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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
TeVIKOG 2.173,67 -1,18% 21,7%
FTSE/ASE 20 1.105,69 -1,80% 18,6%
FTSE/ASE 40 2.586,10 -0,04% 36,1% MWTIKEG TAOEIG £MKPATNOOV KaT& T XBeoivr) ouvedpiaon oto X.A. pe 10 levikd Aciktn va
FTSE/ASE 80 421,67 -0,30% -0,2% dlapoppwvetal oTig 2.173,67 povadeg KataypdgpovTag TTwaon g 1agng Tou 1,18%. H adia Twv
Tpamegeg 2.583,56 -3,26% 36,0% ouvalaywv diagop@uwbnke ota 238,91 ekat. eupw. Ta GNUAVTIKOTEPA KEPDN KATEYPAWE N UETOXN
TnAETTIKOIVWViES 2.959.01 591% 9,7% Tou OTE (+5,91%), g EEEK (+1,95%) ka1 Tng BIOXAAKO (+1,03%), evid TIG ONUAVTIKOTEPEG
KaTaoKeuEC-Y KA 3.373,87 2.31% 37.8% omrwAeieg Katéypawe n peroxy g EONIKHZ (-4,63%), g ALPHA BANK (-4,00%) kai g
MeTpéAaio & Aépio 3.310.76 0.88% 53 7% EUROBANK (-3,63%). To 1000UyI0 avodIKWV TTpog TITWTIKOUG TiTAoug diapopewbnke o 1 1pog 1.
D DO o Fa TN onpepIvi oUVESPIaOT AVAPEVOUME VA ETTIKPATIIOOUV avOdIKEG TAOEIG.
Koivrig Qpéeiog 3.974,62 0,27% 20,5% nonuepvn placn ava H parh < g
Tpogiuwv & Mot 5.895,59 1,78% 66,7%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
35 106 28 HMA: Augnuévn ATnon yia emdopara ciTiong kai 8éppavong
Mepitmou 37,9 exaToppUpia APEPIKOVOI, O €vag OTOUG OKTW KOTOIKOUG Tou £€Bvoug, éAaBav JeATia
Fevikég Asikmg dwpedv TPoPiwV Tov AekéUBpIo, Je aTTOTEAETHA O apIBUSS va KIVEITaI Ot ETTITTEDA PEKOP ETTI £VaTO
sa00 ouvexopevo pAva. To péoo pnviaio emmidoua oimiong aviABe ota 133,60 doAdpia avd dtouo Tov
3200 4 OxTwpRplo. MapdAMnAa, n Kevipikr KuBépvnon armeAeuBépwoe 1,2 d10. SOAGpIO Y ETTIOOUO
3000 1 B¢ppavang TTPOog TIG OHOOTTOVAIAKEG KUBEPVATEIG TWV TTONITEILV, OI OTTOIEG Eival UTTEUBUVEG yia TV
2800 Slavopn Twv XPNUATWY OTIG PTWXEG OIKOYEVEIEG, WOTE VA AVIETTECEABOUV OTIG ECAIPETIKA XOWNAEG
ijzz ] BEPUOKPOTIag TTOU ETTIKPATOUV OTNV AUEPIKAVIKI) ATTEINO TIG TEAEUTAIES EBOOUADEG.
zzz HMA: Z1a $91,8 810. T0 éAAeigpa Tov Agképppio
1800 21a 91,8 &i0. doAdpia avAABe To dnuoociovouikd éAAeluua To AgkéuPpio évavti 51,7 dio. v
1600 4 avtioToixn TEPiodo Tou TIPoNyoUUEVOU £TOUG, OUM@WYA UE €KBETN TOU UTTOUPYEIOU OIKOVOUIKWV.
1400 4 Znueveral o1 gival 0 1506 BIABOXIKOG UIVOG EAAEIUMATOG VIO TOV OUEPIKAVIKO TTPOUTTOAOYIONO.
N T T T 3 o e e e e e EmmrAéov yia T dnpoaiovopikr Xpron 2010 1o éAeiuua ayyidel Ta 388,5 di0. SoAdpia.
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FED: H oikovopia Trapouciddel onuddia BeAtiwong

ZTATIOTIKG H xatdoTaon Tng apePIKAVIKAG OIKOVOUiag Trapoudiddel onuddia BeAtiwong, exmipd n FED otn
13/01/10 12/01/10 Beige Book. AieupUvetal n oIKovopIKr) avakapyn, oUpgwva pe T FED kaBwg 10 atmé Tig 12 utd
ASia ZUVAMGYWV (€ OF £KaT.) 229 259 egétaon meploxég TG Kevrpiking Tpdmedog avépepav augnuévn OIKOVOUIKY dpacTnpioTnTa.

MapdAnAa, onueiwvetal 6Tl 01 KOTAVOAWTIKEG BATTAVESG KATA TNV E0PTACTIKA TTEPIOdO ATAV QIoBNTA

MeTaBoAn Agiag ZuvaAhaywv “11% h ]’ 3 ; ) ) ) A

) BeAtiwpéveg oe axéon pe TV avrioToixn Tepiodo Tou 2008 aAAG TTOPAPEVOUV KOTWTEPEG O€ OXECN
Kegahaliomroinon (€ og dig.) 1495 150,3 . . . . . A , .

) ’ ' ye 10 2007. ETnirAéov onueiwveTal 6T UTIPEE algnon Twv TTWARCEWYV KaToIKIWY oTa TEAN Tou 2009
Kegahatomroinan/AEN 2007 65% WOTAG0 N AYoPd EUTTOPIKWY AKIVATWY TIAPAUEVEl adUvVapn.
MNapdywya % Premium  eppavia: Zuppikvwon 5% tou AEN yia o 2009
FTSE-20 ASE ADEX (Discount)  Tn xeIpdTePN TTOpEia TG atmd To TEAOG Tou B’ Maykoouiou MoAépou £wg Kal orjuepa KATEYpaWe n
AGEN SETTTENRPIOU 1.105,69 11741 1.06 YepHaVIKA oikovopia To 2009, kaBwg OUPPIKVWONKE O TTOCOOTO-PEKOP 5%. ZUuPwva pE TN

OTATIOTIKA UTINPEGIa TG XWPAG, KUpIa artia yia TNV apvnTikA Tropeia Tou AEM utmpgav n 1oxupn

TTSE0 2SE ~SEX Drscount) uTIOXWPENON Twv €€aywywyv aAld kal Twv emevduoewy. O1 YEPUAVIKEG EEaywYEG TTapoudiacav

Kauwn oe emoia Baon 14,7%. MNaviwg, Tapd Tn SUCPEVA TTOPEI TNG OIKOVOUIOG, TO ONUOCIOVOUIKO
ANgn louAiou 2.586,10 N/A éMeippa Tropépeive oe kahda etmiteda, oto 3,2% Tou AET, yeyovdg To o1roio Kopu@aiol avaAuTég
Xapaktnpi¢ouv BeTIkG. O1 avaAuTég avéuevay auppikvwan Tou yepuavikou AENM katd 4,8%.

levikn Zuvédeuon

FaAAia: Evioxuon oto 0,3% Tou TTAnBwpicuoU

Eraipeia Huepounvia Avodo uywnASdTEPN TWV EKTIMACEWV NG Ayopdg KaTéypawe o TTANBwpioudg otn MoANia Tov
EONIKH TPAMEZA THx EANAAOZT AE. 14110110 Aeképppio, KaBWS dlapopewlnke oTo 0,3% Ot GUYKPION WE TOV TTPONYoUUEVO WAva. Z& €TACIO
MAAIZIO COMPUTERS A.E.B.E. 19/01/10  Bdon o TANBwpIoUGS dyyige To eTTiTTed0o Tou 0,9%. O1 avaluTég gixav ekTIUrOEl 6TI o€ unviaia Baon
ALTIUS EMENAYTIKH A.E.E.X. 20/01/10 0 YOAAIKOG O€ikTnG TIHWYV KaTavaoAwTr 8a evioxuBei 0,2% kai o€ etioia 0,8%.

MHXANIKH A.E. 20/01/10

EYPQIYMBOYAOI A.E. 01/02/10

MAAZTIKA OPAKHZ A B.E.E. 03/02/10
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
EA®DIKO (KO) 1,66 19,42
NANAKAM (KO) 1,70 18,06
A.T.NETZETAKIZ (KO) 0,47 9,30
TPIA AA®A (KO) 13,63 9,04
OTE(KO) 10,75 5,91
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
NEWSPHONE HELLAS S.A. 0,69 -8,00
EONIKH (KO) 17,72 -4,63
AIAZ IXOYOKAAAIEPTEIEZ 1,75 -4,37
XAAKOP (KA) 1,32 -4,35
ALPHA BANK (KO) 7,68 -4,00
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 5.090.726 0,00
EONIKH (KO) 4.395.196 -4,63
ALPHA BANK (KO) 3.453.428 -4,00
OTE(KO) 2.665.842 5,91
MARFIN POPULAR BANK LTD 2.311.589 0,88
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 80.498.015 -4,63
OTE(KO) 27.871.378 5,91
ALPHA BANK (KO) 27.437.485 -4,00
ONAI AE (KO) 15.146.229 -1,93
EUROBANK ERGASIAS (KO) 15.081.910 -3,63
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 [POMEPIEMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015  [POMEPIEMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.680,77 0,50% 14,4%
S&P 500 1.145,68 0,83% 20,8%
Nasdag Comp. 2.307,90 1,12% 37,2%
Xetra DAX 5.963,14 0,34% 18,8%
FTSE-100 5.473,48 -0,46% 17,4%
CAC-40 4.000,86 0,02% 18,8%
Nikkei-225* 10.907,70 1,61% 16,6%
Hang Seng* 21.748,60 -2,59% 55,4%
looTipigg Fixing
TR %Hp. %YTD
Eupu/AoAdpio 1,45 0,13% 0,50%
Eupa/Tiev 132,60 0,61% 7,24%
Eupw/Zrephiva 0,89 -0,56% -10,36%
Epmopedpara
30/10/09 %Hp. %YTD
MetpéAaio:Apyd-ZME louA. 77,92 -2,26% 7717%

Xpuo6g: IME louA.

1.129,82

-2,08%

20,19%

Néptrn

Extipnon

Xdopa Qpa Teyovog
Eupwiwvn 9:00  German Consumer Price Index (MoM) (DEC F)
Eupwvn 12:00 Euro-Zone Industrial Production s.a. (MoM) (NOV)
Eupwlivn  14:45 European Central Bank Interest Rate Decision
HNA 15:30  Advance Retail Sales (DEC)

HMA 15:30 Retail Sales Less Autos (DEC)

HMNA 15:30 Import Price Index (YoY) (DEC)

0,7%
0,5%
1,0%
0,4%
0,3%
8,5%

Emixeipnuartikd Néa

TT: NMpdBeon yia TARPN 1ISIWTIKOTTOINON

2e TAApn 1dwTikoTToinon Tou TaxudpopikoU Tauieutnpiou e Tautdxpovn O1GBeon Tou
management €€eTAdel va TTPOXWPENOEl N KUBEPVNON oToxeUovTag OtV AviAnon £06dwv UWoug
700-800 ekart. eupw. Mocd TTou TrepIypAPETal AETITOUEPWG Kal aTov MNpdypappa ZTabepdTnTag
Tou Ba karaBéoel n xwpa ot Aiyeg nuépeg omnv Kopioidv. H mpdBeon ng kuBépvnong
avakolvwenke To TeAeuTaio 48wpo TTPog Tov ZUAAoyo Twv Epyadopévwy ato TT atrd 1 dioiknon
Tou. H kuBépvnan éxel dexBei kpouan yia e§ayopd Tou TT ammd v Eurobank kai Tnv Meipaiwg.

EZYMB: Mg evioxupévn kepSogopia To 2009

Me evioxupévn kepdogopia kAeivel TN xprion 2009 n EupwaoupBouior AE, n dioiknan g otroiag
TTpOXWpPA O€ Hia vEa dpaaTnpIOTNTa OTov Topéa TG uyeiag. MapdAAnAa, otnv TeAeutaia @daon eivai
n €l0aywyr Kai deUTtePNG BuyaTPIKAG TNG OTO XPNUATIOTHPIO, AUTA Tn gopd, TG Kutrpou. Ta képdn
PO POpwV TG EupwaoipBoulol kard 1o 2009 avapévetal va diapoppwBouv ot 1,550 ekar. eupw,
évavt 1,323 ekat. eupw Tou 2008. AvtiBeTa, ol TTWANCEIG TNG Ba gival PEIWPEVEG OE OXEDN WE TOU
2008 ka1 Ba eBdcouv Ta 12 ekart. eupw, Evavtl 14,9 ekart. upw TNG TTPoNyoUUEVNG XPAONG.

Magiu: Akipwon TTwAnong e§orAicpou atnv EKTE

H Magiy avakoivwoe 611 dev TEAEOPOPNOE N TIWANCN TOU NAEKTPOUNXAVOAOYIKOU £E0TTAIOHOU TNG
etaipeiog otnv EKTE A.T.E.B.E. évavm 1.000.000 gupw, TTou €ixe amro@acicdei pe okotrd va doBei
TO TT00G yIa TNV KOTOBOAr UTTOXPEWOEWY TTPOG TOUG €PYA{OHEVOUG O1 OTToiol BpiokovTal o€
kaBeoTwg emioxeons. H etaipeia EKTE A.T.E.B.E. avakoivwoe 6T utravaywpei ammd Tnv apxiki
TNG aTTOPACT WG TTPOG TO EVAIAPEPOV TNG YIA TNV ayopd Tou EOTTAIoNOU.

AZKO: OAokAnpwonke n ammoppopnon tng KOZMOKINT

H AS Company avakoivwoe TNV OAOKARpWON TG CUYXWVEUONG OI0 OTTOPPOPHOEWS TNG KOTA
100% BuyaTpikig etaipiag, "KOZMOKINT". ZnueiwveTal 61 dev UTIHPEE METABOAR TOU PETOXIKOU
kepaAaiou TNG AS Company kai evieUBev oUTE Kal EKOOOT VEWY PETOXWIV.

MeydAog avraywviouog yia TIG AyOVEG AEPOTTOPIKEG YPOUUES

MévTe €ival ol aepOTTOPIKEG ETAIPIEG OI OTToIEG Ba DlEKBIKAOOUV TEAIKG TNV eKUETAAAEUON Twv 24
aydvwV YPOPUWY TTou €ixe MaTaiwBei Adyw Twv exkAoywv. OTwg avokoivwoe n YTnpeoia
MoAimikig Aepotropiag cupueToxy OnAwoav ol etaipieg: Agean Airlines, Astra Airlines, Athnens
Airways, Olympic Air kot Sky Express. YmrevBupiCetal 611 0 dlaywvIOUOG apopd OTnv TTapoxn
UTTNPECIWV YIa TIG AYOVES YPAMUEG, Yia To didoTtnua atrd 1n AttpiAiou 2010 £éwg 31 MapTiou 2012.

Aigbveig Ayopég
i

AvodIkEG TAOEIG eTTIKPATNOAV KATA TN XBeaivr) ouvedpiaon ota xpnuamiothpia Twv HIMA. O deiktng
Dow Jones ékAeioe oTig 10.680,77 povadeg pe dvodo 0,50%, o Nasdaq ékAcioe pe avodo 1,12%,
kAgivovtag oTig 2.307,90 povadeg, vy o S&P 500 ohokAripwae T auvedpiaon pe Gvodo 0,83%,
KAgivovTag oTig 1.145,68 povadeg.

>1a0gpoTTOINTIKEG TACEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKG XPNHATIOTAPIA. ZUYKEKPIPEVA, O
FTSE 100 ékAeioe omig 5.473,48 povadeg pe tmmwon 0,46%, o CAC 40 ékAsioe omig 4.000,86
povadeg pe avodo 0,02% kai o DAX katéypawe dvodo 0,34% kAeivovtag oTig 5.963,14 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.NL.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va diaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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