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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 2.189,72 -0,29% 22,6% —
FTSE/ASE 20 1.118,05 -0,65% 19,9%
FTSE/ASE 40 2.639,89 0,98% 38,9% ZTaBEPOTIOINTIKEG TACEIC ETTIKPATNOAV KATG Tr XBeovA ouvedpiaon ato X.A. pe 1o Mevikd AcikTn va
FTSE/ASE 80 428,77 0,25% 1,5% Slapoppwvetal oTig 2.189,72 povdadeg KaraypdgpovTag TTwaon g 1agng Tou 0,29%. H adia Twv
Tpamegeg 2.636,41 -0,95% 38,8% ouvalaywv dlIapop@wonke ota 61,75 ekar. eupw. Ta onUAVTIKOTEPA KEPON KATEYPOWE N WETOXN
TnAemiKoIVwVieg 2.807,62 -0,87% -14,3% mg EANE (+4,87%), mg AEH (+2,77%) Kal TNG EANAKTQP (+1,55%), VW) TIG Gr]pGVTIKéTspsg
KaTaokeuéc-YAKG 3.457,31 1,62% 41,2% aTrwAeieg katéypawe n petoxn ng MEIPAIQY (-3,58%), Tou ONMATM (-2,22%) kai Tng INTPAAOT
MetpéAaio & Aépio 37384 3.08% 47.3% (-2,20%).' To IGOZl:JYIO GVO§IK’(DV TIPOG TrTleKoU’g TiTAoug 6|Gp'op(pfi)9r]K£ oe 1 mpog 1. MNa T
Kowric Qpéheia 303152 214% 19.2% ONMEPIVI CUVEDSPINGT AVOPEVOULE VA ETTIKPATIOOUV AVOBIKEG TATEIG.
Tpogipwv & Mot 5.784,74 -0,56% 63,6%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTabepég
a7 %5 44 HMA: Avodog ISM perarroinong, Jeiwon KATAOKEUAOTIKWY SATTavwV
O d¢eikmng ISM petatroinong oTig HIMA BeATiwBnke aiobntd Tov AgkéUBpio Kal SIGROPPWONKE OTO
Fevikég Asikmg 55,9 am6 53,6. H dpacTnpidtnTa oTNV OpEPIKAVIKA WETATIOINGN aviABe oTa uwnAdTEPa €TTITTEDA
w100 ard Tov Atrpihio 2006. O emipépoug deiKTNG aTraoX0Anong aTov KAGOO PETATTOINONG £VIOXUONKE
3200 | oTo 52 amd 50,8, evwd 0 OeikTNG VEWV TTapayyeAIwV ekTivaxBnke aTo 65,5 amod 60,3. MapdAAnAa, ol
3000 KATAOKEUOOTIKEG Oatrdveg peiwbnkav 0,6% Ttov NoépBpio ota 900,1 dio. doA. O1 avaAutég
2800 1 Trepipevav OTl Ol SATTAVEG OTOV TOPED KATOOKEUWY Ba gU@avioouv PIKPOTEPN PEiwon, TNG TAENG Tou
ey 0,4%. Tov TTPONYOULEVO PRV Ol KATAOKEUAOTIKES DATTAVEG £ixav HeIwOET 0,5%.
2200
2000 { Eupwiwvn: EAag@pd utroxwpnon Biounxavikou PMI
1800 210 53,6, XOuNAGTEPO TWV EKTIUNAOEWY, BIAPOPPWONKe o BIoPNXavikdg deikmg PMI Twv vEwv
1322 TrapayyeAIwv oTnv eupwdwvn 1o Aeképppio. Tov TTponyolpevo prva, gixe diapopeweei aTo 53,8.
1200 ‘ ‘ ‘ Qot600, n dlampnon Tou deiktn Gvw Tou 50 onuatodotei Tnv dlatipnon Tou WeyéBoug o€
$ & ® A A & & avarrruélaKr’] TpOXI(’X: O deiktng Bropnxavikig dpaotnpidtTag PMI evioxibnke oto 55,1 amod 54,8
I R I G g TOV TIPONYOUHEVO Hnva.
FTATIOTIKG Eupwiwvn: YYnAé 19 unvwv erevduTIKAG EUTTIOTOOUVNG
04/01/10 03/01/10 H eupwtraikr) €TeVOUTIKA €uTTIOTOOUVN avappIxBnke ota uwnAdtepa emimeda 19 pnvwv Tov
ATIG SUVOAAGYWV (€ O€ EKaT.) 57 20 Iayoudplo, KaBwg n OI’KOVOpI'G €A c}'ré mv l:J(pECTr] Kai Ta XpnHamotpia sp(pc’xwoay paNi TI}J(’J'JV. )
MeTaBon Agiag Suvaraydv 16% OeikTNG TIou KGT(XpT!(SI N YEPMAVIKA €ETaIPIO  EPEUVLIV Sentix Kal TIPOOHETPA  Ta sT'rm's6a
; €UTNIOTOOUVNG METAEU Twv ETMEVOUTWY Twv 16 €Bvwv Tng eupwlwvng, au§Abnke eTri EéKTO
Kegahaliomroinon (€ og dig.) 150.6 151.4 . . . . o .
’ ' OUVEXOMEVO PRV Kal Slapop@wenke aTo peiov 3,7 amd peiov 5,5 Tov Aekéupplo.
Kegahaiomroinon/AEN 2007 66%
Bpetavia: Augnon PMI petatroinong kai Saveiwv mpog ISIWTEG
Mapdywya % Premium XTI 54,1 povddeg diapoppwbnke o deiktng PMI petatroinong otn Bpetavia katd 10 prva
FTSE-20 ASE ADEX (Discount)  AekéuBpio, atrd 51,8 povdadeg KaTd Tov TTPONYOUUEVO PRVA, O OTT0I0G £QTACE G€ UWNAS 25 punvwy,
AGEN SETTTENRPIOU 1.118,05 11741 0,06 €VW) T OTOIKEIO ATAV AVWTEPA TWV TTPOGOOKIWY TwV avaAuTwy. Tnv idla aTiyur, aug¢non eueavios
10 NoéuBpio 10 TTooO0OTS TOUu Gavelopol TTpog IBIWTEG OTn Bpetavia, olpgwva pe Tn BOE.
- AvoAuTikéTEPQ, N agia Twv daveiwv Tpog 181wTeG To NoéuBpio aviABe ota 1,1 dio. oTepAiveg (1,8
FTSE-40 ASE ADEX (Discount) 5. SoAdpia), emrimedo anuavTikd uwnAdTepo Twv 500 ekat. oTepAiviav Tov OKTWRpIO.
AAngn louhiou 2.639,89 N/A
Kiva: Ze uynAé 5etiag o deiktng PMI petatroinong
Fevikr SuvéAeuon H kivedikr) petatroinon €TTekTAONKE PE TO PEYAAUTEPO TIOOOOTO TEVTE €TWV Tov Aeképfplo,
Eraipeia Hpepopnvia UTTOOTNPICOVTAG TIG EKTIUACEIG OIKOVOMIKAG aVATITUENG dvw Tou 10% oTnv Tpitn peyoAUTePN
oikovoyia Tou TAavr. O deiktng PMI Tng Kivag aviABe aTo 56,1 olugwva e Tov deiktn HSBC /
VIVARTIA A.B.E.E. 08/01/2010  Markit Economics. ZUu@wva pe Tnv idla épeuva n avamtuén kal oTnv IVOIKY UETATIoNGN
A®OI MEZOXQPITH A.T.E. 09/01/2010  emTaYUVONKE TOV TIEPACUEVO PAVA. ZTOV QVTITTOd, O EUPWTTAIKOG OEiKTNG PETATTOINGNG ETTEDEICE
IMMNOTOYP A.E. 11/01/2010  €Aa@PAG UTTOXWPENON.
EONIKH TPAMEZA THZ EAAAAOS AE. 14/10/2010
MAAIZIO COMPUTERS A.E.B.E. 19/01/2010
ALTIUS EMENAYTIKH A.E.E.X. 20/01/2010
MHXANIKH A.E. 20/01/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
ASPIS BANK (KO) 1,03 13,19
KAQNATEZ= (M0O) 0,09 12,50
EA®IKO (KO) 0,57 9,62
ALPHA TRUST ANAPOMEAA 1,61 9,52
MEVACO AE (KO) 1,33 8,13
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
UNITED TEXTILES S.A 0,06 -14,29
BAPAIKHZ AE (KO) 0,79 -9,20
PLIAS (KA) 0,11 -8,33
AOHNA A.T.E.(KO) 0,55 -8,33
MINQIKEZ FPAMMEZ (KO) 3,77 -8,27
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 3.783.208 1,96
EONIKH (KO) 949.486 -0,11
PROTON BANK 918.985 2,50
ALPHA BANK (KO) 672.117 -1,22
OTE(KO) 629.324 -0,87
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 17.261.655 -0,11
OTE(KO) 6.437.985 -0,87
ONAI AE (KO) 5.753.204 -2,22
ALPHA BANK (KO) 5.524.802 -1,22
AEH A.E. 3.681.813 2,77
“Ovopa Etaipeiag Tipn € Tomog  Hu/via Arokorms  Evapgn MAnpwhiig
TPAMEZA KYMPOY 008  MPOMEPISMA  23/11/2009 08/12/2009
NAKAS MOYZIKH 002  MEPIEMA 30/11/2009 08/12/2009
MOTOP OiA 020 TMPOMEPIZIMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TMPOMEPIZIMA  09/12/2009 16/12/2009
OMAMAE. 065 TMPOMEPISMA  16/12/2009 24/12/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.583,96 1,50% 14,4%
S&P 500 1.132,99 1,60% 20,8%
Nasdag Comp. 2.308,42 1,73% 37,2%
Xetra DAX 6.048,30 1,53% 18,8%
FTSE-100 5.500,34 1,62% 17,4%
CAC-40 4.013,97 1,97% 18,8%
Nikkei-225* 10.681,83 0,25% 16,6%
Hang Seng* 21.823,30 -0,22% 55,4%
looTipigg Fixing
Tipn %Hy. %YTD
Eupw/AoAdpio 1,44 0,60% 0,50%
Eupw/Tiev 133,39 0,12% 7,24%
Eupw/Zrephiva 0,90 1,04% -10,36%
Epmopedpara
30/10/09 %Hp. %YTD
MetpéAaio:Apyd-ZME louA. 79,40 1,47% 7717%
Xpuo6g: IME louA. 1.124,06 -0,31% 20,19%
Jpim
Xdpa Qpa Teyoveg Exripnon
Eupw{@n 945 French Consumer Confidence Indicator (DEC) -30
Eupwi@vn  10:55 German Unemployment Change (DEC) 5K
Eupwlivn  10:55 German Unemployment Rate s.a. (DEC) 8,1%
Bpetavia 11:30  Purchasing Manager Index Construction (DEC) 473
Eupwlivn  12:00 Euro-Zone Consumer Price Index Estimate (YoY) (DEC) 0,9%
HMA 17:00 3.1%

HNA

17:00

Pending Home Sales (MoM) (NOV)
Factory Orders (NOV)

0,5%

Emixeipnuartikd Néa

Mdiipng: E§ayopd Tou 51% tng EPSH

H Maiipng ouvawe aupBacn pe T vopRnyikr etaipia Elopak Plastic Systems AS yia v e€ayopd
Tou 50% Twv peToXwv NG TeAeuTaiag oty eTaipia Elopak Plastic Systems EANGg (EPSH), tTou
edpevel aTto Alyivio lMigpiag kal SPACTNPIOTIOIEITAI GTNV TTAPAYWYT| TTAQCTIKWVY QIGAWY. ZUPQuva
ME OXETIKA OVOKOiVWAN, TO OUVOAO Twv TTwAoUPEVWY PETOXWV avépxeTal o€ 29.000 Koivég
OVOUOOTIKEG PETA WRAQOU Kal yia Tnv €v Adyw e&ayopd petoxwv n Mdipng Ba katafdAel otnv
TTWAATPIa €TQIPIA THNRATIKG TO TipnKa Twy 1.375.000 eupw. MeTd TNV avwTtépw ayopd, n eTaipia
eival TTAéov Kupia petoxwv TG EPSH.

MHXK: NMp66son AMK yia evioXuon Tng peucToTnTag

H Aioiknon Tou opidou MHXANIKH avokoivwoe 6T Ba ekdoBouv 46.453.256 véeg Kolvég
OVOUOOTIKEG HETOXEG, O oTToieg Ba dlateBouv UTTEP Twv TTAAQIWY PETOXWV Ce avaloyia pia véa
KOIVI] OVOUQGOTIKA METOXT VIO KB BUO TTaAQIEG KOIVEG f} TIPOVOUIOUXEG METOXEG. H augnon kpibnke
emBeRANUéEVN ammd Tn Aloiknon, TTPOKEINEVOU va eVIOXUBE n peuoTdTNTA TOU OWIAOU Kal va
€mMTAXUVOEi TO £TTEVOUTIKS TOU TIPOYPAUMA, TAUTOXPOVA HE ThV TIEPAITEPW UEIWAN Tou TpaTTe(IKOU
daveiopoU TTou agIoTToINBNKE YIa TNV ATTOKTNOT AKIVITWY O€ ETTIAEYMEVEG XWPEG TOU EEWTEPIKOU.

METKA: ZopBaon yia Tnv karaokeun Patriot

H Metka ouvaye ouvepyaoia pe Tnv Raytheon Company/IDS (Integrated Defense Systems) kai
v Intracom Defence Electronics yia Tnv KOTAOKEUR ONUOVTIKWY OUYKPOTNUATWY TwV
TIUPAUAIKWV QVTIOEPOTTOPIKWY APUVTIKWY cuaTnudtwy PATRIOT. Mpokeral yia 0o LeXwpIoTEG
OUHBAOEIG O OTTOIEG aPOPOUV OE OPUVTIKE GUCTHUATA TTOU TTPOOPICovTal Yia TIG KUBEPVHOEIG TwV
Hvwpévwy ApaBikwv Euipdtwy kai ng TAIBAN avrioToixa. Suykekpiyéva, n rapadoon ota HAE
avapévetal va ohokAnpwBei To NoépBpio Tou 2012 kai To Uyog Tng aUpBaacng TTpoadiopileTal oTa
$39,3 k., eviy otn TAIBAN n e€oAokAfjpou Trapadoon ToTroBeTeTal oTIC apxEC Tou 2013 kal To
Uwog TG aupBaong Trpoadiopiletal oTa $12,3 €.

‘ETog erevducewv 10 2010 yia Tig AEEAIN

MepioadTepa até 200 ekaT. EUPW YIA TNV ATTOKTNON VEWVY OKIVATWY TIPOTIBEVTaI va £TTEVOUCOUV T
véa xpovid ol TpeiG ev Aeimoupyia AEEAI (Eurobank Properties, Trastor kai MIG Real Estate), ol
otroieg Katd Tn didpkeia Tou 2009 -okoAouBWVTAG IBICITEPO GUVTNPENTIKA OTPATNYIKA €EaITiag TG
OIKOVOUIKNG Kpiong- 81€Beaav GUVOAIKA POAIG 74 €KAT. EUPW YIA TNV EVIOXUCT TOU XOPTOQUACKIOU
Toug. H mrapdraon g kpiong kai n emdeivwon TNG EANVIKAG OIkovopiag TioTeUeTal TTwg Ba
ONMIOUPYNOOUV TIG EUKAIPIEG TTOU TTEPIUEVOUV O ETAIPEIEG ETTEVOUCEWY O akivnta, TIG oTToieg Ba
EKMETOANEUTOUV.

Aigbveig Ayopég
i

AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr) ouvedpiaon ota xpnuamampia Twv HIMNA. O deiktng
Dow Jones ékAeioe oTig 10.583,96 povadeg pe dvodo 1,50%, o Nasdaq ékAcioe pe avodo 1,73%,
kAeivovtag oTig 2.308,42 povadeg, vy o S&P 500 ohokArjpwae T auvedpiaon pe dvodo 1,60%,
KAgivovTag oTig 1.132,99 povadeg.

AvODIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIGTEPA EUPWTTAIKG XpnuUaTIoTHpIa. Zuykekpipéva, o FTSE
100 ékAgioe oTig 5.500,34 povadeg e avodo 1,62%, o CAC 40 ékAcioe oTig 4.013,97 povadeg ue
avodo 1,97% kai o DAX karéypaye avodo 1,53% kAeivovtag oTig 6.048,30 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrolnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETIa ETTEVOUTIKNAG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI ATTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG 1) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOEi, atrobnkeuTei o€ cUOTNUAO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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