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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 2.277,60 4,01% 27,5% —
FTSE/ASE 20 1.173,08 4,92% 25,8%
FTSE/ASE 40 2.704,44 2,45% 42,3% AvodIkéG TAOEIG EMKPATNOAV KaTd T ouvedpiaon TG Trepacuévng Tpitng oto X.A. pe 1o Mevikd
FTSE/ASE 80 439,24 2,44% 3,9% Agiktn va dlapop@wvetal oTig 2.277,60 povadeg karaypdgpovTag dvodo Tng tagng Tou 4,01%. H
Tpamegeg 2.813,93 6,73% 48,1% agia Twv ouvaAaywv diagop@wBnke ota 193,66 ekaT. eupw. Ta GNUAVTIKOTEPA KEPON KATEYPAWE
TnAeTIKOIVWViEG 2.857,17 1,76% -12,8% n HETOXT’] mg EUROBANK (+9,00%), mg ALPHA BANK (+8,64%) Kal TNG MEIPAIQZ (+7,18%) To
KaTaoKeuEC-Y KA 3.538,77 2.36% 44,5% |00C0y|o' (XV05IKO'JV’ TIPOG  TITWTIKOUG TiT)\OUQ SIoHOPPWBINKE 3 3 mpog 1. Tia TN onuepivi
MetpéAaio & Apio 3.246.79 2.30% 50.7% OUVEDPINON OVAMEVOULE VA ETTIKPATHOOUV OTOBEPOTTOINTIKEG TATEIG.
Koivrig QeéAeiag 3.984,64 1,35% 20,8%
Tpogipwv & Motiv 5.851,53 1,15% 65,5% Aig6vri OIKovouiKa Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég  ITadepég HIMA: Auénon Biopnxavikwv TrapayyeAiwv-BouTid oTa TTpooUp@wva aKIVATWY
150 29 51 O1 Biounxavikég Trapayyedieg augrnonkav 1,1% tov NoéuBpio oTig HIMA, oUpgwva Pe Ta OTOIXEI
TTIOU QVAKOIVWOE TO AUEPIKAVIKO uTToupyeio Eptropiou. O1 avaAuTég TTepievav OTl ol TrTapayyeAieg
Tevikég Acikmg Twv epyooTaciwv Ba augnbolv 0,5%. Tov OkTWwRpIo gixe kaTaypagei dvodog 0,8%. ZUppwva pe
00 ZexwpIoTd OToIXEid aTrd TNV AUEPIKAVIKF OIKOVOUIQ, Ta TIPOCUMPWVA  TTWANCNG  KATOIKIWV
3200 | NoepBpiou eu@dvicav KABeTn TTWon TG TaENG Tou 16%. O1 avaAutég Trepipevav 6T Ol
3000 «appapwves» Ba eppavioouv peiwan 2%. Tov OkTwPRPIo Ta TTPoCcUPPWVa eixav augnoei 3,7%.
2800
ey HMA: Z& xapnAd 6uRvou n {ATNON YIa OTEYOOTIKG
2200 | Kovtd a1o XopnAo €€ punvwv Trapéueive TV Trponyoupevn €Rdopdda n CATNON yia OTEYOOTIKG
2000 | Odveia oTig HIMA, kaBwg 1o uwnAdTEPO KOOTOG HAKPOXPAOVIOU BAVEICHOU TTOU I0XUEl OTTd TOV
1800 4 AulyoucTo amoBappuvel TNV avaypnuatodotnon daveiwyv. Ta yéoa emToKIa yia Ta dAvela SIGPKEIAG
ol 30 e1wv augrBnkav kard 0,10% oTo 5,18% Tnv TpWTn £BBopdEda Tou lavouapiou. O GUVONKEG
1200 ‘ ‘ ‘ QITACEIG yIo OTEYOOTIKA Odvela augrbnkav opiakd, kard 0,5% oto didotnua autd, €xovrag
& & P & & & & o Karaypdwel TITwon Tou Ayyige 10 23% v eBdopdda Twv XpIoTOUYEWWY, OTO XOWNAGTEPO
S q,\&@ & 09"0 & 0\0& R Q\@@ & eTiTed0o a1roé Ta TEAN louviou.
) o Vv ) o ) > ) o )
ZTATICTIKG Eupwiwvn: Z10 0,9% 0 TTANBwpIioudg 1o Aekéuppio
04/01/10 03/01/10 Avdhoyog TwV eKTIUACEWV KIVABNKE 0 TTANBwPIoHAG Tov Agkéufpio otV eupwiwivn KaBwg ETpee
ATIG SUVOAAGYWV (€ O€ EKaT.) 175 57 V13 puep’é 0,9%’ ot eTola Bdon. |§G’90pIOT’|KC') péo omyv gUﬁncn TWV TIHWV TOU KOTavoAWTH
MeraBoAd Agiag Suvarhayv 205% 6|06papanc's n avodog Twy 'ITS'TQE)\GIKUUV TIHWV. ZnueiwveTal 611 Tov NoéuBpio o TTANBwPIouSG €ixe
) auénBei kata 0,5% o€ emoia Baon.
Kegahaliomroinon (€ og dig.) 86,7 150,6
Kegahatomroinan/AEN 2007 38% Feppavia: ATTpéopEVN KAUYN T avepyiag To Askéuppio
ATTpoadoknTn Kauwn Katéypawe 1o Aekéufpio otn Mepuavia o apiBudg Twv avépywy, O OTToiog
Mapdywya % Premium  gp@aviCetal peiwpévog katd 3000 kai diapgopewbnke ot 3,421 ekat. avépyoug. Mpdkeral yia
FTSE-20 ASE ADEX (Discount)  MEiWON TOU OPIBUOU TWV AVEPYWV YIa EKTO GUVEXN WAVA, €V HECW TTPOCTTOBEILV AVAKAPWNG TNG
AGEN SETTTENRPIOU 1.173.08 1117 41 475 peyaAUTePNG oikovopiag TN Eupwtg. Or ekmiuAoelg Twv avaAutwv ékavav Adyo yia alénon tou
' ' ' apiBuol Twv avépywv To Aeképppio kard 5000. Qotdoo, o avaAuTéG TTpoEIdoTToloUV yia algnon
FTSE-40 ASE ADEX (Discount) TNG QVEPYIAG HEGd OTO £T06.
Angn louhiou 2.704,44 N/A loTravia: e upnAd dekagTiag n avepyia
270 UYNAOTEPO ETTITTEDO TWV TEAEUTAIWY SEKO ETWIV EKTIVAXONKE N avepyia otnv loTravia katd 1o
FEviKA SUVEA Aeképppio, kAeivovtag éva xpdvo OTIOU TO TTOOOOTO AvePyiag TnG XWpag OITTAOCIGOTNKE OF
1 ZuvéAeuon - PO . . j . . . o
Eraipeia Huepopnvia oUykpion pie To péco 6po TG supw(wvng.’O cpl’epog TWV QVEPYWY cxu&nen’Ks KGTG’54.657 n’1 A1%
ard 10 NoéuBpio, otoug 3,92 ekar.. Zg €TNoIa BAon To TTOC0O0TS TNG avepyiag augronke katd 25%,
VIVARTIA A.B.E.E. 08/01/2010  gyu@wva we Ta aTolxEia TToU BnuoaioTroinoe To uTroupyeio Epyaaiac.
A®OI MEZOXQPITH A.T.E. 09/01/2010
INMNOTOYP A.E. 11/01/2010  Poupavia: ATTpOGHEVN HEIWON ETTITOKIWV
EONIKH TPAMEZA THE EAAAAOS A.E. 14/10/2010  Z& oTmTPOOpEVN Peiwon Tou Baoikol emmTokiou daveiopou, ot 7,5% até 8%, TTPoERN N KEVIPIKN
MAAIZIO COMPUTERS A.E.B.E. 19/01/2010  TRPATECD TNg Poupaviag, @ravovrag oto xaunAdtepo emitedo ammé Tov lavoudpio Tou 2008, evw
ALTIUS EMENAYTIKH A E.E.X. 20/01/2010  DIOTNPNOE TO EAGXIOTO ETTITTESO TTAYiWY OTTOTINUEVT OE §EVO Kol EyXWwpIo VOUIOUd. YTTevBupigetal
MHXANIKH AE. 20/01/2010 61 10 2009 n KevTpIKA TPATTECD TTPOXWPNOE O YEiwan €TTITOKIOU TIEVTE POpPEG, atd To 10,25% Tov

lavoudpio @Tévovtag aT1o 8% TO ZETITEURPIO.

KukAog Xpnuatiotnpiakr) AEMNEY, Mavemotnpiou 39, 105 64 ,TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH EMONTEYETAI AMO THN ENITPOMNMH KEGANAIATOPAX

ApiBu. Adegiag: 1/58/9.10.1990



Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A
EA®DIKO (KO) 0,68 19,30
AIAZ IXOYOKAAAIEPTEIEZ 1,65 9,27
NANAKAM (KO) 0,84 9,09
EUROBANK ERGASIAS (KO) 8,48 9,00
ALPHA BANK (KO) 8,80 8,64
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
NETPOMOYAOZ A.E.B.E(KO) 3,51 -6,40
MEDICON HELLAS (KO) 3,44 -6,01
HPAKAHZ (KO) 5,64 -2,76
JUMBO A.E.E.(KO) 8,70 -2,68
BQOBOZ MMAMIMHZ AE (KO) 4,50 -1,75
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 5.582.827 7,69
EONIKH (KO) 3.392.599 6,69
MARFIN POPULAR BANK LTD 2.610.360 5,26
ALPHA BANK (KO) 2.297.316 8,64
TPAMEZA KYMNPOY (KO) 1.873.314 3,52
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 63.322.860 6,69
ALPHA BANK (KO) 19.412.320 8,64
OTE(KO) 13.160.645 1,76
EUROBANK ERGASIAS (KO) 13.039.364 9,00
ONATI AE (KO) 9.639.302 2,00
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.573,68 0,02% 14,4%
S&P 500 1.135,71 -0,07% 20,8%
Nasdag Comp. 2.301,09 -0,33% 37,2%
Xetra DAX 6.034,33 0,04% 18,8%
FTSE-100 5.530,04 0,14% 17,4%
CAC-40 4.017,67 0,12% 18,8%
Nikkei-225* 10.681,70 -0,46% 16,6%
Hang Seng* 22.416,70 0,62% 55,4%
looTipigg Fixing
T YoHy. %YTD
Eupw/AoAapio 1,44 0,31% 0,50%
EupG/Tiev 131,71 -1,24% 7,24%
Eupw/Ztephiva 0,90 0,31% -10,36%
Epmopedpara
30/10/09 %Hp. %YTD
MetpéAaio:Apyd-ZME louA. 80,48 1,09% 7717%
Xpuo6g: IME louA. 1.132,57 0,60% 20,19%
Néyrmn
Xopa Qpa Teyovog EkTipnon
Eupwiivn 12:00 Euro-Zone Retail Sales (MoM) (NOV) 0,1%

Eupwplivn
Eupwplivn
Eupwag@vn
Eupwag@vn
Bperavia
Bperavia

HMA 15:30 Initial Jobless Claims (JAN 2)

12:00  Euro-Zone Consumer Confidence (DEC)
12:00 Euro-Zone Business Climate Indicator (DEC)
12:00 Euro-Zone Economic Confidence (DEC)
13:00 German Factory Orders s.a. (MoM) (NOV)
14:00 Bank of England Interest Rate Decision
14:00 Bank of England Asset Purchase Target

-16
-1.41
89,9
1,5%
0,5%
2008

Emixeipnuartikd Néa

Extép: Tpotrotroinon mpoypauuaTog OpoAoyIoKOU
Tnv TpoTromroinon Tou até 28/11/2007 TrpoypdppaTog ékdoong koivou OpoAoyiakoU Aaveiou pe
v Tpdmeda Meipaiwg, yvwaTotroinoe n dioiknon Tng etaipiag Extép. H Tpotrotroinon agopd tnv
aAAayr| Tou TTPoyPAUPOTOG ATTOTTANPWHNG Tou KepaAaiou Tou Aaveiou To otroio Ba e§o@AnBei ot
EVVEQ OUVEXEIG, TPINNVIOIEG XPEOAUTIKEG BOTEIG (OTTO SEKATECTEPIG TTOU ATAV APXIKA), N TIPWTN €K
Twv otroiwv Ba kataBAnBei Tnv 27/06/2011. H Sidipkeia Tou daveiou TTapapével we eixe oploTel
uéXp!I TNV 27/06/2013.

ABag: Ze oulnTAOEIG YIa CUVEXIOT) KATAOOKEUNG YNTTESou oTnv MoAwvia
>e ougnmoeig ye Tov Kupio Tou ‘Epyou TTpokeipévou va BieuBetnBei To BéPa Kal va OUVEXIOTEI
QTTPOOKOTITA N EKTEAEOT TNG OUPPOONG I TNV KATaoKeur ynmédou otnv MNMoAwvia, Bpioketal n
ABag. H Etaipia ouppetéxel ye mmoooaTd 48,52% oTnv Kolvotrpagio n otroia UTréypaye Tnv
oUpBaon aguvolikoU Uyoug €142,9 exar. kal TrpoBeopiog 21 pnvwv. Znueiwvetal 6t o Kipiog Tou
‘Epyou améoteiAe oTa PEAN TNG KOTOOKEUGOTPIOG KOIVOTTPAgiag ETMIOTOAR pE TNV OTToia
yvwaoTotroinoe v TPdBecr) Tou va TepuaTtiosl TV uTroypageioa oUPBaon, €TTIKAAOUUEVOG
KaBuaTépNaon oTNV TIOPEia TNG KATAOKEUAG.

BIOKA: Atroppo@non 3 BuyaTpikwv
Tnv éykpion Tou uttoupyeiou Oikovopiag, AviaywvioTikotnTag Kai NauTiAiag éAaBe n BiokaptréT yia
TNV ouyxwveuon 8I' atroppo@rioewg Twv Katd 100% Buyarpikwyv etaipeidv A.NIKONAIAHE AE
MPOIONTA BIOKAPTIET, XPYZOXTOMIAHZ AE MPOIONTA BIOKAPIET kai BEPTINA AE
MPOIONTA BIOKAPTIET. ETriong, dev utmpe petaBoAr Tou Metoxikod Kegahaiou BiokapTréT
oUTE Kal £K00T VEWV JETOXWV.

BapBapécog: Zekivnoe Trapaywyn - EuTropia evEpyeiag
H BapBapéoog avakoivwoe 6T ekivnoe TNV TTapaywyn Kal TTWANGN NAEKTPIKAG EVEPYEIQG OTTO
UdpoNAeKTPIKG OTABWOS 10YU0G 0,625MW. ETriong €€eTddel va €10€ABel TTEPAITEPW OTO XWPO TWV
Avavewoipwy MNnywv Evépyeiag oe ouvepyaaoia pe EANVES Kal EEvoug eTTEVOUTEG.

CPI: ZTn «peoaia ke@aAalotroinon»
>mv Katnyopia Meoaiag & Mikprig Kepalaiotroinong Ba diatrpayuatelovial aTré OrjUEPa Ol
uetoxég g etaipiag «CPlI A.E. HAEKTPONIKQON YTIOAOIMZTQN», dedouévou OTI n TiUN
KAEIOIPOTOG TWV JETOXWV TNG £TaIpiag dlapopewbnke TTavw atré 1o 6pio Twv 0,40 upw.

Aigbveig Ayopég
i

2T1a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KATA TN XBeoivr) ouvedpiaon ota xpnuamiotipia Twv HITA.
O odeiktng Dow Jones ékAeioe omig 10.573,68 povadeg pe avodo 0,02%, o Nasdaq €kAeioe pe
mwon 0,33%, kAeivovtag oTig 2.301,09 povadeg, vy o S&P 500 oAokArpwae Tn cuvedpioon pe
Trrwon 0,07%, kAeivovrag omig 1.135,71 povadeg.

>1aBepOTTOINTIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIOTEPO EUPWTTGIKG XPNUOTIOTAPIA. ZUYKEKPIUEVA,
o FTSE 100 ékAeioe omg 5.530,04 povadeg ye avodo 0,14%, o CAC 40 éxAeioe omig 4.017,67
povadeg pe avodo 0,12% kai o DAX karéypawe avodo 0,04% kAgivovtag oTig 6.034,33 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETTA PE TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI ATTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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