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Acikreg . ;
T KAeioip %oHp, %vin | 2XOMo Hugpag

Tevikog 620,46 1,95% -8,8% "Eviova avodikég TAOEIC ETTIKPATNOAV KaTd T TeAeuTaia ouvedpiaon oto X.A. pe Tov Mevikd Aciktn
FTSE/ASE 20 225,83 248% 14,8% va SIaHOPPWVETaI OTIC 620,46 LOVABES, KaTaypAPovTag Avodo TG TaEng Twv 1,95%. H atia Twv
FTSE/ASE 40 621,37 1,75% -2,8% ouvaAAaywv diapopwbnke ota 25,17 ekat. eupw. Ao Tov FTSE/X.A.20,1a onpavTikoTEPa KEPDN
FTSE/ASE 80 151,12 0,00% -4,5% Karéypawe n petoxy ™G AADA(+8.04%),Tou TT(+9.68%)kar Tng AEH(+6.08%).evid TG
Tpamelec 219,31 4.86% 16.6% or]pavan')Ta?sg amb)\sla'g KGTéYqu{E n METOXn TOU ] TITK(-1 ,54%),1g |’V||_|E/\A(-0196%)KGI ™mg
THAETKOIVGVIES 583,54 4.95% 26.4% EEEK1(-0,78 %). To 10000yI0 avOdIKWY TTPOG TITWTIKOUG TITAOUG Blapop@wbnke Trepitou ot 1,88
Karaokeuég-YAIKG 1.477 85 -0,91% 9,2% mpog .
Metpédaio & Apio 1.951,16 2,51% 12,9% Mo TNV onuepIvii ouveSpiaon avapévouls N ayopd va KIVNOEi avAETa OTa ETTHTTESA VIa TOV
Kowric Qpéheiag 946,86 7.32% -20,4% YEVIKO SeikTn TwV 602 pe 638 povadwy Kai yia Tov FTSE 20 Twv 219ue 234 povadwv.
Tpogipwyv & MoTwv 5.204,72 -0,78% 6,7%

. Emixeipnuarika Néa
ZTOTIOTIKG
MeToxég Avodikég KaBoBikég ZITaBepég YmroBaBuiger To outlook Tng EAAGSaG o€ negative n S&P

82 38 15

>¢& avaBewpnon Tou outlook TNG EAAGBOG o€ negative atrod stable Trpoxwpnaoe o oikog agloAdynang
revikég Aikmg Standard & Poor’s, Toviovrag pdhioTa Twg n Xwpa Ba xpelaoTei Tepaimépw Bor\Beia ammd Toug
Oiebveic mMOTwTéG TNG. «YoTepa amd TG KaBUOTEPAOEIG OTNV UAOTIOINON Twv PETPWV
ONUOCIOVOUIKAG evoTToinang aAAd kai Adyw Tng mdeivwong TG EAANVIKAG olkovopiag, Bewpoupe
61 n EAGda eival mBavo va ¢ntoel emmrpdobetn Xpnuatodotnaon yia 1o 2012 atréd v TpoiKam,
1050 1 avagépel OTNV OVOKOIVWOT) TOU O 0ikoG. «AvaBewpoUpE TIG TIPOOTITIKEG YIa TIG HOKPOTTPOBECHEG
aglohoynoeig TNg EAAGSaG o€ negative, armmoTuttwvovrag Tnv mBavéTtnTa piag utroBaduiong atnv
TEPITITWON Tou n EAAGSa ammoTUxel va dlag@ahioel Tnv emouevn &6on amméd 10 TTPOYPAUHa

1250

850 -

650 | didowong TG TPoIKagy, avapépel n Standard & Poor's. O oikog agloAdynong avapével OT n
eAMNVIKA oikovopia Ba auppikvwBei owpeuTikd katd 10%-11% oTtn didpkeia TG TTePIGdou 2012-
450 T T T T T
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MNeTpbémroulog: Aleipuvaon {nuiwv oTo 6unvo

ZTOTIOTIKA
I ) 07iogi2 06/08/12 Aigbpuvon NIV Kal TITWOoN TTWAACEWY KATEYPAWE TO TTPWTO £§auNvo Tou 2012 n MeTpdTrouAog.
ia ZuvaMaywyv (€ o€ ekar. 24 14 . . . . . ., P . .
MeToBoAd Afioe SuvaAAayiy 59% E|6|K0Tsfm, OTTWG ava(psplsml o€ OXSTIKI']IGVGKOI\’/(»GI'], ol TIH?AOVI’]GEIGEQ nwf\r]oag Tou Opihou kaTd
Kegahaiomoinon (€ ot 5ic.) 3.1 500 mv Tepiodo 1n lavouapiou — 30n louviou peiwBnkav katd 26,8% kai aviABav o € 23,2 ek. (€
Kegahaiotoinon/AEMN 2007 15% 31,7¢k. 70 2011). O1 ouVOAIKEG TTwAARGEIG Tou Opilou (TTou oUPTTEPIAAUBAVOUV Kal TIG EUUECEG) KOTA
mv idla Tepiodo pewbnkav eTmiong kata 26,9% kai aviABav ot € 23,2.ek. (€31,8 ek. T0 2011).Ta
Mapdywya % Premium  QTTOTEAéOPOTA PETA OTTO @OPOUG Kal SIKAIWMPATA pelown@iag aviABav oe €-2.065(¢nuieg) £vavt
FTSE-20 ASE ADEX (Discount) 713y €-460.000 To 2011.0 BeikTG PePEYYUOTATAG Tou Opilou (KaBapr] B40m WS % Tou GUVOAOU
Zemépppiog 2012 225,83 224,25 -0,70

TOU EVEPYNTIKOU XWPIG T PETPNTA Kai IcodUvapa) oTig 30.6.2012 rAtav 46,2%.

evikn Zuvéheuon

Moody’s: Aev emnpedadovrai Ta ratings Tng Meipaitwg OudETEPO WG TTPOG TIG AgIOAOYATEIG TNG

ETaipsia Hpegpopnvia n ; . deal ) ) A , ) Moody” ,
EPIOVPTIA TPIA ANOA AL, 5810812012 eipailg gival To deal yia TNV €§ayopd TurpaTog TNG AypoTIKAG, avagépel N Moody's o€ GXETIKA
EIKONA - HXOS AE.E. 08/08/2012 GvGAuon. O Biebvrig oikog ToviGel T n oupgwvia eivar Bemkiy yia My Meipaidg oA evéxel
BAPBAPESOS ALE. 14/08/2012  KIVOUVOUG £QOPHOYAG €V HECW EVOG AVTIEOOU OIKOVOMIKOU TTEPIBAANovTog oTnv EAAGSa. H Moody's
MOXAOZX AE. 23/08/2012  diatnpei T PBabupoloyia Caa2, E/caal3 negative yia agiodoynoeig Tng Tpdmelag Meipaiwg.
Forthnet A.E. 23/08/2012  EnueiwveTal 6Tl 0 diEBVAG oikog £xel atmooUpel TG agioAoynoeig yia Tnv ATPOTIKH TPATMEZA
EA®IKO A.E.E. 27/08/2012

A.l.E.T. HPAKAHZ 27/08/2012  puon. Znuiéc 73.000€ To o £8GpNVO

NTPOYK®APMIMEN EANAS AEBE 29/08/2012

270 TIPWTO £€dunvo Tou 2012 n Etaipeia Tpaypatotroinoe TTwAraoeig ou avAABav e 18.025.000
€, pewpéveg kard 8,9% évavr Tng avTioToiXng TTePIGdoU Tou Trponyoupevou £toug (6M 2011:
19.788.000 €), Kupiwg AGyw TOU CUVEXICOPEVOU aPVNTIKOU OIKOVOUIKOU KAIpaTOg TnG ayopdgs. Ta
MIKTG aTroTeAéopaTa peiwbnkav katd 13,2% kar aviABav og 9.961.000 € (6M 2011: 11.470.000 €),
EVW) 0OV TTOCOOTO £TTI TWV TTWANCEWV PEIWBNKAV KaTd 2,7 TTogooTiaieg povades (6M 2012: 55,3%,
6M 2011: 58,0%), TTOU OPEIAETAI KUPIWG OTIG MEIWPEVEG TIWAACTEIG, OTIG UPNAGTEPEG TTAPOXEG TIPOG
TNV ayopd Kal GTO JEYHA TWV TTWAOUUEVWY TIPOIOVTWV.

______________________________________________________________________________________________________________________________________________________________|
Kukhog Xpnuariotnpiaki AEMNEY, MavemoTnpiou 39, 105 64 ,TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH ENMOMTEYETAI AMO THN EMITPOMNH KEPANAIATOPAZ
ApiBu. Adgiag: 1/58/9.10.1990



Mpwivil Evnuépwon

MeyaAurepn Avodog

Meroxn KAgiopo %A
TAXYAPOMIKO TAMIEYTHPIO 0,24 9,68
AEH AE. 2,42 8,04
HPAKAHZ (KO) 1,48 8,03
DOYPAHZ AE ZYM/XQON (KO) 0,93 6,63
ALPHA BANK (KO) 1,37 6,20
MeyaAurepn Mrwon
Meroxn KAsgiopo %A
KLEEMANN HELLAS 0,64 -5,22
ABAZ= (KO) 0,84 -1,75
TITAN (KO) 12,80 -1,54
ATTICA BANK (KO) 0,24 -1,26
JUMBO A.E.E.(KO) 3,08 -0,96
YynA. Oykog Zuviywv
Metoxn Tepdxia %A
TPAMEZA KYMNPOY (KO) 4.574.781 4,39
ALPHA BANK (KO) 2.663.927 6,20
CYPRUS POPULAR BANK LTD 1.422.646 1,69
TPAMNEZA MNEIPAIQZ (KO) 2.313.180 1,38
EGNIKH (KO) 3.157.027 5,43
YynA. Aia Zuviywv
Metoxn Eupw %A
ONAM AE (KO) 4.003.529 3,31
ALPHA BANK (KO) 3.582.982 6,20
EGNIKH (KO) 4.261.986 5,43
MOTOR OIL HELLAS (KO) 393.136 0,42
OTE(KO) 2.094.606 4,95
Aiebviy XpnuaTioThpia
Agikreg KAgioiuo Y%Hp. %YTD
Dow Jones 30 13.168,60 0,39% 7,78%
S&P 500 1.401,35 0,51% 11,43%
Nasdaq Comp. 3.015,86 0,87% 15,77%
Xetra DAX 6.967,95 0,71% 18,13%
FTSE-100 5.841,24 0,56% 4,83%
CAC-40 3.453,28 1,52% 10,12%
Nikkei-225* 8.803,80 0,89% 4,12%
Hang Seng* 20.018,45 0,10% 8,59%
looTipieg Fixing

Tipn eH . bYTD:
Eupw/AoAGpio 1,23 0,25% -4,65%
Eupw/Tiev 96,99 0,07% -2,52%
Eupw/ZTepAiva 0,79 0,03% -4,82%
Eptropepata

Tipn FoH: bYTD:

MeTpéAaio: Apyo
Xpuoog

-0,52%
-0,06%

108,98
1.609,60

-0,18%
317%

Terdpm

Xiopa Qpa

Teyovég

Extipnon

EYPQZQNH 9:00
EYPQZQNH 9:00
EYPQZONH 9:00
EYPQZQONH 9:00
BPETANIA 12:30
EYPQZONH  13:00
EYPQZONH 13:00

HMA 14:00
HMA 15:30
HMA 15:30
HMA 17:30
HMA 17:30
HMA 17:30
HMA 17:30

EUR Eptopik6 looguyio Meppaviag (Eupw) (JUN)

EUR Tpexoupevog Noyapiacpég Meppaviag (eupw) (JUN)

EUR Egaywyég Meppaviag s.a (MoM) (JUN)
EUR Eicaywyég eppaviag s.a. (MoM) (JUN)

GBP ‘ExBeon MAnBwpiopou Tng Tpdamedag Tng AyyAiag

EUR leppaviki Biopnyavikri rapaywyri n.s.a. kai w.d.a. (YoY) (JUN)
EUR Teppavikr Biounxavikr Mapaywyn s.a. (MoM) (JUN)

USD Aimoeig YmroBnkwv MBA (AUG 3)

USD Mapaywyikétnta ekT6G AypoTikoU Topéa (2Q P)

USD KdéaTog EpyarikoU Auvapikou (2Q P)

USD DOE Cushing OK Crude Inventory (AUG 3)
USD DOE AmoBépara MetpeAaiou U.S. (AUG 3)

USD DOE Amoépara Aiuhiotnpiwy (AUG 3)
USD DOE Armoépara Beviivng (AUG 3)

Aigbveig Ayopég

Avodikég TaoeIg eTTIKPATNOAV KATA Tn TTponyoUpevn ouvedpiaon aTta xpnuatiotpia Twv HMA. O
Oeiktng Dow Jones ékAeioe oTig 13168,60 pe dvodo 0,39%,0 Nasdaq ékAeioe oTig 3015,86 povadeg
pe Gvodo 0,87%, evwy o S&P 500 olokArpwoe Tn cuvedpioon pe dvodo 0,51% kAeivovtag aTig
1401,35 povadeg.

AvodikéG TAOEIG ETTIKPATNOAV OTO KUPIOTEPA eupwTrdik@ xpnuamotipia. O FTSE-100
onueiwoe avodo 0,56% kAeivovtag oTig 5841,24 povadeg, o CAC 40 ékAeioe oTig 3453,28
povadeg pe dvodo 1,52% kai o DAX ékAgioe oTig 6967,95 povdadeg pe dvodo 0,71%.

Ai1gbv) Oikovopika Néa
i

HIMA: AieupUvOnKe n KATAVOAWTIKK TrOTN yia 3ékaTo S1adoxIK6 pRva

O1 Apepikavoi KatavoAwTéG algnoav To XPEOG Toug Tov lolvio Katd TO ETTOXIKG
TTpooapuoopévo péyebog Twv 6,5 810. doAapiwv, avakoivwaoe n Federal Reserve. Mpokeiral
yia 10 8ékaTo dIadoXIKO Prva diEUpuUvVOoNG TNG KATavaAwTIKAG TTioTng. QoTé00 N algnon Tou
louviou fATav pIKkPSOTEPN O€ Ooxéan pe Ta 10 dio. SOAGPIa TTOU AVEPEVAV O OIKOVOUOAGYOI TNG
Wall Street. Znueioverar 61 1o OTOIKEIM yIa TNV KATOVOAWTIKA TTioTn Tou Mdiou
avaBewpnbnkav TITWTIKE, ep@avifovrag augnon katd 16,7 d1o. doAdpia, &vavTtl apxIKNG
ekTiunong yia auvénon 17,1 dio. doAapiwv. MNa 10 deUTEPO TPIPNVO, N KATAVOAWTIKA TTiIOTN
augnABdnke pe o100 pubuoS 5%.

HMA: "EAAeippa 71 Si10. SoAapiwv Tov louAio uttoAoyidel To CBO

H apepikavikr) KuBépvnon Ba kataypdwel EAelPa TTpoUTroAoyIopoU TnG TaENG Twv 71 dio.
SoAapiwv Tov loUAio, exTiunoe To Mpageio MNpouTroAoyiopou Tou Koykpéaoou, odnywvTag To
OUVOAIKO €AAEIUPa TwV TTPWTWV OEKA INVWV Tou dnuoaiovouikou étoug 2012 ota 975 dio.
OoAdpia. ZUupwva pe &Eva €1dnoEoypaPIKA TTPOKTOPEIR, BACEl QUTWY TwV CTOIXEIWV TO
EMNeiypa Tou louhiou ATav katd 58 d10. BoAdPIa PIKPOTEPO OE OXEDN HE Eva XPOVO TTPIV, EVWD
Ta €0000 ATav augnuéva katd 24 di1o. doAdpia. To ouvoAIKO EAAEIupa ot TIG APXEG TNG
xprong €ivai katd 125 d10. SoAdpIa CUPPIKVWHEVO OE OXEON PE TO QVTIOTOIXO dIdoTNUA TNG
TTponNyoupevng xpriong. To uttoupyeio OIKovouIKwy Ba avaKoIvwael Ta ETTICNKA OToIXEIa yia
10 éMelypa Tou louAiou Tnv Mapaokeur).

HIMA: Ad¢non oTig avoixTég BEaeig epyaaiag Tov loUvio

Auénon ota 3,76 exat. ammd 3,66 ekar. onueiwoav Tov lolvio o€ OXEON PE TOV TTPONYOUNEVO
pAva aTig HIMA o1 avoixtég Béoeig epyaciag, 6TTwg avakoivwoe To utroupyeio Epyaaiag Tng
XWpag. e oxéon Pe Tov lodvio Tou 2011 o avoixTég Béoeig augnenkav 16% Pe autég Tou
dnuooiou va augdvovtal katd 10% oTig 363 XIA. Kal Tou IBIWTIKOU TOUED VO GNUEIWVOUV
avodo 17% oTig 3,4 ekar. Tov idlo PAva o1 aTToAUCEIG KOl Ol TTOPAITACEIS UTTOXWPNOAV OTa
4,28 exart. amd 4,46 exat. T0 Mo evw ol TTpooAfyelg peiwbnkav ota 4,36 ekar. oo 4,46
EKAT. ZNUEILVETAI TTWG PE TOUG AVEPYOUG va avépxovTal o€ 12,75 ekar. o€ kKaBe avoixth 6éon
avTigTolxouv 3,4 dvepyol.

HMA: Yrép evog véou TTpoypdupaTog ayopds opoAdywyv o Rosengren tng Fed

Ta gToIxeia yia TNV amracX0Anan TNG Trepacpévng eBOOPAdAG EVIOXUOUV TO ETTIXEIPNHA TTWG
n Fed mpémel va Tpoxwprioel o€ €va véo TTPOypapua ayopds OUoAGYwV yia TNV evioxuon
NG oikovopiag, dnAwaoe oe auvévteugr) Tou oto CNBC, o pdedpog Tng Federal Reserve
Bank tng Bootdvng, Eric Rosengren. O Rosengren onuegiwoe mwg n Fed mpémel va Béoel
€VO OUYKEKPIYEVOI OTOXO YIO TNV ayopd TITAOTTOINKEVWY EVUTTOONKwWY daveiwv KABe prva
XWPIG Hia OUYKEKPIYEVN NUEPOMNVIa OAOKARPWONG TOU TTPOYPAUUATOG PEXP! Va OIOTTIOTWOEI
TTWG N olkovopia BeATIveTaL « EATTICW TTwg N TTONITIKA Ba €ival OPKETA WOTE VO PNV XPEIOOTEL
vao TNV aKOAOUBrOOUME YIa apPKETO BidoTNUa Kol TTwG Ba apxiooupe va BAETTOuE
TTPOYMATIKEG BEATILOEIG TNV OIKOvopia,» dAwoe o Rosengren, o otroiog dev €xel dikaiwpa
wroeou ¢étog atn Federal Open Market Committee.
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Mpwivil Evnuépwon

ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T oI aTTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TrTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, arobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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