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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 2.196,03 -0,56% 22,9% —
FTSE/ASE 20 1.128,48 -0,68% 21,0%
FTSE/ASE 40 2.564,27 -0,18% 34,9% MWTIKEG TAOEIG £MKPATNOOV KaT& T XBeoivr) ouvedpiaon oto X.A. pe 10 levikd Aciktn va
FTSE/ASE 80 415,51 -0,28% 1,7% Slapoppwveral oTig 2.196,03 povdadeg KaraypdgovTag TTwaon g Tagng Tou 0,56%. H agia Twv
Tpamegeg 2.663,34 -1,29% 40,2% ouvalaywv dlapop@wonke ota 68,50 ekar. eupw. Ta onUAVTIKOTEPA KEPON KATEYPOWE N WETOXN
TnAeTKoIVWViEG 2.854,41 0,58% -12,9% mg INTPAAOT (+3,270A)), mg TITAN (+1,65%) Kal TG TPAMNEZAZ KYMNPOY (+1,43%), VW) TIG
KaTaoKeuEC-YAIKG 3.373,60 0,34% 37.8% ONUavTIKOTEPEG OTTWAEIEG KaTEypawe n peToxy Tng EAME (-4,07%), g ATE (-2,58%) kai Tng
MetpéAaio & Apio 3.025.55 3.33% 40.4% EUROBANK (-2',50%). Tq 100QUyI0 cxyoélKo’oV TPOG TI’TU)T!KOL’JQ TiT)\oueg 6|apop(pu’)9'r]K£’0£ 1 mpog 1.
Kowric Qpéheia 3.060,09 0.35% 201% [l TN ONMEPIVI CUVESPIAON OVOUEVOUE VO ETTIKPATAOOUV OTABEPOTTOINTIKEG TAOEIG.
Tpogiuwv & Motiv 5.857,77 0,88% 65,7%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTabepég
85 o4 53 HNA: ETAcia rTwon 7,3% TIHWV OIKIWV O€ MNTPOTTOAEIG
O1 TIgéG Twv KOTOIKIWY OTIG 20 peyaAUTEPEG UNTPOTTOAEIS Twv HIMA Trapéueivav aueTdBAnTeG Tov
Tevikég Acikmg NoéuBpio omig HIMA, evw oe €moia Baon ol agieg Twv akivATwY peiwdnkav 7,3%, olugwva pe Ta
w100 Jeyédn Tou €€€dwoe n S&P/Case-Shiller. O1 avoAutég Trepipevav 6T oI TIWEG Ba augnBouv
3200 | avettaiodnta 0,2% Tov NoéuBpio, katdmiv TG augnong 0,4% Tou ZemTeuPpiou. 210 UVOAO TOU
3000 { £TOUG, Ol AVOAUTEG TTEpipevav pétpnon oto -7,2%.
2800
ey HMA: Z& uynAd 3uRVOU N KATAVAAWTIKI EPTTIICTOCUVN
2200 | H katavaAwTikr) gummoToolvn avAABe ota uwnAdtepa emimeda 3 pnvwv otig HMA Tov priva
2000 | Aekéuppio, onueiwvovtag dvodo ato 52,9, ouugwva ue v épsuva Tou Conference Board. Oi
1800 4 avaAuTéEG TTepipEvav OTI 0 OeiKTNG TTou KaTtaypd@el Ta €mTTeda KATAVOAWTIKOU KAipaTog, Ba
1322 SlapopPwbei oto 52,5. TNV TIponyouuevn PETPNON, O JeikTNG €iXe KAgioel oTo 52,9, oUupwva pe
1200 ‘ . - B TNV TEAIKF) YETPNON TOU OiKOU.
F L F LSS
P n,\&@ n,\e“’@ w,,,,\e"@ @9& wﬂ,\@@ w,,‘,\@@ wﬂ,\o‘?’@ wﬂ,\@@ @\Q@ w@& @0“ Feppavia: EmiTaxuvon Tou TAnBwpicuoU
O TAnBwpiopdg oty Mepuavia emTaxUvonke TTepICOSTEPO a1 600 avauevoTav Tov AgkéuBpio,
ZTATIOTIKG OUMQWVA PE TNV TIPOKATAPKTIKY METPNON TNG OTATIOTIKAG UTINPEECIAG TNG XWPEAG, TTOU UTTOOEIKVUEI
29/12/09 28/12/09 £viaan oTIG avodIKEG TTECEIG TIMWV YIa To 0UVOAO TnG eupwdwvng. O SeiKTNG TIHWY KATAVOAWTH
ATIG SUVOAAGYWV (€ O€ EKaT.) 64 51 oV l'eppavia augrenke 0,8% oe etola Baon Kai 0,7% ot oxéon pe Tov Noéuppio. Or avaAutég
MeraBoAd Agiag Suvarhayv 27% Trepipevav augnon 0,7% oo €10 Kai 0,6% oTov pAva.
Kegaharotroinon (€ oedic) 151.9 1518 FaAAio: AvaTrTuén 0,3% oTo y” Tpipnvo
Kegahatomroinan/AEN 2007 66% Pubu6 avamuéng 0,3% onueiwoe n yaMkA oikovopia oto Y Tpiunvo Tou 2009, evidg Twv
TPOBAEWewWV TNG ayopds. To eutrdpio cuvépepe KaTa 0,3% OTnNV avaTTUgn, EVW 01 E§aYWYEG KaTd
Mapdywya % Premium  1,7%. To apvnTIk6 yia TNV YOAAIKR olkovopia, gival 6T n katavaAwon €ixe PNOEVIKA CUPPETOXT OTNV
FTSE-20 ASE ADEX (Discount)  ampign Tou AET. MapdAAnAa, cupewva pe épeuva Twv FT, ol FdAAol dnAwvouv atraioiddotol yia
AGEN SETTTENRPIOU 1.128.48 1117 41 0.98 TIG OIKOVOIKEG TTPOOTITIKEG TNG EPXOHEVNG OEKOETIOG OE TTO00OTO 44%, TTOU €ival TO HEyaAUTEPO OTT
' ' ' Twv uTdhoimwyv EupwTraiwv kai Apepikdvwy, kabwg @ofolvral éTi 1o BIOTIKG TOoug ETTiTTESO
TTSE0 2SE ~SEX Drscount) TTPo0deuTIKG Ba eMdEIVWOET Kal N KpaTikA BoriBeia Ba PeIwBEi.
Angn louhiou 2.564,27 N/A Avaduobpeveg: TPITAACIAOHOG EI0POWV KEPAAQiwV
EVIuTTWOI0KN €vioxuon onueiwoav ol €I0p0EG O€ PETOXIKA apoIfaio avaduduEVWY ayopwy Tnv
Fevikr SuvéAeuon nponyot?pavn sBéopg’xéq. Oi 'slopoég éspmom{ oo $1,7 dio., ’évavn $§71,4 EKQT. TV apécm'og
Eraipeia Huepopnvia  MPOnyoUuevn €Bdopdda. Ato TNV apxr TOU £T0UG OE PETOXIKG G[J'OIBGIG avodUOHEVWY ayopwv
éxouv eiopevoel $80,3 dio., v To 2008 eixav Kataypagei ekpoég Uwoug $48 dio.. Oi el0poég ot
ONAM A.E 30/12/2009  etoyiké apoiBaia Tg Kivag dyyi€av Ta $153 ekar., evi) yia TIG TEGOEPIG XWPES TG opadag BRIC
PLIAS ABEE KATANAAQTIKQN ATAGQN 31/12/2009  (BpagiNia, Pwaia, Ivdia, Kiva) To Tood diapopewbnke ota $451 exar..
RAINBOW A.E. 31/12/2009
VIVERE ENTERTAINMENT A.E. 31/12/2009
VIVARTIA AB.E.E. 08/01/2010
A®OI MEZOXQPITH A.T.E. 09/01/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
TEFOMOYAOZ EKAOZEIZ X.K 0,59 18,00
MINQIKEZ TrPAMMEZX (KO) 3,71 8,16
AOMIKH KPHTHZ AE (KO) 1,46 4,29
AEPOIOPIA AIFAIOY 3,44 3,93
INTRALOT AE (KO) 4,10 3,27
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
UNIBIOS (KO) 0,19 -9,62
KPI-KPI A.B.E.E. 1,26 -8,03
LAMDA DEVELOPMENT (KO) 7,05 -6,00
TEPNA ENEPTEIAKH ABETE 6,30 -5,12
MOXAOZ (KO) 0,19 -5,00
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALAPIS ABEE (KO) 3.207.076 2,08
NEQPION A.E. 4.140 5,95
EONIKH (KO) 992.242 -1,74
MARFIN POPULAR BANK LTD 1.235.469 -1,72
MARFIN INVESTMENT GROUP 404.549 1,01
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 18.128.261 -1,74
ALPHA BANK (KO) 3.910.061 -1,07
ONAI AE (KO) 3.579.236 0,13
EUROBANK ERGASIAS (KO) 2.948.432 -2,50
MARFIN POPULAR BANK LTD 2.847.756 -1,72
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.545,41 -0,02% 14,4%
S&P 500 1.126,20 -0,14% 20,8%
Nasdag Comp. 2.288,40 -0,12% 37,2%
Xetra DAX 6.011,55 0,14% 18,8%
FTSE-100 5.437,61 0,65% 17,4%
CAC-40 3.959,98 0,33% 18,8%
Nikkei-225* 10.546,40 -0,86% 16,6%
Hang Seng* 21.499,40 0,09% 55,4%
looTipigg Fixing

T YoHy. %YTD

Eupw/AoAapio 1,44 -0,10% 0,50%
Eupw/Tiev 131,74 0,37% 7,24%
Eupw/ZrepAiva 0,90 -0,33% -10,36%
Epmopedpara

30/10/09 %Hp. %YTD
MetpéAaio:Apyd-ZME louA. 76,93 1,91% 7717%
Xpuo6g: IME louA. 1.108,03 1,87% 20,19%
TerdpTn
Xdopa Qpa Teyovég Extipnon
Eupwi@vn  11:00 Euro-Zone M3 s.a. (3M) (NOV) 0.8%
Eupwldvn 12:00 talian Producer Price Index (MoM) (NOV) 0,3%
HMA 16:45 Chicago Purchasing Manager (DEC) 55,1

Emixeipnuartikd Néa

ETriAekTOg: OpaTd TO AOUKETO OTIG KAWOTEG

Edv Oev umdpSouv ocageig koTeuBUVOEIG Kol PETPO IO TNV AVAKOPWN TNG  €AANVIKAG
KAwoTou@avToupyiag n dloiknon Tng ETmiAektog @épetal  amo@aciopévn va  SIoKOWEl TN
OuyKeKpIpéVN dpaaTnpIdTnTa. ToUTo GNUaivel TIPOKTIKG 6T évag peyaAog apiBudg epyalopévwy Ba
Bpebei xwpig epyaaia, av uttoAoyioel Kaveig OTl orpepa oTov 6uIho TG ETriAekTog atracxohouvtal
Trepi Ta 345 dropa. ‘Hon, autr TN OTIYUr| KaTaypd@eTal cuveXnG ouppikvwon Tou KAGdou 6x1 pévov
oTnv gyxwpla ayopd aAAd kai Traveupwraikd. To pwTto e€dunvo Tou 2010 avauéveTal va gival Kai
To TTA£OV KPIiOIJO, EVIOG TOU OTTOIOU TTPOKEITal va KpIBoUv ol TTpoBEcelg TNG KuBEpvnong Kai n
ammoeaon Tng EtriAekTog, va ouvexioel ;i 6x1 pia ¢nuioyova dpacTtnpiétnTa.

EAiv6iA: Ti onparodorei To deal pe Tn Frontera

Y1pamyikr) kivnon yia tnv €méktaon g EAvOIA oo eEwTepikd Bewpeital ammd 1 dloiknon TG
ETAIPIOG N €§ayopa peIoWn@IKoU TToooaToU OTnv apepIKavikn eraipia Frontera Resources Co.,
OTNnV oTToia HEYOAONETOXOG €ival 0 BaTIKOG PETOXOG TNG EAANVIKAG eionypévng. H eTTéEKTaoN €KTOG
ouvopwyv yia TV EAIVEIA TotroBeteital ammé 1o 2011 Kai peTd, apou oAokAnpwBoUv Ta axédia TG
yia v eMnviki ayopd evtdg Tou 2010. H EAVOIA e€aydpace TTooooTé 4% avti Tou TToooU Tou
1.000.000 doAapiwv otnv Frontera, TTou €ival TTOAUEBVIKA eTaIpia TIETPEAQIWY KAl QUOIKOU aEpioy,
ye €6pa 1o XiouoTov Tou TEEag.

FEBKA: Emrékraon ouvepyaoiog pe Black & Decker

H levikn Eptropiou kai Biopnxaviag avokoivwoe 0T ETTEKTEIVE TNV CUVEPYACIa TNG UE TV ETaipia
Black & Decker EANAL, avahaupdvovrag péxpr 1o T€Aog Tou 2011, v diavour 1600 Twv
KaTavoAwTIKWV epyaleiwv (Ue To onua Black & Decker) 600 kai Twv eTrayyeAUATIKWY TNG (UE TO
ofua Dewalt) omig Treploxég Tou opidovial aTé TIG OXETIKEG OuUpBdoelg Slavoung Trou
UTTEYPA@PNOAV PETAEU Twv OUO ETAIPIWV.

Druckfarben:Zta 2,7 €k. n amrodnpiwon amré Tupkayid

270 2,7 €Kat. eUupw avABE TO CUVOAIKO TTO0O TNG aTTOgNUiwong TTou KATaBANBnKe oTn BuyaTpikr
NG Druckfarben, DFH Druckfarben, 1600 yia Tnv KOTAoTPOQH TWV TTEPIOUCIOKWY TNG OTOIXEIWV
600 Kal yIa TNV ammwAela KepdwV evw TTapdAAnAa n dioiknon katéBeoe aywyr atmodnuiwong KoTd
TWV TTPWNV CUVEPYATWV TNG OTOV KAGDO TWwV PEAQVIWV.

Aigbveig Ayopég
i

21a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KATA TN XBeoivr) cuvedpiaon ota xpnuamotipia Twv HITA.
O deikmng Dow Jones éxkAcioe omig 10.545,41 povadeg pe mrwon 0,02%, o Nasdaq €kAeioe pe
mwon 0,12%, kAeivovtag oTig 2.288,40 povadeg, vy o S&P 500 oAokArpwae Tn cuvedpioon pe
Trrwon 0,14%, kAeivovrag oTig 1.126,20 povadeg.

>1aBepOTTOINTIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIOTEPO EUPWTTGIKG XPNUOTIOTAPIA. ZUYKEKPIUEVA,
o FTSE 100 ékAsioe omig 5.437,61 povadeg ye avodo 0,65%, o CAC 40 éxAeioe omig 3.959,98
povadeg pe avodo 0,33% kai o DAX karéypawe avodo 0,14% kAgivovtag oTig 6011,55 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avaAUTWY Kal OTI KavEéva TMAWA TG XPNMOTIKAG Toug atrodnuiwong oev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA JE TIG CUYKEKPIUEVEG CUCTAOTEIG R aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePOMnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VO EXOUV GNUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUO avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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