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AcikTeg
KAgioipo %Hp. %YTD . .
Zx6A10 Huépag

Tevikog 2.327,57 0,76% 30,3% —
FTSE/ASE 20 1.202,91 0,97% 29,0%
FTSE/ASE 40 2.724,03 -0,06% 43,3% AVOBIKEG TAOEIG ETTIKPATNOAV KATA T uvedpiaon Tng Trepacpuévng Mapaokeung oto X.A. pe To
FTSE/ASE 80 441,30 -0,49% 4,4% leviké Agiktn va dlopoppuwveral oTig 2.327,57 povadeg karaypdgoviag avodo Tng Tagng Tou
Tpamegeg 2.886,98 0,85% 52,0% 0,76%. H agia Twv cuvaAhaywv diapop@uwbnke ota 211,78 ekat. eupw. Ta onNUAvTIKOTEPA KEPDN
TnAETIKOIVWVIEG 2.936,99 2,11% -10.3% KGTéVquJE n paqxr’] ™mg TITAN (+3,51'%), TOU MYTI/\HNAIOY (+3,32%) ka1 Tou OMAI (+2,93%),
KaTaoKeuEC-Y KA 3.645,56 1.38% 48,9% VW) Tlog ONHOVTIKOTEPEG ATTWAEIEG KcTsyequs n peroxn g INTPMOT (-4,74%), g QIOXA/\KO
MetpéAaio & Aépio 337258 0.15% 56.5% (-1,93%) ka1 NG EANAKTQP (-1,72%). To 100Q0yio QvOdIKWY TIPOG TITWTIKOUG TITAOUG

X ) e o o Olagopewdnke o 1 Tpog 1. Mo T ONUEPIVA) OUVESPIOON OVOUEVOUUE VO ETTIKPATHCOUV
Kovrig Qpéeiog 3.973,69 0,56% 20,5% QaVOBIKES TATEIC.
Tpogipwv & MoTwv 5.909,27 -1,00% 67,1%

AigBvn Oikovouikd Néa
Avodikég KaBodikég XTabepég
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ZTATIOTIKA
10/01/10 09/01/10
Agia Zuvahhaywv (€ o€ ekar.) 204 242
MeTaBoAn Agiag ZuvaAhaywv -16%
Kegahaliomroinon (€ og dig.) 156,0 155,6
Kegahaiomroinon/AEN 2007 68%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 1.202,91 1.117,41 7,11
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.724,03 N/A
levikn Zuvédeuon
Etaipeia Huepounvia
INMNOTOYP A.E. 11/01/2010
EONIKH TPAMEZA THXZ EAAAAOZ ALE. 14/10/2010
MNAAIZIO COMPUTERS A.E.B.E. 19/01/2010
ALTIUS EMENAYTIKH A.E.E.X. 20/01/2010
MHXANIKH A.E. 20/01/2010
EYPQZYMBOYAOI A.E. 01/02/2010

HMA: 10 10% To TT0000TO avepyiag

To TooooTé NG avepyiag oTig HMA Trapépeive 6Tiwg avapevotav ato 10% Tov AekéuBplo, evw
TrpaypaToTToidnkav 85.000 TrepIKOTTEG BETEWY £pYATiag, GUPPWVA HIE TO OTOIXEIR TOU UTTOUPYEIOU
Epyaciag. O1 avaAuTég Trepipevav UnNdEeVIKEG TTEPIKOTTEG BETEWV EpYaaiag Tov AeKEUBPIO, YIa TTPWTN
@opa ae duo xpovia. Tov NoéuBpio gixav xaBei 11.000 Béocig, og aUykpion Ye To (evid Twv 741.000
ammoAUcewv TTou gixav yivel Tov lavoudpio 2009. XuvoAikd péoa oto 2009, 4,2 ekatoppupia
Auepikavoi Bpédnkav dvepyol, ev aTTd TNV apxr TG KPIong Ta JICBoAGYIa OTNV APEPIKAVIKY ayopd
epyaciog peidbnkav katd 7,3 ekatouuupia.

EE-Eupwiwvn: YynAn avepyia Tov Noéuppio

2710 10TOpIKG UYNAS Tou 9,5% Blapoppwbnke n avepyia otnv Eupwrraikr) ‘Evwan 1ov NoéuBpio,
evw otnv eupwdwvn €@tace 10 10%, 10 UYnAdTEPO TToO0OTO amd Tov AlyouoTo Tou 1998,
EETEPVWVTAG TNV EKTINGN Twv avaAuTwV yia 9,9%. H lottavia eugavifel To uynAGTEPO TTOCOCTO
avepyiag atnv gupwdwvn oT1o 19,4%, evwy oTov avTiTroda, N XaUNASTEPN avepyia KaTaypa@eTal
omnv OMavdia, pe moogooTd 3,9%. H pdvn xwpa TG eupwdwivng TTou euaviCel peiwan g
avepyiag gival n AuoTpia, kaBwg To TTogoaTd UTToXWPENOE 01O 5,5% Tov NoéuRplo, atd 5,6%. MNa
v EAGda dev utrdpyouv diabéaipa oToixeia ouTe yia Tov Noéufpio oUTe yia Tov OKTwRpIo.

Bperavia: 100 310. Aipeg o€ OaAdooia aloAIKd TTapKa

Aeka€€) etaipieg eEaopahioav cupBoAaia avamTuéng Baldooiwy aloAikwy TTapkwy oTnv Bpetavia.
To e€aipeTikd QINOBOEOD £TTEVOUTIKG TTpdypappa TG Bpetaviag avépyetal ata 100 dio. oTepAiveg Kal
Ba katacToel TN xwpa avapeiofritnTo No1 otnv diebvry ayopd BaAdooiwy aloAiKwy TTapkwy. O
TPWOUTTIOUPYOS TNG XWPAG XAIPETIOE Tnv €EENIEN Kal TOVIOE OTI N KuBépvnon TIEPIPEVEl TNV
dnuioupyia 70.000 Béoewv epyaciag atéd 1o €pyo éwg To 2020. Evvéa koivotpagieg e¢aapdhioav
adeieg £pyou, yia TNV avaTTugn TTapKwy IKavwy va Trapdyouv 32.000 peyaAT nAEKTPIKAG EVEPYEING
(n onuepivi TTapaywyikr duvatétnta TG AyyAiag gival petd Biag 700 peyafdr.)

Moody's: AvaBdaduios 16 Toupkikég TPATTE(EG

H Moody's Investors Service avaBewpnoe pog Ta Tavw TIG agloAoynaoelg ammoBeudTwy oe EEvo
ouvaAhaypa 16 Toupkikwy Tpatefwyv o Ba3 (ue otabepd outlook) até B1. O BeTikég agloAoyrioeig
gival To amotéAegua TG améeacng TG Moody's va avaBewprioel TTPog Ta Tavw TO €6VIKO
«KoTréAO» yia atToBépaTa Evou ouvarhdyuarog TG Toupkiag og Ba3 (ue otabepd outlook) atd B1
Kal TIG agloAoyAOEIG TwV KPATIKWV oJoAdywv og Ba2 amd Ba3. O oikog ouveyiel va moTelel 6T n
TOUPKIKA KUBEPVNON €xel EUpwaTn BEANCN Kal SuvaTdTNTA VO OTNPIEE! TIG TPATTECES TNG XWPAG.

Kiva: Augnon eaywywv 17,7% Tov Aekéuppio

EmoTpopry o¢ avodiky Topeia, uetd amd 14 prveg yia Tig egaywyég Tng Kivag, o1 otroieg
evioxUBnkav katd 17,7% tov Aekéufplo, EeTrepvvtag TiG TTPoBAEWEIS Twv avaAuTwy. MapdAAnAa
ol €I0aywyég anueiwoav augnan-pekdp TG TaENg Tou 55,9%. O1 egaywyég Tpog HIMA kai EE
evioxubnkav 15,9% kai 10,9% avrioToixa. H ouvoAikA agia Twv e§aywywv ayyice Tov Aekéuppio Ta
130,7 di0. doAdpia, evw ol el0aywyég dlagopewbnkav ota 112,3 dio. doAdpia. AtToTéAeopa TO
EUTTOPIKO TTAEGVOOHA TG XWPag va @Bdaoel ota 18,4 dio. doAdpia.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
NANAKAM (KO) 1,03 19,77
EA®DIKO (KO) 0,97 19,75
EMIAEKTOZ (KO) 0,46 9,52
AIAZ IXOYOKAAAIEPTEIEZ 1,82 8,98
AS COMPANY AE (KO) 0,83 6,41
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
NIBANHZ A.B.E.E. 0,54 -5,26
ASPIS BANK (KO) 0,97 -4,90
INTRALOT AE (KO) 4,02 -4,74
IKTINOZ EAAAZ (KO) 0,73 -3,95
SARANTIS (CR) 4,63 -3,54
YynA. Oykog Zuviywv
Metoxn Tepayia %A
EONIKH (KO) 4.375.123 2,65
ALAPIS ABEE (KO) 3.439.024 1,79
ALPHA BANK (KO) 2.884.561 -0,45
MARFIN POPULAR BANK LTD 2.156.928 -0,82
TPAMEZA KYMNPQOY (KO) 1.798.084 -0,56
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 86.496.182 2,65
ALPHA BANK (KO) 25.542.788 -0,45
OTE(KO) 14.735.407 2,11
EUROBANK ERGASIAS (KO) 11.475.633 0,58
ONATI AE (KO) 10.886.622 2,93
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.618,19 0,11% 14,4%
S&P 500 1.144,98 0,29% 20,8%
Nasdag Comp. 2.317,17 0,74% 37,2%
Xetra DAX 6.037,61 0,30% 18,8%
FTSE-100 5.534,24 0,14% 17,4%
CAC-40 4.045,14 0,51% 18,8%
Nikkei-225* 10.798,30 1,09% 16,6%
Hang Seng* 22.296,80 0,12% 55,4%
looTipigg Fixing
T YoHy. %YTD
Eupw/AoAdpio 1,44 0,67% 0,50%
Eupw/Tiev 133,49 -0,06% 7,24%
Eupw/Zrephiva 0,90 0,12% -10,36%
Epmopedpara
30/10/09 %Hp. %YTD
MeTpéAaio:Apy6-ZME IouA. 80,40 -0,63% 7717%
Xpuo6g: IME louA. 1.129,32 -0,31% 20,19%
Acgutépa
Xdopa Qpa Teyovég Extipnon
Eupw{@vn  9:45  French Industrial Production (MoM) (NOV) 0,5%
Eupw(vn 9:45  French Manufacturing Production (MoM) (NOV) 0,5%
HMA 19:45 Fed's Lockhart to Speak on U.S. Economic Outlook in Atlanta

Emixeipnuartikd Néa

MpoodeuTikn: Agv TIpoXwpd N augnon Ke@aAaiou

H mpaypatotroinon g adgénang Tou PeToxIKoU kepaAaiou TNG MPOOBEUTIKAG, UTTEP TwV TTAAQILV
METOXWY, Bev ival £QIKTT, Adyw KaBuaTéEPNONG TNG £YKPIONG TOU EVNHEPWTIKOU OeATIOU aTTd TNV
Emrpotm) KepaAaiayopdg €€ aitiag ac@aAIOTIKWY PETPWYV YIa OKUPOTNTA Twv atro@dcewy Tng MNE
yia augnon Tou MeToxikoU Kegahaiou atré Tov JEToxo K. KouTAa. ‘ETol dev UTTApXE! IKavO XPOVIKO
SIG0TNUA yia TNV £6A0KNON TWV JIKAIWUAETWY TWV TTAAIWY PETOXWV.

Mérka: ZTnv Tépva 1o £pyo Tou AHZ MeyaAotroAng

Tnv MwAnan g ETAAE, Tng BuyaTpIkig TNG TTOU GUUHETEXEI JE TTo00aTO 90% OTNnV KolvoTTpagia
KaTaokeung Tou épyou AHZ MeyaAdtroAng, otnv Tépva, avakoivwaoe n Métka. H Métka dieukpiviel
0T n TTWANGCN OoQeiAeTal KUPIWG OTNV Gvw Twv dU0 ETWV AVACTOAr Twv €Pyaciwv Tou AHE
ANBepiou 5 kal n cuvéTTela TNG HETABEONG TNG EKTEAEONG TOU £PYOU O€ XPOVO TTIOU GUUTTITITEI PE
mv extéAeon Ttou AHE MeyaAomoAng 5. Enpeiwveral 6T 1o €pyo TG MeyaAdtroAng eivai
TrpoUTToAoyiopoy 500 €kaT. EUPW, EVW N CUPQPWVIA Eival ETTWEEANG Kal yia TIG dUO TTAEUPEG.
MapdMnha, n Métka Ppioketal oTo OTAOI0 TWV TEAIKWV QATTOKAEIOTIKWV Kal OECUEUTIKWV
SlaTTPAyUaTEUCEWY Kal yIa 20 PeYAAo evepyelakd épyo oTnv Toupkia.

Elmec Sport: NMARpng kaAuyn tng AMK tng Hmreipwrikn

H Hmeipwrikry AEKE (100% Buyartpikr) Tng Elmec Sport ABETE) mrpoxwpnoe o€ audgnon tou
JeToxikoU kepaAiaiou TnG katd 8.100.000 supw pe KOTABOAN HETPENTWYV, N OTToid KOAUTITETAI
TANpwg omé Tnv Elmec Sport. Amd v algnon Ba mpokUywouv 2.700.000 véeg PETOXEG,
OVOMAOTIKAG a&iag TPILV eupw KAaTN. Ta XPruoTa QUTA OTTOTEAOUV PEPOG TWV EICPOWYV ATTO ThV
HaKPOTTPOBECUN XPNHATOBATNON TToU £600QANICE TTPOC@ATA N ETAIPEIR Kal Ba xpnaiuoTroin8ouv
yIQ TN JETATPOTIT| KTIPiWV 0€ UyXPOVO EUTTOPIKG TTOAUKATACTNUA OTO KEVTPO TNG ABrvaG.

EYPOM: Zuppetoxn og AkTivodiayvwoTiké EpyaoTtiplo

H Eupwdidyvwon Képkupag, otnv otroia n Euromedica ouppeTéxel pe ToooaTd 36%, utréypaye
pvnuévio yia Tnv e§ayopd Tou 40% Twv PETOXWVY TNG AVWVUUNG €TaIpiag TTou Ba TTpoéABel attd
petarpotr) TG "18IwTKS AlayvwoTiké EpyacTrpio Amreikovioewy |. A. Mavétroudou ENE", n otoia
AeiToupyei aKTIVOSIaYVWOTIKG €pyacTripio oTn ZAakuvBo. XUP@wva PE OXETIKA OVOKOivwan, TO
Tiunua yia Tv egayopd Tou 40% NG eTaipiag oupwvrBnke og 260.000 eupw.

Aigbveig Ayopég
i

21a0ePOTTOINTIKEG TACEIG ETMKPATNOAV KATA Tn ouvedpiaon Tng Trepacuévng MNapaokeung ota
xpenuaToTApia Twy HIMA. O deiktng Dow Jones ¢kAeioe oTig 10.618,19 povadeg pe Gvodo 0,11%, o
Nasdaq éxAgioe pe dvodo 0,74%, kAeivovtag oTig 2.317,17 povadeg, eviy o S&P 500 oAokArpwoe
Tn ouvedpiaon pe avodo 0,29%, kAeivovtag oTig 1.144,98 povadeg.

>T1aBepOTTOINTIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIOTEPO EUPWTTAIKG XPNUOTIOTAPIA. ZUYKEKPIUEVA,
o FTSE 100 ékAeioe oTig 5.534,24 povadeg pe avodo 0,14%, o CAC 40 éxAeioe omig 4.045,14
povadeg pe avodo 0,51% kai o DAX karéypawe avodo 0,30% kAgivovtag oTig 6.037,61 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong oev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £XEl TUXOV Trapaoyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyaplaoud TpiTwy A KAl va TTOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.NLE.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI ATTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twy ETTIMEPOUG OVOPEPOPEVWY ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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