NG MIG ’(-2,’94%), ™mng AEH (-2,83%) kai NG
MetpéAaio & Apio 3.129.78 0.81% 45.3% EANAKTQP (-1,74%). To 10000yi0 avodIKWwV TTPOG TITWTIKOUG TITAoUG Siagop@uwbnke o 1 Trpog 1.
Kowric Qpéheia 3:973:80 :1 :910/‘: 20:5%‘: Fa TN onpepIvi ouVESPIaOoN AVAPEVOUME VA ETTIKPATIOOUV OTABEPOTTOINTIKEG TAOEIG.
Tpogipwv & MoTwv 5.806,76 0,57% 64,2%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
102 79 56 HMA: Adgnon eopTacTIKWV Alavikwv TTwARcEwV 3,6%
2N QETIVA €0PTOOTIKA TrEPiodo, oI TwAACEIG onueiwoav augnon 3,6%. Z1a oToixeia Oev
Fevikég Asikmg TrepIAapBavovTal ol TTwAAoelG Bevdivng kai autokiviTwy. To 2008, o1 éutropol ANIaviKAG €ixav
w100 UTTOOTEI PEiwon TTWARTEWY, OTNV XEIPOTEPN EUPAVION OEKAETILOV. TV QETIVA augnon TPopodoTNoE
3200 | n ekTivagn 15,5% oTig online ayopég, KaBwg Kal ETNIQUACKTIKF) QvAKAUWN TwV TTWAACEWV GE TOUEIG
3000 1 OTTwG Ta TTOAUTEAR ayaBd Kal Ta yuvaikeia pouxa, aTo TrpayuaTikd eutrépio. X1o 2009, ol online
2800 Navikég TTwARoelg KatéAaBav To 5% Twv GUVOAIKWY TTWANGEWV.
2600
ﬁ;’ﬁg Acia: Anpioupyia ke@aAaiou “katd Tng Kpiong”
2000 | Tn dnuioupyia evog €1dIKoU KepaAaiou "katd TNG Kpiong" ouvoAikng afiag $120 dio. Tov MdpTio,
1800 1 QAVAKOIVWOAV XWPEES TNG VOTIOAVOTOAIKNG ACiag, TO OTIoi0 Ba XPNnOIKOTIOINGE OE TTEPITITWOEIG
1322 OIKOVOIKAG €TTIRPAaduvang. Baoel Tou oxediou pe emmwvupia Chiang Mai Initiative Multilateralization
1200 . ‘ ‘ (CMIM), n lammwvia, n Kiva, n N. Kopéa kai 10 kpdtn-péAn Tng Association of Southeast Asian
& P s IR S S R BV R S} Nations (ASEAN) Ba €xouv 1 duvardtnra aviaAiayrg SIKWV TOUG VOUIOUATWY OE AUEPIKAVIKG
RN Ap& n,\e“’@ & n,\@@ ,,)\@@ Ap‘*’@ AJ\@@ ,,)\@@ Ay& R BoAdpIa, Katd Tn JIGPKEIa TTEPIOdWY XaPNANG peuaTéTnTag. Baoikég otéxog Tou CMIM givar va
Vv Vv Vv Vv Vv Vv Vv Vv
SlaopaAioel TIG TTANPWHES AAAG Kal va aTTaAEiYEl Ta Bpayuxpovia TTPoBAARUaTa PEUCTOTNTAG.
ZTATIOTIKA
27/12/09 26/12/09 latrwvia: AG§non Biopunxavikng Trapaywyng 2,9%
ATIa SUVOAAGYWV (€ O€ EKaT.) 51 123 H Blop'r]xawm Trapayw’yri otmv chTrooyia auﬁr’]GnKs' 1Tl évaTo cuvsxé’psvo urva Tov Noé}JBplo, Xapn
MeraBoAd Agiag Suvarhayv 59% oTig e0pWOTES siaywysg Kol TIG syxwplsg'sméor'noﬂg,'av Kal r]'«str]ﬁr]» oTa OTTOQELJGTG’ Kai ol
) HEIWOEIG MIoBWYV aTrelholv TNV avarrTuiakn Tropeia. H ¢itnon amé Tig HIMA kai Tnv Acia guvéBaAav
Kegahaiorroinan (€ oe 8ic.) 1518 150,5 otV augnon 2,9% Tng BIognxavikAg Trapaywyng g lamwviag, cUpgwva Pe Ta OTOIXEIQ TTOU
Kegahatomroinan/AEN 2007 66% AVOKOIVWOE TO APHGBIO UTTOUPYEIO TG XWPAS.
MNapdywya % Premium  HAE: "Mupnviké" oupBoAaio $20 dio. ékAeioe n Kepco
FTSE-20 ASE ADEX (Discount)  Zup@wvia Uwoug $20 di0. yio TNV KATAOKEUN TEOOAPWY TTUPNVIKWY OTaBuWwv oTta Hvwpéva
AGEN SETTTENRPIOU 1.136,26 11741 166 ApaBikd Epipdra "képdioe” K0|vo1'rpc1§|'q ETGIpI(bV'lJE ETTIKEPOANG TN v0T|0Kops_aT|Kr’] Korea Electric
Power Corp. (Kepco). Z1nv koivotrpagia ouppetéxouv ol Samsung, Hyundai kai Doosan Heavy
- Industries, n apepikaviky Westinghouse kai n iammwvikr) Toshiba. Ta HAE @iAodogoUv va yivouv n
FTSE-40 ASE ADEX (Discount) TTPWTN apapiki xwpa Tou Ba avamTUgel TTUPNVIKG TTPOYPAUMA YIa EIpNVIKOUG GKOTTOUG PE OTOXO
Angn louhiou 2.568,98 N/A v KAAUwn TG augavopevng ¢ntnong o€ evépyela. Znuelwvetal Tl n Kepco eival KpaTiki £Taipia,
EVW €ival O TPITOG PEYOAUTEPOG TTAPAYWYOG TTUPNVIKNAG EVEPYEIAG TTAYKOOHIWG.
leviki ZuvéAsuon , . . . ,
E - - lopanA: 3n ad§non emiToKiwv PETA TNV Kpion
TalpEia Huepounvia Ny A , , . , p P
H kevTpikr TpdTmeda Tou lopanA TTpoxwpenae og algnaon Twv ETITOKIWY Yo TPITN @opd aTrd TOTE TTou
ONAM A.E 30/12/2009  ¢pyioe va avakGuTITel N oikovopia. H Tpdmeda Tou lopanA auénoe To Bacikd ETITOKIO SAVEIGUOU
PLIAS ABEE KATANAAQTIKON AFAGON 31/12/2009  kard 0,25 povadeg oto 1,25%, KABWG N OIKOVOUIKF avaTITUgn €TTTaxUveTal Kai 0 TTANBwpPIoHOG
RAINBOW A.E. 31/12/2009  EETEPAOE TNV OTOXEUOUEVN KAiaKa TNG KUBEPVNONG TNG lepoUuCaArY.
VIVERE ENTERTAINMENT A.E. 31/12/2009
VIVARTIA AB.E.E. 08/01/2010
A®OI MEZOXQPITH A.T.E. 09/01/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
POYNTAINK A.E.B.E. (KA) 2,21 9,41
CPIAE. HIY 0,35 9,37
ZAMMA (K) 13,37 8,70
MMOYTAPHZ (KA) 0,25 8,70
F.G.EUROPE A.E. (KO) 1,29 8,40
MeyaAutepn MTwon
MeToxn KAsgioipo %A
UNITED TEXTILES S.A 0,06 -14,29
ZYAEMIIOPIA (NO) 0,63 -10,00
MHXANIKH (KO) 1,16 -9,38
EA®IKO (KO) 0,54 -8,47
MHXANIKH (MNO) 0,90 7,22
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALAPIS ABEE (KO) 2.126.821 0,00
NEQPION A.E. 1.481.740 5,00
EONIKH (KO) 1.162.760 -0,16
MARFIN POPULAR BANK LTD 853.329 0,00
MARFIN INVESTMENT GROUP 481.265 -2,94
YynA. Aia Zuv/yov
MeToxn Eupw %A
EONIKH (KO) 21.638.964 -0,16
ALPHA BANK (KO) 4.027.284 1,82
ONAI AE (KO) 2.669.636 2,12
EUROBANK ERGASIAS (KO) 2.258.922 0,00
MARFIN POPULAR BANK LTD 1.996.790 0,00
Mepiopara
Ovopa Eraipeiag. Tiyn € Tomog Hy/via Arrokotrrig “"Evapgn MAnpwprig
TPAIEZA KYTPOY 008  MPOMEPIIMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 MPOMEPIZMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 MPOMEPIZMA  09/12/2009 16/12/2009
OMAMAE. 065 TPOMEPISMA  16/12/2009 24/12/2009
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.547,08 0,26% 14,4%
S&P 500 1.127,78 0,12% 20,8%
Nasdag Comp. 2.291,08 0,24% 37,2%
Xetra DAX 6.002,92 0,76% 18,8%
FTSE-100 5.402,41 0,56% 17,4%
CAC-40 3.947,15 0,88% 18,8%
Nikkei-225* 10.638,10 0,04% 16,6%
Hang Seng* 21.480,20 -0,17% 55,4%
looTipigg Fixing

Tipg %Hy. %YTD

Eupw/AoAdpio 1,44 -0,10% 0,50%
Eupw/Tiev 131,74 0,37% 7,24%
Eupw/ZtepAiva 0,90 -0,33% -10,36%
EpTtropeupara

30/10/09 %Hu. %YTD
MetpéAaio:Apyd-ZME louA. 76,93 1,91% 7717%
Xpuo6g: IME louA. 1.108,03 1,87% 20,19%
Jpim
Xwpa Qpa leyovég Extipnon
Eupw(vn 9:45  French Gross Domestic Product (QoQ) (3Q F) 0.3%
Eupwidévn  10:30 talian Business Confidence (DEC) 797
Bpetavia 11:30 Bank of England Housing Equity Withdrawal (Pounds) (3Q) 6.4B
HMA 17:00 Gonsumer Confidence (DEC) 58

Emixeipnuartikd Néa

EATEP: "Epyo 18 exar. eupw otn Kutrpo

‘Eva véo €pyo, auti T @opd otn Kutpo, e€acpdhioe n kataokeuaaTikr Taipia EATEP ATE,
ouvexidovtag TNV OTPATNYIKA TNG EEWOTPEPEING TTOU aKoAouBei Ta TeAeuTaia Xpodvia. To véo €pyo
Tou avaAhaBe n EATEP ATE a@opd OTnV KOTOOKEUN TOU (QPAYMATOG 2OA£aG OUVOAIKAG
XWPNTIKOTNTOG 4,6 EKATOMMUPIWY KUBIKWVY PETPWY vepoU, e TTpoUtrohoyiopd 18 ekar. eupw. H
ouppaon utteypden padi ye v KutTplakr) TeXVIKr etaipiac NEMEZIZ ATA. To €pyo Ba Tpérel va
gival £ToIpo Kal va TTapadoBei eviog XPOVIKAG TTPOBEOHIOG 24 unvwv.

KEPAA: NMwAnon {nuioyévou BuyaTpikng o€ HETOXO

Tn petaBiBaaon Tou cuvoAou Twv 70.125 petoxwy Tng {nuioydvou Buyarpikrig "Kepapeia AAAaTivVN
Biopnyavia Mapaywyng Kepapeiwv" atov pétoxo K. K. Kwroia avri 1.200.540 eupw, evEKpPIVE n
[, 1ng Kepapeia AMartivn. ‘ETol, n TTwAATpIO €Taipgia amrekdUeTal Kal amrofevolTal oTré
OTTOIOONATIOTE UTTOXPEWAN TNG u@ioTapevng. Or uttoxpewoelg empBaplvouv EoAoKANpou oTov
ayopaoTH.

PASAL: MeydAo evBiagpépov yia To 50% Tou Athens Heart

>xedOv éva prva atmo Tnv £vapén Tng diadikaciag e¢eupeong ayopaaTr| yia To 50% Tou euTTopikoU
kévipou Athens Heart, 10 @dkedo pe 1o BOOIKE OToIXEIO TOU OKIVATOU €xOuv TrOPOAdRel —
UTTOYPAPOVTAG TTAPAAANAC GXETIKO PVNUGVIO EUTTIOTEUTIKOTNTAG — ApKETA funds atmd v EAAGSa
KaIl TO EWTEPIKO, OPIBUOG TToU ekTIUATAI 0TI Ba augnBei TrepaIrépw dedouévou 6T N TTPoBeTia yia
v ekdnAwaon evdiagépoviog Arjyel ota TéAn lavouapiou, TTpokaAwvTaG gugopia otnv Pasal
Development trou emdIWKEl va TTOUAAROEI TO AUIOU TOU OUYKPOTHAUATOG TNG 000U Meipaiwg. H agia
Tou Athens Heart, cUp@uwva Je Tnv TeAuTaia aTroTipnon, avépxeTal CAPEPA oTa 87 €KAT. EUPW.

Amroxwpnoe n Duke Energy amé tnv EMNMA

Amroxwpnoe yia adieukpivioToug Adyoug n Duke Energy amd tnv EMNA ATTkAg. Xe emmionun
avakoivwan Tng eTaipiag avagépetal &t n amoégacn TG Duke Energy Co. evidooetal oTo TTAQicIo
TOU €UPUTEPOU ETTIXEIPNUATIKOU avaoxediaopoU va atrooupel TIG €TTEVOUCEIS TNG atrd Tnv Attiki
Denmark, v etaipia Tmou katéxel otnv EMNA Attikig 49%. Métoyor atnv Attiki Denmark ritav wg
TPOTIVOG N Duke Energy pe mooooTéd 51% kai n Shell Gas & Power BV pe 49%.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoivh ouvedpiaan ota xpnuatatipia Twv HMA.
O odeiktng Dow Jones ékAeioe omig 10.547,08 povadeg pe avodo 0,26%, o Nasdaq €kAeioe pe
avodo 0,24%, kheivovtag oTig 2.291,08 povadeg, evw o S&P 500 oAokArpwaoe Tn guvedpioon e
avodo 0,12%, kheivovtag oTig 1.127,78 povadeg.

AVODIKEG TAOEIG ETTIKPATNOOV OTA KUPIOTEPO EUPWTTAIKA XPNUOTIOTAPIA. ZUyKekpiuéva, o FTSE
100 ékAeioe oTig 5.402,41 povadeg pe Gvodo 0,56%, o CAC 40 ékAeioe oTig 3.947,15 povadeg pe
avodo 0,88% kai o DAX karéypaye avodo 0,76% kAeivovtag oTig 6002,92 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKAG TPATTECIKAG TTOU £x€l TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TTOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOon CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI OTTOOTOAEI OTIG avaPEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOQPEPOPEVWY ETAIPIWV YIVETAI OE PN TTPOKABOPIOUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNnKe PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUAO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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