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Market Comment

500 2350 ASE ended 0.53% lower at 2,315 points, and turnover at 174 million euros.
400 2,300 Banks fell 0.54%, telecoms 0.28% while oils advanced 1.18%. Most active stocks
20 - ETE with 58m , ACB with 22m and OPAP with 11m.
200 2150 Eurobank (+1.28%) Piracus Bank (+1.07%) while ETE dropped 1.49%. Titan (-
0 2100 4.50%), OPAP (-3.16%). Also in FTSE 20 Ellaktor (+1.94%), Mytilineos (1.79%),
. o ELPE (+1.38%).
- I Of the stocks moved, 93 were up, 111 were down, and 42 were unchanged.
T 8 B 5 8 8 - Keep an eye on privatisations and T-bill auctions (EU1.6bn ).

I \arket Turnover in mil. € —@— General Index

Greek Macro

December CPI and HICP
Greek Indices Value Chg: % 30days % YTID % The Consumer Price Index (CPI) in December 2009, as compared to December
Athens General 2315 0.5% 72% 5.4% 2008, increased by 2.6%. A year earlier, the annual rate of change of the CPI was
FTSE /ASE 20 1,194 0%  88% 6.1% 2.0%.
FTSE /ASE Mid 40 2,710 0.5% 6.0% 37% The Harmonized Index of Consumer Prices (HICP) in December 2009, as

. . . . compared to December 2008, increased by 2.6%. A year earlier, the annual rate of
International Indices  Closing  Chg: % 30days % YID % change of the HICP was 2.2%.

Dow Jones 10,664 0.4% 1.8% 2.3%
Nasdag 2312 02%  5.6% 1.9% IOBE Says Greek Economic Sentiment Deteriorates In December
S&P 500 1147 02% 39% 2.9% Economic sentimhent in Greecefwcl)lrsened for second month in the row in (l?eceml;er
o o in contrast to the majority of the rest European countries, the Foundation for
ET:;_— 31(())0 2(5)3? 8(1);2 ZZZ fi;z Economic gnd quustrial Research (IOBE) said on Monday. IOBE saiq iFs
CACA0 4’ 013 0.0% 55% L0% economic climate index dropped to 64.2 points from 66.4 in November, but still is
’ ’ ’ ) higher than the medium for 2009, which is 56.9 points.
NIKKEI-225 10,879 0.7% 7.6% 3.2%
0 O]
HANG SENG 22,311 -0.4% 1.9% 2.0% ASE STATISTICS
Market Statistics The value of transactions in ATHEX in December 2009 reached €4,658.45 million
Market Turnover (in mil. euros) 174.2 decreased by 16.3% compared to November 2009 when it was €5,563.36 million.
Advances 93 Compared to December 2008, when the value of transactions was €2,701.93
Declines 111 million, there was a significant increase of 72%.
Unchanged 42 The Market capitalization of the Athens Stock Exchange on 31/12/2009 was €84.1
Total Movers 246 billion. Compared with the corresponding capitalization of November 2009, which

was €83.9 billion, there was a marginal increase of 0.13%, while compared with
PremD Open  Traded the corresponding capitalization of December 2008, which was €69 billion, the

Futures Delivery Settlement . | ierest  Volume increase was 21.8%.
In December 2009, international investors as a whole were net sellers by €359.96
March 2010 1,193.57  -004% 22,663 9,160 million. The outflows were mostly from international institutional investors

(€316.99 million). Greek investors were net buyers by €336.32 million, breaking
- down in Greek retail investors (€354.13 million) and Private non-financial legal
%in  Buy to close % in total entities (€24.87 million), while Greek institutional investors and the Greek Public

Short Selling (SS) SSV::?: ‘ total Trade vol. Sector (State and State Controlled Funds) were net sellers of €39.43 million and

vol. Value €3.25 million respectively.
National Bank 1,751,184 2.96 523,446 0.89 Greek retail investors in December 2009 did 29.7% of the transactions’ value.
Bank of Piraeus 553,985 7.36 Overall, in 2009 foreign investors were net buyers, unlike in 2008 when they were
Alpha Bank 440,902 2.07 net sellers with €3,59 billion of outflows.

Corporate News

Calendar of Events PPC: Electricity tariffs will remain unchanged in 2010, according to Ms. Birbili,
Jan-14 ETEEGM Minister for the environment, Energy and Climate Change, even after a rise in oil
Feb-04 Coca Cola Annual Results - 8:30 am prices within the year.
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EQUITY RESEARCH:
Vassilis Vlastarakis: (+30) 210 64 78 906
Elena Chatzistefanou: (+30) 210 64 78 904

INSTITUTIONAL SALES:

Petros Papathanasiou (+30) 210 64 78 764
Vangelis Charatsis (+30) 210 64 78 920
George Karadimas (+30) 210 64 78 766
Konstantinos Makris (+30) 210 64 78 983

DERIVATIVES SALES:

John Spirtos: (+30) 210 64 78 988

Michalis Tzavlas (+30) 210 64 78 758
Nickolaos Zaharopoulos (+30) 210 64 78 946

Disclaimer

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above
report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included
in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or
accuracy. The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial
instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this
document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,

For any additional information, regarding the material of the current report, please contact BETA SECURITIES.
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